ol ol Mg D FE-W NI NS

Thyis Indenture, made this.... 222"

LIOYD B, CHIDESTER and HELRM

T Lafds

after called “Mortgagor™, and..._ BAUE 07 KL
hereinafter called “Martgagee™;

WITNESSETH:

For valus received by the Mortgagor from the Montgages, the Morgagor has bargsined and sold end
docs hereby grant, bargain, sell and convey unto the Mongagee, all the following described propenty sitvate in
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¥iumurh County, Oregon, to wit:
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together with the tenements, hereditaments and sppurtenances now or hersafter thereunto belonging or in anywise
sppettaining; also all such apparalus, equipment and fixtures now or hereafter situate on said premises, as are ever
furnished by landlords in letting unfurnished buildings similae to the one situated on the real property hereinabove
desctibed, indluding, but not exclusively, all fixtures and petsonal property used or intended for use for plumbing,
lighting, heating, cooking, cooling, ventilating or irrigating, linoleum and other floor coverings attackied to floots, and
shelving, counters, and othet store, office and teade fixtutes; also the tents, issues and profits arising from ot in con
tiection with the said real and petsonal property or any part thereof,

Go Bave aud To Fold the same unto the Mortgagee, its successors and assighs, forever,

And the Mortgagor does hereby covenant to and with the Mortgigee, that he is lawfully scized in fee simple
of the said real property, that he is the absolute owner of the said personal property, that the said real and personal
property is free from encumbrances of every kind and nature, and that he will warrant and forever defend the same
against the lawful claims and demands of all persons whomsoever,
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This conveyance s intended as a mortgage to sccure performance of the covenants and agrecments herein con-

wined, to be by the Mortgagor kept and performed, and to secure the payment of the sun of §.....=

and interest thereon in accordance with the tenor of a certain promissory note executed by

LIOYD F. CHIDESTER and HELEN L. CHIDESTER, hushand.and uife

dated Novembery 79

19.... L., payable to the order of the Mortgagee in instaliments got less
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than 3 S SRR ALEN interest, on the itk day of cach

commencing pre oy 17 o 1

. 19,51 when the balance then remaining unpaid shall be paid.

The Mostgagor does hereby covenant and agree 19 and with the Mortgager, ity successors and assighs:

1. ‘That he will pay, when due, the indebtedness hereby socured, with interest, and alf liens and utility charges
upen said premises or for services fumished thereto. In addition thereto, he will pay, at the time of psyment of cach
installment of principal and interest, such amount as the Mortgagee shall estimate 1o be sufficient to produce, at least
one month prior to the time when payment thereof shali become Jue, the amount of (a) taxes, ssstssments and pther
governmental sates and charges against said premises and (b} promivms upon insurance against loss or damage 10
said premises. I the sums so paid shall pot suffice to produce the amount sequired for said purposes st least one
month before payment thereof becomes due, be will also pay, upon demand, such ameunt as may be requited thete:
for. The Mortgagee shall, upon the written direction of the Mortgagor, and may, without such direction, apply
said funds to the purposes aforessid, but the receipt of such funds shall not, in the absence of such direction, impose
any duty upon the Mortgagee 1o disburse the same or jclieve the Mortgagor {rom his covenants to pay the said obliga-
tions or 10 keep the premises insured.

2. That be will oot commit or permit strip or waste of the said premises or any pan thereof; that he will keep
the resl and personal property hercinabove described in good order and repaic and in tenantable condition; that be
will promptly comply with any and all manicipal snd governmental mules and fegulstions with seference theseto,
that if any of the said property be damiged of destroyed by any cause, be will immediately feconstruct or repair the
same 30 that, when completed, it shall be worth not less than the value thereof at the time of such loss or damage;
provided, that il such joss or damage shail be caused by & hagaid agains Shich insurencs i carricd, the ohligation
of the Mortgagor to repaie of seconstruct shall not arise unless the Mortgagee shall consent to the application of
insutance procenls to the expense of suth reconstruction or fepair.

3. That he will, at his own cost and expense, keep the building or buildings now of hereaflter upon said
premises, together with all personal property covered by the lien hercof, insured against lows by fire snd agsing loas
by such other hazards as the Mortgagee may from time to time require, in ane or morr insurance companies satis
factory to or designated by the Mortgapee in an agpregate amount niot lews than the amount of the indehtedness
hereby setuted (unfess the full insrable value of such building ot buildings is less than the amount hereby secured,
in which event the Mortgagor shall insure to the amount of the full insurable value); that il policies of insurance
apon naid premises, including policies in excess of the amount hereinsbove mentioned and policies against other
hazards than those required, shall contain such provisions as the Mortgagee shall require and shall provide, in such
form as the Mortgagee may prescribe, that loss shall be payable to the Mortpagee; that all such policies and receipts
showing full payment of premiums thetefor shall be delivered 1o and retained by the Mortgsgee during the existence
of this mortgage; that at least 5 days prior to the expiration of any policy of policies he will deliver to the Mortgagee
satisfactory renewals thereof together with premium receipts in full; that if any policy ot policies shall impose any
condition upon the lisbility of the insurer or shall contain any “average clause” ot other provision by which the in.
suter may be lisble for less than the full amount of the loss sustained, be will, as often as the Mortgagee may re-
quire, provide the Mortgagee with all such evidence a3 it may request concerning the performance of such condition
or the existence of any facts of the value of the property insured and, if it shall appear to the Morigagee that the
insurance is prejudiced by the acts or omissions of the Mortgagor or that the coverage is inadequate, the Mortgagor
will do such acts and things and obtain such further insurance 29 the Mottgagee may tequite; that the Mortgagee
may, at its option, require the proceeds of any insurance policies upon the said premises to be applied to the pay-
ment of the indebtedness hereby secured or to be used for the repair o teconstruction of the property damaged or
destroyed.
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4, That he will execute ot procute such fusther assurance of his title to the said property as may be requested
by the Mortgagee. i

S, That in case the Mortgagor shall fail, neglect or refuse to do or perform eny of the acts or things herein
required to be done ot performed, the Mortgagee may, at its option, but without any obligation on its pazt so to do,
and ‘without waiver of sch default, procure any insurance, pay any taxes or liens or utility charges, make any tepairs,
of do any other of the things requiced, 2nd any expentes xo incurred and any sums so paid shall bea itcrest at 8%
pet annum and shall be secuzed hereby.

6. 'That, if any default be made in the payment of the principal or interest of the indebtedness hereby secured
or in the performarice of any of the covenants or agreements of this mortgage, the Mortgagee may, at its option,
without notice, declare the entite sum secured by this mortgage due and payable and foreclose this mortgage.
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7, That, in the event of the institution of any suit of action to foreclose this mortgage, the Mortgagot will pay
: 1 ¢ adi attorn y's fees in connection therewith and such further sums as the -
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- without notice, declare the entire mun secuzed by this mortgage due and pajaiilc and foreclose this mostgage.
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7. That, in the event of the institution of any suit or actien to foredose this mortgage, the Mortgagor will pey
such sum as the court may adjudge reasonable as attomey's fees in connection therewith and such fusther sums as the
Mortgagee shall have paid or incurred for extensions of abstracts or title scarches or examination fees in conncction
therewith, whether or rot final judgment or decree therein be entered and all such sums are secured hercby; that in
any such suit, the court may, upoa application of the plaintiff and without regard to the condition of the property of
the adequacy of the seawuity for this indebtedness hereby secured and without notice to the Mortgagor or any oac
else, appoint a receiver to take possession and care of all said mortgaged property aed collect and receive any of ali
of the rents, issues and profits which had theretofore arisen or accrued or which may arise or accrue during the
peadency of such suit; that any amount so peceived shall be applied toward the payment of the debt secured hereby,
after first paying therefrom the charges and cxpenses of such receivership; but until a breach or default by the Mort-
gagor in one or more of his covenants or agreements herein contained, he may remain in possession of the mortgaged
property 20d retain all rents actually paid to and received by him prior to such default,

. The word “Mostgagos™, 2od the ianguage of this insrument shall, whieis there is maoec than ouo mongager,
be construed as plural 2nd be binding jointly and severally upon all mortgagors and the word “Mortgagee™ shall
apply to any holder of this mortgage. Masculine pronguns include feminine and peuter, All of the covenants of the
Mortgagor shall be hinding upon his heirs, executors, administrators, successors and assigns and inure to the benefit
of the successors and assigns of the Mortgagee. In the event of any transfer of the property berein described ar any
part thereof or any interest thesein, whether voluntary ot invaluntary or by operation of Jaw, the Mongigee may,
without natice ta the Mortgagor or any one else, extend the time of payment, exccute releases of partial releases from
the lien of this morgage of i any other smspect medify the terms hereof without thereby affccting the personsl
primary liability of the Mortgagor {or the papment of the indebtedaess heseby secured. No coadition of this ment
gage shall be Geemed waived unless the same be expressly waived in writing by the Montgagee, Whenever any notice,
demand, or sequest is required by the terms hereol or by any Jaw now in existence of heteafter enacted, such notice,
demand or request shall be sufficient if personally served on one or more of the persons who shall at the time bold
record title to the property berein described ot if raclosed in a pastpaid envelope sddressed to one or mote of such
persons of to the Mortgagor st the last address actually furnished to the Mongagee or at the mongaged premises
and deposited in any post office, station of lenter box.

I Witurns Whereof, the Mongegor, . ba o hercunio set.. .o
the day and year first hercinabove written.
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STATE OF OREGON
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Personally appeased the ahove-named........... Ldagd. oAb ides ter.and. Halen. Lo Lhldonla
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and acknowledged the foregoing instrument to be. AR voluntary act and deed. Before me:

. (ufﬁﬂﬂ ‘o:u“’ " ‘,‘;’/, /f’]ﬂ.ﬁ..:.,.fx o t'{"w
Notary Public for OGregon,

My Commission Expires: ul=Th

this . 30
Vol M 71 ,of, MORTGAGES.. .. .. ....onPays 12548 . ... !
WM. D. MILNE, County Clerk

‘FEE $4.50




