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. MORTGAGE

g December 13, - W_71
HENRY G. WOLYF and GERAiD C‘. WOLFF * * % *kx % % % _* _ Morigagor
Star Route, Chi \nquin’_mgcu_'_szmz. * ok ok k. ko k _k k% Address

United Stotes Notional Bank of Oregon, .. ¥ .. % %* o . Klamath Falls Branch
i . i on_97601 ik c * * Address

The Bank has loaned : mOTLgagar - - _.* {Basrowet)
kK . CS. % DOLLARS -
$1.25,000,00 : - which is repayable with interest occording to the terms of o promissory note dated the sgme 03 this
- mortgege, under which the finol payment of principal and interest is due on of befme__{unﬁjﬂgﬂ,lﬂlz___&w The term
“Indebtedness” as used in this morigage shall mean {o) the principa! ond interest poyable under the note, {b) any future amounts thot the Bank
may in its discretion loon to Borrower or Mongagor, and i} any sums paid or advanced by the Bank to discharge obligations of Marigogor as
permitted under this motigoge, ‘

Ta secure poyment of the !,nd‘bled‘nexs and per?mmqnce of all ohligotions of Moitgegor under this mortgoge, Mortgagor morigages 19 the Benk
-+ on the terms set out below the follpwing property in Klomath G i Fureniy, QisgER

1 the following described real property'situate in Klamath Ccunfﬁ;

parcel 1: Lots 3, %y 5, &, 11, 12, 13.and 1% in Section 17 and
‘Lotg l,wz, 7, and 8 Section 18 all. in Township 35 8.,
R, 7 L.W.M, i :

arcel 23 ‘Lots 20, 21 28 and 29‘$é¢tion 17 and Lots 17, 18.‘21,
Cand 22 ﬁection 183 all in Township 35 South, Range 7
Fast, Willamette Meridian; . :
‘pavcel 31 Lots 10 and 15 Section 17 Township 35 South, Range 7
, East, Willamette Meridian. ; ' :

apcal ki Lots 9, 10, 15, and 16 Section 18 Township 3% South,

e ‘R;nga 7 East, willamatte Maridian. :

Parcel 5: Lots 23 and 28 Section 18 Township 35 South, Ranga -7 Fast,
‘Willamette Meridian, '

Parcal 61 The Eagterly 220 feet of Lots U, 5 and 14 Section 20
: ] Tﬁwnﬂhiplas So' Re 7 E.‘N.H. : 2 IR T )

Parcel 7: “All of Lota 26, 27, 24 and 25 in Section 18 Township 35
B4y Re T EJWMe, lying fast of the centerline of the old
'DallaueCAlifornia Highway, and that portion of sald Lot 25
which is bounded .on the South by a line parallel to and..
40 feet North of the South boundary iine of said leti.on
_the Wast by Apency Lake} on the North by a line: arallel
“ to and 90 feat North of said boundary 1ine of said lot,
“‘and on the East by the centerline of said old Dalles=-
California Highway. : .

'Pércel 83  Lots 3, 6;‘And 12 Section 20 Township 35 Scuth, Range ?
ST "’ Fast, Willamette Meridian. S

papesl 9: Lots 18, 19 and 23 Section 17 Township 35 South, Range 7
. - East, Willamatte Meridian. :

'parcel 10:  Lots 22,>27; and 30 Section 17 Township 35 South,
‘ ‘ ~ Range 7 East, Willamette Meridian,
EF SAVING AND EY.CEPTING from the above described parcels'any portion
thereof lying within the following desoribed parcel: Beginning at an
. iron pipe from which theQuartergsiz7ion corner common to‘Sections 17
an
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‘ svva"M“m;’*M”uf’vhwmﬁﬂﬁﬁﬂ ad MaHgagor shall Boy 1 nn;pmcuﬁrmmenf 15 'tbmwy“wim”ﬁ?s?[ 6#»1’59r‘dh"c"‘é"p?&v¥:’iorﬁ inany”
o T oxaantes in connectian with P TERTE T pefiey. e el ‘
full olf costs and expentes in con b with the wo;ﬁ e 47 ' All policies of insurance on the Praperty shall bear on endorse.
3, -Taxes and tiens, r LIRS ‘ . ment in & form satisfactory to the Bank making loss payable to the Bonk
9.1 Mortgagot shall pay before they become delinquent off 1axés - and shell be depotiled with the Bank, In the event of lots, Morlgogo
and assessments levied against or on account of the Property, ond sholl ‘sha" immediately n ify the Bank, who may mq‘kekpmo’f of loss if it I

*Insert Jf'Mqr!gagm" or the ;\‘amve of the‘b,cmower;’if different from the Mortgager. -~
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“‘and 20 Township 35 S., R, 7 E., WM., bears South BB56'20" Fast 40,5 feety
thence North 21°447'50" West 1731.1 feet to an iron pipe in the Southeasterly
‘right of way fance of the Chilequin Highway as the same is presently located
and constructed; thence North 35°36'25" Last following said right of way
fence 474,9 feet to an angle pointi thence North 28°44' 50Y Last 224.,9 feex
‘to an iron pipe at the intersection of the said southeasterly highway right
" of way fence and the southwesterly right of wav fence of the Cemetery
Road as the same 1s presently located and constructed; thence South 6P 587a0Q"
Fast following said southwesterly right of way fence 1842,8 faeet to an iron
pipe; thence South 77°56'u0" Last 4,5 feet 1o an iron pipe at the inter=
section of the said southwesterly ripht of way fence and the Last boundary
of the W L/4 SL 1/% of said Section 17; thence South aloni the Past boundary
of paid SW 1/4 SE 1/4 1287.45 feet to an existing iron pipe marking the Last
one-gixteenth corner common to sald Sections 17 and 20; thence North
889467 20" East along the section line common to said Sections 17 and 28,
675.05 feet to an existing iron pipe marking the East one-thirty-second
corner common to said Sections 17 and 203 thence South pPLBYLOY Want 2363.9
‘feat to an iron pipe on the Northarly bank of williamson River, said point
being the southeasterly corner of the property being describedi thence
westerly and northerly along the said northarly bank of Williamson Rivar
2680 feet, more or less, to an iron pipe on the northerly bank of Williamaon
River from which the above deseribed iron pipe at the southeasterly corner of
tha proparty bears South 71°20'20" Papt 2u05,2 feet distanty thanhce Novrth
'110.,0 feet to an iron pipae; thence Horth 20°36'10% Bast 775,585 faet to an
“{ron pipe on the north-asouth center 1ine of said Section 20} thence Horth -
391110" West 767.9 feat, more or less, to the point of beginningy containing
176,7 acres, more or less, and being a portion of Lots 18, 19, 22, 23, 2§,

27, 30, 31 Section 17 Township 35 South, Rangs 7 East af tha Wiilamarra ‘
Meridian and portions of Lots 2, 3, &, 7, 10, 12, 13, B0, W1, h, 45

f

‘,Se¢tion 20 Township 35 South, Range 7 £ast of the Willametie Heridian.
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ant surnctent 1o comply wimn any
policy, i T G e

- $HAT RIS IO T GIOTE- OF TS mottgage and Martgager shall pay in
full ‘ol costs dnd expenses in condection with the work, © - T po
4 dL I A 4.2 All policies of insuiance on thep
:3. Taxes an fong, oo e e “ment in a lorm satisfactory 16 the Bat
i v3.1 “Mortgagor 3huﬂ pay belore they become delinquent oll taxes - and sholl be deposited with the B
: qu assessments levied against or on account of the Property, and shall " shall immediately ngli ki

o tnsert "‘M‘a‘r‘igggor"‘ or the nome of tﬁe_‘bor(ro(wtir‘ i ditferent from the Méﬂgéﬂé(. i
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together with oll appurtenances, oll exitting or whiequently erected

-+ of aflived improvements or Tixtures, ond olf equipment, furnishings and

nther articies of penonal property now or subsequently located on or

- wsed in conneciion with the property, oll of which is collectively referred
Jo Gt the Propery, e oxle . . :

"1, Possession and Mulmannnur of the Pmpmy’.‘

"1, Uniit in defoult, Mortgogor sholl remdin in possession and con.
1ol of the Proporty and 1o the extent thet the Property consists of com.’

mercial improvements stall be lcee to operate and manage the Property

and receive the proceeds of operation, The Property sholl be maintained
in good condition o ol times,” Monigegor shall prompily make oll .

" pacessary tepairs; replocements and renewals so that the value of the

. Property shall be maintoined, and Moitgagor shall not commit ¢r permit .-
any waste on the Property; Martgagor shall comply with oll laws, ordis..

nances, regulations ond privale restrictions affecting the Property.
2212 To the extent that the Properly constitutes commerciol ptoperty
or 0 tarm or orcherd, Motigogor sholl operate the Property in such
‘manner o3 to prevent deterioration of the land ond improvements includ-
ing fances, except for reasonable wear and iear from proper use, ond
L to tha extent thot the land is under eultivation, shall cultivate of other:
I wise operate the Property sccording fo good husbendry, - v 0y
1.3 Mortgogor shall not demolish or cemove any improvement from
the Property without the written consent of Bonk, /" :

2. Completion of Construction, - PR S
- If sotne or oll of the proceeds of the loan ereating the Indebledness
< ate 16 be used 16 construct or complefe construction of any imgrm-
ment on the Property, the impravement shall be completed on or before
ix months from the date of this mortgage and Mortgagor shall pay In
full oll costs and expenses in connection with the work, ="
3. Yaxes and Llens. . T X L

i

*insert "Mmfd&gor” or the name of the borrower if d‘ffenﬁv‘ from vl‘w'Mo‘ngagor“ Gy

46 Mied OMu Periland

U131 Mérigagor shall pay before they beeome delihquenyl‘"oll taxes -
- and assessments levied against or on account of the Property, and shell

pcy' a1 due oll claims for woark done on or for yetvices rendered or
maoteriol furnished 1o the Property. Morigogor shall maintain the Prop.

" erty Iren of any liens having priority over or equal to the interest of the

Bank under this mergoge, except for the lien of taxes and osesiments

- not delinguent and except oi otherwise provided in 3.2,

3.2 Morigogor moy withhold payment of any tox, ossessment, of
cloim in connsction with o good faith dipites aver the obligation 1o
pay, 1o long as the Bank's interest in the Property is not jeopardized,
i o lien orises or is filed o1 a result of nonpayment, Morigoagor sholl
within 15 days ofter the tien arises or, if o fien is filed, within 15 days
after Mortgagor hos notice of the filing, seeure the dischorge of the lien

or deposit with the Bank cosh or o sufficient corporate suraly bond of ',

other securily satisfactory 1o the Bonk in an amount sufficient 1o dis.

" charge the lien plus any costs, otiorneys’ fees or other charges that could

accrue as a result of o foreclosurs or sole under the fien,

3.3 The ossessor or 1ax collector of the county in which the Property
is locoted is authorized to deliver 10 the Bank o writien stotement of the
properiy taxes assessed or owing at any time, St s

4. -insurance,

‘4.1 Motlgagor shall cotry such insurance os the Bank may reason-
ably requite. This shall include insurance én the Property ogaingt fite,

: additional risks covered by a standard endorsement for extended cov."

erage, and such other risks as may be specified by the Bank including -
without limitation war risks. Insufance on the Property shell be carried
in companies and under policies approved by the Bank ond shall be

. for on amount equal te the remaining urpaid portion of the Indebled.

ness or the full insurable volua of the Property, whichever is fess, and
an amount suiii:ienl to comply _wilb any co-insurance provision inany:

: poliey, " : :

4.2 - All policies of insurance on the Property sholl bear an endorse- .
ment in a form satisfactory fo the Bank making loss payable fo the Bank
and shall be deposited with the Bank. In the event of loss, Mortgago

hall immediately nélify the Bank, who may make proof of foss if it i

v




“not made promptly by Mortgagor. Proceeds shall be poid directly .to
the Bank who may compramise with any insurance company and moke
a fingl settiement which shall be binding upon Mortgagor. The Bank
may, ot its election, opply the proceeds ta the reduction of the Indebt-
" edness ot the restoration or repair of the Propedy. S
43 At leost 30 doys piiorf ta the expiration of any policy, a satis-
foctory renewal of substitute policy shail be secured by Martgagor.

5 Reserves; Morigage Insuronce Premiums,
53 The Bank may require Mortgogor 1o mointoin reserves for poy-
" ment of taxes {including special ossessments ond other charges against
" the Property by governmentol of quasi-governmental bodies] ‘of pre-
miums on insuiance of both. The resesves shall be crepted by payment
each month 1o the Bank of an gmoual determized by the Bank 1o be
“eufficient to produce, ot least 30 days belore they ere due, gmounis
" equal 1o of in excess of the toxes or insuronce premivs 1o be paid.
1 o1 the fime that poyments are to be made the 1eseree {or either toxes
of insyronce premiyms is insuflicient, Mortgagor shall upon demand pay
such odditionol sum as ihe Hond. shall determing to he necessary 10 cover

the requited gayment. .

£% H the Bonk cories insurgnce cuverbg the icpayment of all or
any payt af the Indebledness, the premiyms for such insurance shall be
" paid hy Mortgoger, and the Bank may tequite Morgagor to maintain 6
reserve lor such purpose in the same mannet a3 for tases and nsvrance.
©LU83 M Mongagor desires 1g €37y @ pachoge plan of insuranie thot
includes coverage in addition 1o shat requued ynder this medgoge, the
Bonk moy a! its option estoblish ond pdminister o 1e38Y¢ {or ‘!hm e
pote. in tuch svent the premiyte aitributable (o the requited ypsutance
coverpge shall be queted sepurately, and the Bank may permit Mot

gogor 1o furnish o certigate ol insurance sather than deposit the policy

gy 1equiced in 4.2, 1 ot ory e the Bank holds an insyilicient amount
in the insyrance reserve 10 (oved the premium for the entiee package
 policy, he Bank may, ot ity disceetion, Hoy only that portion of the
prsmium otitibytiahls to the eruited INSUFEATE COVETOGR. i the bianket
¢ policy does not permil such partiel payment, e Bonk mey e e
18 funds Tor the premium on g few, sepoTale polity providing the

required insurgngs foveinge and ollow the pathogy poicy 15 tzgw.

The Bank may from time 10 time estahlish reasonable service charges fof
1he eollection ond dishursement of premiums gn package plan insurance.

4 Expenditures by the Bank, o :
1 Mortgagor shatl fail to eomaly with aay provision of this mongage,

the Bonk may, ot ity oplion, of Mortgoger's brhal toke the required
st B ang Bmaunt st i o BPEILE 1030 ity VigH D Goded 10 the

tndebtegness, Amounts so added shall be poyeble on demond with
interest ol the rate ol 160 percent per ganym from the date of expendi
apre, The tiahts previded for in thiy paragroph shall be w addition to
sny ather righty sf any romedies 1o which the Bank moy ha entitied on
aeeoynt of the defaull, ond the Benk shall not by taking the requied
* petion cutn the delault 5o 0318 bor it lom any toemacly that i othetvwive
wowid have had, ‘
: 7, Lole Poyment Penolly.
= 11 gy payment under the note is late by 15 doys or mote, the Bank
moy thorge o peaslty up fa two rents or pach dotlns of payment 18
in Breenrs 18 cover the extra cpense involved in handing delinguent
paymenis. Callertion of & late papment charga sholl not tonstitete o
waiver of ot prejudies the Baal's right to purtue any other right of
remedy gveiloble on aecount of the delinguenty. ;

o B Werranty! Defense of Title,
L83 Mengager warrants thet he hotds merchamable title to the
" property in fee simple Tree of ol pneumbrances other than those eny:
merated in the ftle patiey, if ony, itwed for the tanalit of the Bank in
ennnection with this iransaetion and occepled by the 8ank. '
B2 Subject 1o the gxceptions in 8.1 obeve, Motigogor watronls
and will foraver defend the title sgain the Tawhul taims ot oll persons,
CIn fhe event any oction or peoteeding i commanced that questions
Mortasaor's title er the interest of the Banb, under this morigoge, Bor.
rower shall defend the actisn ot his expense. : ‘
9. Condemnation, .. ... - ' TR v
6.1 1f oll or any port of the Property it condemned; the Bonk moy

- ot iselection require that alt or ony portion of the net proceeds of the
~award be opplied oa the Indebfedness, The nef proceeds of the aword,

" shall meon the aword after payment of alf reasonable costs, expenses .
id or incurred by Mortgogor ond the -

and oltorntys fees necessarily p

Bank in connaction with the ¢con amnation,

.7 9.2 1f any procoedings in condemnation are fited, Morgagor shall -
promply take such sfeps 65 may be necessay to defend ihe aetion end -

_obtain the aword. . p

;1'0‘ 'Imposition of Yox by Sate, o

10,1 The fellowing shall gonstiiure‘stpré in:‘:ei‘ 0 whi;ﬁ this peies

VQKQP" applies " o s ey
: j (6 'A specific tox upon morigages o
 the Indebledness secured by o morlgage. : A
o (b) A specilie tax on the owndt of mertgaged property which
+the taxpdyes is:cuthorized © required fo deduct from pdyments
thg mortgsge - o :

¢ upon all of any port of

13057

{c) A tax on. mortgoged premises chargeable agoinst the
mortgagee of the holder of the nate secured. ' ‘
. {d) A specific tax on all ‘or any portion of the Indebtedress
‘or on payments of principal and interest made by a morigagor.
102 # any state tox to which this paragraph applies is enacted
subsequent to the date of this mortgage, this sholl have the same effect
as a defouli, and the Bank may exercise any of all of the remedies ovail-
able to it in the event of a default unless the fallowing conditions are
mek: g
{o} Mortgagor may jawfully pay the tox of charge imposed
by the state lox, and
{h) Mertgagor pays of ofteis 1o poy the tax of charge within
20 days olter notice from the Bonk thot the tax tgw has been
‘enacied.

11, Tronsfer by Morigagor,

111 Mongagor shall not, without the prior written consent of the
Bank, transfer Mortgagor's interest in the Property, whether or not the
yonsferes alsumes OF agiees 10 pay the Indebtedness.  Mortgoegor of
a prospective tionsferee applies to the Bank for consent 1a such a tians-
aciam, Tha Bonk may requine such 1 ion cuncerng the trantteres
a5 would normally be required from o new loan opplicant, The Bank
shall not ynreasonably withhald s consent. . :

112 As a condition ol its conient 1o any wgnsles, the Bank may
in its discrelion impose 0 service chorge not gxceeding one percent of
the original amount ot the Indebtedness, gny moy ncrecse the interest
rate of the Indebtedness by not more than one pereent per onaum.

113 No transler by Martgager shall ieliave Mangogl of Lighitiny
for poyment of the indebledness. Following o yrgasder, the Book moy
agres 1o oRy EX1ENNON of time Tor poyment ol modilication of the 1ermy
of this margoge or the promissery nole of waive any nght of remedy
under thin mongoge of the promisiery note without relieving Martgagns
from Ligbiity, MoHQoget waives notice, presentment ond protest with
respect 1o the Iadebtedness,

17, Sequrity Agreement; Financing Stotements,

921 Thi insrrument shall ganstitute o secunity agreement with
sespect 16 gry personal property ineludad within the description of the
Propedy.

122 mengeger sholl join with the Bank i expeuting ang of mbre
Linancing statements under the Unilorm Commerzinl Code end shatl fle
the statement 8t MorGBgor's Cxpense n sl public offices where Hing
in awganead 1o petet ahe seci ity ot gl the Baed in gy persongl
property under the Unidorm Commercig! Code,

13 Releoss on Full Pedformance, ‘

i Meranger pays all of the tnlotitedness when due ond otherwite
perlorms gl of it ahligations under this mertgage ond the note, the
Bank tholl seecvte and dediver fo Morigagor & witnble release ond
saticloction of #his mongags ond suitsble selementy of inrmination of
pry bnaaeiag statements oa file gvidenting the Bask's secutity imesest
i personal property : ' : :

14 Defoult.

The Inllgwing shill ganutitss evanis of defouln

141 Failwre of Morigogor 1o pay any portion pf the Indebledness
achen it 3§ dhus.

149 Foilure of Mortgogor within the fime requited by thiy mort.
goge to moke oty payment for faxes, insurante, OF MBtigoYys insuraate
premivms or for reserves foe such payments, or aty poymen! necessory
1o prevent liing of of duchorge any en, L e

143 Foiure of Mongogor 15 perlorm any sther sbligotion vnder .
this mongoge within 20 days alter receipt of written notice from the

" Bank specilying the foilure.

15 Rights and Remedies on Default, - ‘

15,1 Upon the oteurrence of ony event of defouh ord at any time
therealter, the Bonk moy exertise ony one of #ofe ot the following

N T LT

V;g;ﬁi GRD FEEnds: 0 ;

{6} The right of ifs option by notice to Burrawer 1o declare -
the enfite Indebledness immediately due ond poyoble..

{b} With respect 1o oll of any port of the Praperty thot dons
stitutes realty, the right to forétlose by judicial. foreclosore in
accordance with oppliceble law, o E Cubre

: . {e} With tespeet to all of ony port of the Property thot con. .
' stitytes personalty, the rights and remedies of o secured patty under
the Uniform Commerciol Code, 0 7 - ol e
"L {d) The right, without notice fo Morigagor, to toke potsession.
of the Property and. colleet alf rents and profits, including those
. past due ond unpaid, and apply the net procesds, over and above .
" the Bank's costs, cgainst the Indebtedness. In furtheranca of this
right the Bonk may 1equirs any tenan? s+ ghar user 14 make pay-
ments of rant of use faes directy lo the Bank, and payments by
“sueh fenont or user 1o the Bask in response 1o its ‘demand shal
solisly the obligation for which the paymenis. are mode; whether . :
i-"or not any propet grounds for the demond existed, - ©- i
o {e} The right in connaction with any ey
- have o tecever inted 16 take p H

of any or ali of the

al “proceedings to ) :



* STATE OF OREGON, County of

" Henty G, Wolff nd Gorald C. Wolff

[543 St A e |k M 2 "

: the Indebredness secured by o marigage.
‘ (b} A specific tax ‘on the owner of martgaged property which
the taxpayer is outhorized or required to deduct fram payments
+ onthe marigage. o S A

4

Property, with the power to protect and preserve the Property and
to operate the Property preceding foreclosure or sale and apply
the proceeds, over ond cbove cost aof the receivership, ogainst the
Indebtedness. The receiver moy serve without bond if permitted
by tow. The Bank’s right ta the appointment of a receiver shall exist
_whether or not apparent value of the Property exceeds the Indebl-
edness by a substantial amount.
{1} Any other right or remedy provided in this mortgage of
the promissory note evidencing the ladebiedness.
152 1In exercising its rights and remedies, the Bank shall be free
1o sell gl or any port of the Property together or separately or to sell
certgin portions of the Property and tefrain from selling other potions.
The Bank shall be entitled to bid ot any public sale en all or any por-
nion of the Property. . ;
153 The Bonk shall give Mortgogor reasonable notica of the time
“and place of any public sale of any personal property of of the time
ahter which any privote sale o other intended disposition of the prop-
<ity & 13 be made. Rentonobla notice shall mean natice given of least
“jen doys beiore the time of i s3ts of dipantion,

154 A woiver by either porty of g breach of g provision of this
agreement sholl not constitule 9 waiver of or prejudice the porty’s right
otherwise 1o demand strict tomplionce with thgt provisien of any other
provision, Election by the Bank 1o pursve ony remedy shall not exclyde
pursuit of gay other remedy, ond an eledion jo moke expenditures of
lake siction 10 perdorm an obligation of Morigogor under thiy morigoge
alter failre of Morigager to perform shall aot offect the Bank's right

o Alemmeising

INDIVIDUAL ACKNOWLEDGEMENT
Klamath. .
L7

_Decembar 13

) Pmohoﬂg nppeured the obove-named.... . ...

sl

ond Wo:im!edged the

foregoing inttrument 1o be_. bheAT.
voluntary acth. T L ' - :

: {SEAL}

Pr) La

__any court aetion is involved, shall become o part of

e
“the seal offixed

satisty the ooliganan (G Bl Jhe pupitsd

" or not ‘any praper graunds for the demand existed. - .
< {g) The right in connection with any legal proceedings fo
“have a receiver ggpnineed 1o take possession of ony of all of the

.
PEEvIEsEEpisvLs Lowmy

13028

1o declare o defoult and exercise its remedies under this paragroph 15.

155 In the event suit of action is instituted to enforce any of the
terms. of. this mortgoge, the Bank <hall be entitled .to recover fram
Mortgagor such sum as the court may adjudge reasonable a3 Attorneys’
fees ot trial ond on any appeol. All rcosonoble expenses incutied by
the Baok that ore necessory at any Yime in the Bank's opinion for the
protection of its interest or the enforcement of its rights, inctuding with-
aut limitation, the cost of seorching records, chtaining litle reports, suf-
viyors' reports, attorneys opinions of fitle insurance, whether or nat
the Indebtedness
payable on demand and shall bear interest ot the rote of ten percent
per aanum from the date of expenditure yntil repaid.

- 16. Notige.

Any notice under this morigege sholl be in writing and. shall be
effective when octually delivered or, # mailed, when deposited a3
registered or certified mail directed 10 the address stated in this mor-
goge. Either party may chonge the address for notices by written notice
to the other panty.

17. Syccession; Teums,

17,1 Sybject 10 the limitctions stated in this morigege on tronster
of Marigagor's infergst, this marigage sholl be binding upon and inye
10 the benefit of the parties, their successors ond assigns.

17.2 i construing this morgoge the term mortgoge sholl encom-
pass the fesm security ogrecment when the instrument is being construed
with respect 1o any personnt property.

CORPORATE ACKNOWLEDGEMENT

SR ¥ °

STATE OF OREGON, County b ..

o o et .., ond
., who, being sworn, stoled

thot he, the soid Y

said

s Ond he, the
i . _of Grantor corporotion and that
hereto is its seo) and tho! this deed won voluntarily
!5?%@(’ and seated in behall of the corporation by outharity of its Boord

of Directors. o T : R

Hefore me:

i {SEAL)
Notary Publie for Oregon By
My commission expires:
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