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" Rev. April 1971 ’ PR : : : . ceeds of trust insured undar the one

i ‘ CE 1o four-tamily provisions - of - the
National Housing AcL.

. P )

THIS DEED OF TRUST, made this 1080 dayof _ December

between =cszezzcr-HALTER L. BISHOP AND CHARLOTTE B. BISHOP, HUSBAND AM

vuﬂ-wps-—vv—pov—vq-v-,g-gq-nv--qqo--w-—w«gs-—-usq—wo-vw»w--wnv—eww-q-qu-w—q,-e—«-wq--

wmesem=To v g grantor,

whose address is 4829 MEMORIE IANE KLAMATH FALLS State of Oregon,
'lsuwiaminumba)m“ ) I ’ Caty}

e demeiaiesss KLAMATH SOUNTY TITLE COMPANY-«o--wmxerroozzzeos2rof220iononis , 38 Trustee, 3nd

sewesesscmmovs--FIRST NATIONAL BANK OF B

L eesmammmmmersemEamEEmEmrISsERTEENEERSICNSLASRTT ST 3
e : somxmmmes semwrzmces cwemescreraeeszezzzzIel . as Benefhciary.

WITNESSETH; That Grantor jrrevacably GkANTS_. BARGAINS, SELLS and CONVEYS to TRUSTEE IN TRUST, WiTH

POWER OF SALE, THE PROPERTY IN o Kipmath . e County, State of Oregon, described a5

Lot 11 in Block &, WINCHESTER TRACT NO. 1025, according te
the official plat thereof en file in the office of the County
Clerk, Klamath Counly. Oregonerrmsssssnrannesmsesnouzsns g

n---:n:'--’-.-.-aﬁmcma'------.x-.--s‘----»--t---».-u-mu--.'u‘

Together with all the lenements, hereditaments, and appurienances how of hereafter thereunto belonging o1 in anywise sppertuining,
the rents, bsues, snd ﬁmms thereof, SUBIECT, HOWEVER, to the right, pawer, and authonty hereinafier given 1o and conferred

- PR feneficiary to collect and apply sich rents, loucs, and peofits. s . )

e “ro HAVE AND TO HOLD the same, with the appurtenances, unio Trustee, The abave described property does not exveed
roe BOFes, < i : o ‘ : : :
POR THE PURPOSE OF SECU RING PERFORMANCE of each agreement of Grantor hereln contained and payment of the sum
of $15,400.00 with interest thereon accordipg to the terms of 1 promivory note, duted Decembar
P C19 L, payable to Bentficlary of order and made by Grantor, the final payment of principal and interest thereof, il
‘ot soonet paid, shall be Jue and payable on the first day of January s . 2002
1. Privilege in reserved 1o pay the debt in whole, orinan ampunt equal 1o one oF Mpre miohihly payfents on the principal that
are next due on the note, on the first day of any month prior to matunity Privided, however, Thal writien notice on an intention o
exerclse such privilege is E"" at Jeast thirty {30) days ptior 10 prepayments and roovided Jurther, That in the event this debiapaid in
full prior (o maturity and at that time it is insured under the provisions of the ? stianal Honsing Act, all parlies Hiable for the payment
of same, whether principal, surety, guarantor o endotser, agree to be jointly and severaily botnd 1o pay_to the holdes of the note
secured hereby an adjusted premium charge of one per centum (1%) o the ofiginal principal amount thereof, except that in no event
“ ghall the adjusted premium exceed the aggregate amount af premium charges which would have been pryable it this Deed of Trust and
_ the note secured hercby had continued 1o be insured until maturity; such payment 1o e applied by the holder thereof upon ite
obligation to the Secretaty of Housing and Usban Development on secount of morigage insurance. : e o .
» 3, Grantor agrees Lo pay o Beneficiaty in addition to the monthly varmenu of principal and intetest payable under the terms
of said note, on the first day © each month until kaid note is fully paid, the Tollowing sums: :
: (a) An: amount sufficient to provide the holder heteof with funds to pay the next mortgage insrance presium it this
insirument and the note secured hereby ate insured, or a monthly charge (in Hieu of a mortgage Insurince premium) if they are held by
the Sceietary of Housingend tirban Development as follows: L Lo : .t
() 1f and so long as said note of even date and this instrumient are insred oF ai isnsred under the nuwddant of the National Housing Act, an
-~ amount suificlent to accumpulate in the hands of the holder one 1) menth priof 1o its due date the annal mortpage ingarance premmm, it
order to provide such hotder with funds to pay such premium 1o the Sed y of Housing and Utbun Development patsiant 1o 1he

; L Nluomlﬁf sing Act, as amended, and ug ticable chummnhmundcr;«'ﬁ ’ v ST e i REt
18y 1f and so long as said note of even date and this instrument ate held by the Sectetary of Hou-lnf and Urban Development, & monibly charge (in
v Hew of 4 moftgage intrance premium) which shail be i an amount equal 1o one-twelfih ( 1123 of onehalf (1/2) per centuim of the average

cutstanding balance due on the note computed without taking into account delinquenicies or prepayments; : X .

(b)) Asum, s estimated by the Beneficiary, equal to the ground rents, if any, and the taxes and special assessments fext due on

" the premises covered by this Deed of ‘Trust, plus the premiums that will next become due and payable on policies of fite and other
hazard ingurance ot the premises covered hereby as may be tequired by. Beneficiaty in amounts and in 4 rcm?any ot companies
satistactory to Beneficiary, Grantor agreeing to deliver promptly to Beneficiary all bills snd notices therefor, less all suitns already paid
thetetor divided by the number of month# 10 elapse before § fonth prior to the date wirei such ground rents, premiums, {axes and
sasessments will become detinguent, such sums fo be held by the Reneficiary In trust to pay said groufid rents, premiums, taxes and

__special assessments, before the same become delinquent; and B TR T Sy St L

o (€) Al payments mentioned in the two preceding subsections of this paragraph and all payments to be made under the note
secured hereby shall be added together and the aggrepate amount thereof shall be. pald each month in a single payment to be applied -
by Beneficiary to the Tollowing items in the order set forth: " T ! : Rk :

(1Y premium cliarges tinder the contract of insurance with the Secretary of Housing and Urban Developnient, or monthly chirge (in tiew of -
- 'mortgage insurarice premium), as the case ma be L o Celw - oo
.. {11y ground rents, if any, taxes RSl i :

special astessmients, fire and other hazatd bisurance premiumed S




{111) interest on the note secured herebyiand & :

(IV) amortization of the principal of the said note,’ " v Eo : . i ‘

Any deficiency in the amount of any such zggregate moathly payment shall, unless made good prior to the due date of the next

“such payment, constitute ap event of default under this Deed of Trust. - : : .

- 3..In the event that any paymeat of portion thereof is not paid within fifteen (15) days from the date the same is due, Grantor
agrees to pay a “late charge™ of two cents (2¢) for each dollar so overdue, if charged by Beneficiary. s T

. w4, If the total of the payments made by Grantor under (b) of paragraph 2 preceding shall exceed the amount of payments

! actually made by Beneficiary for ground rents, taxes or assessments, OF insurance premiums, as the case may be, such excess,at the
option of Beneficiary, shall be credited by Beneficizry on subsequent payments to be made by Grantor, or refunded to Grantor. if,
however, the monthly payments made under (b) of paragraph 2 preceding shall not be sufficient to pay ground reats, taxes, and

- assessments, and insurance premiums, as the case may be, when the same shall become due and payable, then Grantor shall pay to
Beneficiary any amount necessary to make up the deficiency on or before the date when payment of such ground rents, taxes,
assessments, or i nce premiums shall be due, If at any time Grantor shall tendes 1o Bencficiary, in accordance with the provisions
hereof, full payment ¢f the entire indebtedness secured hereby, Beneficiary shall, in computing the amount of indebtedness, credit 1o
the account ©f Grantor all payments made under the provisions of (a) of paragraph 2, which the Beneficiary has not become obligated

“to pay to the Secretary of Housing and Urban Development, and any balance remaining in the funds accumulated under the proyisions
of (b) of paragraph 2 hereof. 1f there shall be a default under any of the provisions of this Deed of Trust and thereafter a sale of the
premises in accordance with the provisions hereof, or if the Beneficiary acquires the property otherwise after default, RBeneficiary shall
apply, at the time of the commencement of such proceedings, or at the time the property is otherwise acquired, the balance then
remaining in the fupds accumulated under (b) of paragrapt 2 preceding, as a credit against the amount of principal then semaining
unpaid under said note and shall properly adjust any payments which shall have been made under (3) of paragraph 2.
TO PROTECT THE SECURITY OF THIS DEED OF TRUST, GRANTOR AGREES: * - ; )
\ 5. To keep said premisgs in as good order and rondition as they now are and nol Lo commit of permit any waste theread,
reasonable wear and tear excepted, . E
K 6, To complgte o Testore promptly and in good workmanlike mannel any building of improvement which may be sonstrected,
damaged, of destroyed thereon, and pay when due ali costs insurred therefor, and, if the 10an secured hereby of sny part thereof is
Dbeing chiained for the purpose of financing construction of improvements on said propenty, Graator fusther agrees:

{a) ta commence construction proanplly aad is aoy svont within 20 days from the date of the commitment of the Department
of Housing and Urban Development, and somplete same in accordance with plans and specifications satsfactory 1o Beneliciary,

b} to allow Beneliciary 1o Inspect said property at all times during censtruction,

{£) 10 wplace any work of materials unsatisfactony to Beneficiary, within fifteen (15} culendar days alter writien potice from
Beneficiary of such fact, which notice may be given 1o the Graptor by registered mail, sent 1o his lasd known sddress, of by personal
service of the same, i : :

" : dm) m!‘hal work shall not cease of the construction of such improvements for any reason whatsoever for a period of fifteen (13)
calendar days, )

The Trustes, upen preseptation 10 it of an affidavit signed by Beneficiary, seiting forth facts showing a default by Grantor under this

13, Kot 1o femove of demolish any building or improvement thereon, . | - :

8, Tocomply wilh all Taws, rdinances, regulations, convenants, conditions, snd restrictions affecting said property.,

LR 9, T provide and mantain insutanee against Jows by fire and other hazards, casualiies, and CORTNRERCIES ind uding was damuge
as say be tequited from timg 1o time by the Beneficiary in such smounts and Tor such periods as may be requited by the Beneficiary,
with foss payable 1o the Beacficiary snd Grantor, s their interests may appess, and 1o deliver all podicics to Beneficiary, which
dedivery shall onstitiste an sssignient 1o Benefiviary of all return premiums, :

’ 10.. To appesr in 3ad derend any actioh oF piessding pRinonting te alfect the security heteof or the rights OF pUWens of
Beneficiary or '?’msm' and should Bepeficiary or Trustee slect 10 also appeas in of defend any such action of proceeding, Yo pay ak

Sposty and Lxpenses, inciudm comt of evicence of title and attorney’s Tees in 8 feasonable sum incurred by Reseficiary of Trustee
1, To pay at deast 0 days befors delinquency 4l asaessments npon water company stock, and all 1enls, wssessments und

Tcharpes for witer, appusienant to or used in connection with said property o pay, when due, all encumbianses, charges, and Hens
with itterest, on said property of any parl thereal, which &t any time sppear to be prior of supenor heseto; to pay all costs, fees, and
expenses of this Trast, 11 afler aolice of default, the Grantor prior to trustee’s sale payy the entite amount then due, 1o ggf in addiion
thereto, alf costs and expenses sctually tncursed, and trustee’s and attorney’s fees actuaily incurred, pol exceading 33000,

: numbered paragraph, is authons +d 10 aceept as true and conclusive all facis and statements therein, and 1o act thereon hereunder,

13 T pay immediately and without demand all sums expended hereunder !x Beacficiary o Trustee, with intesest {tom date of

expendituse at the rate provi ed on the principsl debt, and the sepayment thereof shall be secured hereby,

13, To do all sots amd make all payments requited of Grantor and of the owner of the property Lo make sald pote and this Deed
eligible Tor insurance by Benetiviary under the provisions of the National Housing Act and amendments therelo, snid sgrees sol 10 &,
or cause of suffer 1o be done, any act which will void such insuragee during the exbitenge of this Deed,

CUPE IS MUTUALLY AGREED THAT:

14, should Grantor fail to make any paymenl or to o any wl hetwin provided, then Beneliviary or Trustee, but withoud
obligation so to do and withoul notice 10 of demand upon Grantor sad without releasing Grantor from any obligation hereol, sy
© Make or 40 the same tn such mansier andd {6 such extent as either may deem sedesary 10 protest the secufily heteof, Beneliciary ot
Trustee being anthotired 1 enter upon the property for such purposes. commence, appeat in and defend any action of proceeding
purporting to aifedt the swcunty heren! of the nghts or powens of Beneficiary of Trusles; pay, purchase, contesl, o compromise any
- epeumbrance, chatge, or Hen which in the judgment of either appears 1o be pribe oF superior hereto, and i exercinng any sich powery,
~irear any Hability, expend shatever smotnts in its absolute disoretion it may desm necesssry therefor, including costs of evidense of
title, employ counsel, and pay his reasonahle feer. . . : o
‘ YUi%, Should the property oF any part thereo! be taken or damaged by feason of any public imrnmmmm or condemnation
proceeding, o damiaged by fite, or eatth uake, of inany olher manner, Beneficiaty shail be entitled toa } compensation, awands, and
" pther payments or relief therefor, and shall be entitled at its option to commence, appeat in, and prosecute in i own name, any
sotion of procesdings, of 10 Make any compromue ot setiiement, in copasetion with such taking of damage, Al such camipepsation,
awards, damages, fights of action and proceeds, including the proveeds of any leies of fire and othei insifance affecting said
property, are Yereby asdgned th Beaefitiary, who ma siter deducting therelrom all ils papenses, including altorney’s fees, teledse a0y
moneys so teceived hy it of apply the same on apy in ehtodness sectited hereby, Grantor aprees 1o gxecute such farthes assignments of
any compensation, award, damage, and rights of sction and proceeds as Bcnefﬁciafgem Trustes may require. - o
S0 1y BY accepling payment of any sum secured hefeby after ity due dste, Beneficlary does pot waive its tight either to require
prompt payment when due of sl other sumy 50 seetited ot 1o declare default for Tallure so to pay. - - : S
219, AL any time and from time to time upon wrillen tequest of Beneficlaty, payment of its fees and presentation of this Deed
and the nole for endotsement {in case of full teconveyance, for cancetlation and reiention), without affecting the Habitity of sny
~ person for the payment of the indedtadness Trustee may (1) consent 1o the making of any map of plat of said property: (b} join in
anting any easement of creating any. redriction thereon; {¢) join in any subordination of othet sgreement affecting this eed o1 the
ten of charge thereol; (d) reconvey, without wartanty, sll or any part of the property. : ' ‘
The Gfantee ift any teconveyance may be described as the *person of penons fegaily entitled thereto,” and the recitals therein of
any matters of facts shall be cone usive proof of the tnuthfulness t ereof, . L
; "18.- As additional security, Grantot hereby asigns to Bencficiary duting the continuance of these irusts, a1l fents, issues, royalties,
und profits of the property dtfected by ihis Deed and of any pugennal sronerly tocated theréon Until Grantor shall default in the
paymient of any indebledness secured hereby of in the performance of any agtecment Wereunder, Granitor shall hiave the right io coliett
all such rents, issues, royalties, and Smms eatnéd prior to default as they become die and payable, : i S
19, Upon any default, Bene
by a ¢ourt, and without tegard to the adequacy of any security for the indebledness hereby secuted, etter upon any take possession of
waid property of any part thereof, tn his own name sue for or otherwise eollect such rents, fssues and profity, inchiding those past due
and unpaid, and apply the same, less costs and expees of opetation and collection, including reasonable attorney’s fees, upon any
indebtedness seciired heteby, and in such order as Beneficlary may detesmine. The entering upon and faking possession of said
propetty, the collection of such tents, issues and profits and the application thereof as aforesaid, shall not cure or waive any default ot
notice of default hiereunder or invalidate any act done putsuant to stich notice, ' e o :

20, Upon default by Grantorin payment of any indebtedness secuted heteby or in perfb‘rmiﬁﬁe of any agreement hereundet, ot o

should this Deed and said note not be eligible for insurance under the National Housing Act within three months from
the date hereof (written statement of any officer of the Department of Housing and umn Developinent or authorized agent of the

- Sectetary of Housing and Urban Development dated subsequent to o Cthpee o T hu. o months! time from the date of -

ty), of should the commitment

[ ot

clary may at any lime without notice; eithet in person, by agent, of by"z Teceiver o be appointed '

- W ;..f;,...;w..—. 5
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this Deed, declining to insure said note and this Deed, being deemed conclusive proof of such ineligibility), or should the commitment
of the Department of Housing and Urban Development to insure this loan cease¢ to be in full force and cffect for any reason
whatsoever, Beneficiary. may : declaie all sums secured hereby imunediately due and payable by delivery to Trustee of written
declaration of default and demand for sale, and of written notice of default and of election to cause the property to be sold, which
notice Trustee shall cause to be duly filed for record. Beneficiary shall also deposit with Trustee this Deed, the note and all documents
evidencing expenditures secured hereby, : . ; '

21, After the lapse of such time as may then be required by law following the recordation of said notice of default, and notice

‘of sale having been given as then required by law, Trustee, without demand on Grantor, shall sell said property at the time and place

. fixed by it in said notice of sale, either as 2 whole or in separate parcels, and in such order as it may determine (but subject to any
statutory right of Grantor to direct the order in which such property, if consisting of several known lots or parcels, shall be sold), a1

* public auction 1o the highest bidder for cash in lawful money of the United States, payable at time ef sale, Trustee say postpone sale
of all or any portion of said property by public snnouncement at such time and place of sale, and from time to time thereafter may
postpone the sale by public announcement at the time fixed by the preceding postponement. Trustee shall deliver ta the purchaser its
Deed conveying the property so sold, but without any covenant or warranty, express of implied. The recitals in the Deed of any
matters or facts shall be conclusive proof of the truthfulness thereof. Any person, including Grantor, or Beneficiary, may purchase at
the sale. After deducting all costs, fees, and expenses of Trustee and of this trust, including cost of title evidence and reasonable
attorney’s fees, in connection with sale, Trustee shall apply the proceeds of sale to the payment of all sums expended under the terms
hereof not then repaid, with accrued interest at the rate provided op the principal debt; all other sums then secured hereby; and the
remainder, if any, to the person or persons legally entitled thereto,

22, Beneficiary may, from time 1o time, as provided by statute, appoint another Trustee in place and instead of Trustee herein

amed, ard thereupon the Trustee herein named shall be discharged and Trustre so appeinted shall be substituted as Trustee
hereunder with the same effect as if originally named Trustee herein,

23, This Deed shall inure to and bind the heirs, legatees, devisces, administrators, executors, suceessors, and assigns of the
parties hereto, ANl obligations of Grantor hereunder are joint and several, The term “Beneficiary” shall mean the owner and holder,
including pledgees, of the note secured hereby, whether or not pamed as Beneficiary hervin,

24, Trustee accepls this Trust when this Deed, duly executed and acknowledged, is made public record as provided by law,
Trusice is pol obllgated 1o potify any party hereto of pending sale under any nther Deed of Trust o7 of any sctien or procecding in

- which Grantos, Beneficiary, or Trustee shall by a party, unless brought by Trustes.
. 25, The term *Deed of Trust,” as used herein, shall mean the same as, and be synonymous with, the term *Trust Deed,” as used
in the laws of Oregon relating to Decds of Trust and Trust Deeds, Whengver used, the singufar number shall include the plural, the
plural the sin;;m ) ran;j the use of any gender shall be applicable 1o all genders.
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(lodln L foeadllr ek 47 L
Walter L, Bishop Signature of Grantor, Charlotte B, Bishop # Sigrature of tirantor,

STATE OF QREGON e
COUNTY OF Lane '

1, the undensigned, . 8 Notavy Publie e O s » HETEDY er1ly That on this
10tk day of D@cemby@r et 1931 personally appeared Before Me Lol e
3 } Walter L. Bishop and Charlotte B, Bishop, husband and wife, .. . . ..,
to me known 1o be the individual described in and who exvcuted the within instrumept, and acknowledped that
they signed and sealed the same a3 their free and voluntary act and deed, for the uses and purposes
therein mentioned, o : o NS I it
“Given under my hand and official seal the day and year last above wrilien, e S et Mf <
-4 $ Dt *
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ofar .)‘i bisc 40 wnd far thy State of Dregon.

My somsmission eapires ... //J/éfjé’ .5/

REQUEST FOR FULL RECONVEYANCE ..
Do pot record, To be used only when note has been pald,

- The undeivigied s the begal ownel and holde of the pote snd sl ather indetiednen sguured by e within Dsed of Trusy, Said note, togsther with

8} other indebledness secured by wald Dead of Trust, has been fully paid and sstislied: and you are herehy requeded and divected on payment 10 you of

any sums owing (9 you under the terma of said Deed of Trust, to cancel said note abie mentioned, and all other evidences of indebiedness secuted by

said Deed of Trust delivered to you herewith, together with the aid Deed of Trust, and to seconvey, without warranty, to the parties desgnated by the
“terma of @id Deed of Trust, all the estate now held by you thereundey, .

Dated . TS |

Mail seconveyance 10

' STATEOF OREGON| .
| COUNTY OF :

I hereby certify that this within Deed of Trust way filed in this office for Record on the 13th day of
: December JADOI9TL | at 3341 o'clockY M., and was duly recorded in Book He71 :
Pg. 13035 of Record of Mottgages of KLAMATH - County, State of Oregon, on

Wate fa dilne

/ P : /’5’/ 7,' Recorder.,
oy Aetroe Clayde s

. Deéputy.
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