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THIS DEED OF TRUST, made this 10th day of k Decembex e 11,

between "4"f'"-f"',"*‘“‘*"wlumn L. NORVELL AND LETTIE H. NORVEIL, husband and wife--
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, as grantof,

whoss address s M,u_,‘.b?"ﬁﬁtggd ivant Avenug . State of Oregon,
(Street and pumben) . . . :
—rimm==~KLAMATH COUNTY TITLE COMPANY ‘ww=r==  »

. as Trustee, and

wezmazwe == -FIRST NATIONAL BANK OF OREGON--=~ - eamener o CeewneiTe =

- v we mesm pwxmmmERBEEET W TW ™ - rw9~“,"ﬁ*vﬂyw?ﬁw'w**w#ﬂffr

A e - . . , 45 Beneficiary.

" © WITNESSETH: That Grantor irevocably GRANTS, BARGAINS, SELLS and CONVEYS to TRUSTEE IN TRUST, WiTH

POWER OF SALE, THE PROPERTYIN Klgmath County, State of Oregon, described as:

Lot 8 in Block 7 of Tract No. 1025, WINCUESTER, according to the official plat
thereof on file in the pifice of the County Clerk, Klamath County, Qregon.

~Together with all the tenements, hereditaments, and appurienances now oF Bereafter thereunto belonging of in anywise appetiaining,
_ the 1ealy, isues, and profits therenf, SUBIECT, HOWEVER, 10 the fight, power, snd authority hereinafter given to and conferred
upon Beneficlary 1o coilect and apply such rents, ixsues, and profits, . . .
; TO HAVE AND TO 1HOLD t(he same, with the apputtenances, usio Trustee, The gbove described property does not excerd
three acrés, . . .
- POR THE PURPOSE OF SECURING PERFORMANCE of vach agreement of Grantor herein contained and payment of the sum
of §..21.000,00 . with interest thereon sceording 19 the terms of a promissory note, dated Dueember :
N L . payable to Beneficiary or order and made by Grantor, the final payment of piw;fnl and interest thereof, i
pot sooner paid, shall be due and payable o the first day of odanuary oo ; : S
1, Privilege {4 reserved to pay the debl in whole, of in an amount equal to one of more monthly piyments on the principal that
are next dur on the note, h priot to matority: Provided, howerer, That written notice on an intention to
exercise such privilege s g ; tioe 1o prepayment; and rovided Jurther, That i the event this debl is paid in
tull prior to maturity and at that time it ¥ insared under the provisions of the } stional Wousing Act, al} parties Hable fof the payment
of same, whether principal, surely, gusrantor of endorer, agree 1o be jointly and severally bound to pay to the holder of the note
secufed 'hmhy an adjusted premium chargt of one per centum (1) of the original minciyd srmount thereof, except that in no event
shatt ihg sdiustad eremiunt exceed the apgregate amount of premium charges which would have been aysble if this Deed of Trust and
‘the note secuted ferey had continued to be insured until maturity; such payment & s sppliad by the holder thereol upon its
 obligation to the Secretary of Housing and Utban Development on gecount of piortgage insurance, - s
L 3. Geantot agrees (o pay to Beneficiaty in addition to the monthly payments of principal and interest payable undet the terms
C of sald note, oh the first day of each month until said note i inl!‘y patd, the following sums: : :
s (a) Al amount sufficient to rovide the holder hereof with Yunds to pay ite next motigage insurance prenmium i this
instrument and the note secured hereby are insured, or a monthly charge (in lieu of & mortgage insutance premium) if they are held by
the Secretary of Housing and Urban Development as follows: . . T i
P (t) i and 50 Jong as wid note of even Gaie wnd thi lastsment st d d o arw reinuired undet the provisions of the Natlonal tausing Act, an
amount sufficient to sccumulaie in the hands of thie holder one (1) month priof fo its due date 1he snnitsl MOtLEILE INsurance premivii i
_ordet to provide sich holder with funds to pay such prenium to the Secietaty of Housing and Urban Development puitsiant to the
National !ws{ng Act, 1 smerided, ind applicable Regulations thereunder; ot : ) . I : : v
(11} 11 and so Jong as said note of even date and this instrisment are held by the Secretaty of Ilominf and Urbin Develobaent, s monthly chazge (in
tiew of & motigige insurance premium) which shall be in #n amount equal to one-twetfth (1/11) of onehait (1/2) percentum of the average
outstanding halance due on the note computed without taking into sccount delinguencies of prepayments; RESAeT 5 R
b} A sum, as estimated by the Beneficiary, equal to the ground rents, if any, and the taxes and special assessments next due on
the ‘premises covered by this Déed of Trust, plus the pretmiums that will next become due and payable on policies of fire and othet
hazagd insurance on the premises covetéd heteby ds may be required by Beneficiary in amounts and i 4 comfanv ot companies
satisfactoty to Beneficiary, Grantor agréeing to deliver promptly to Beneficiary ail bifls and notices thetefor, less all sums aiready paid
therefor divided by the number of months to elapse before 1 tonth prior to the date when such ground rents, preniums, laxes and
asessments will become delinquent, such surmis to be held by the Beneficiaty in trust to pay said ground rents, premiuris, faxes and
- special assessments, before the same become delinguent; and I ) i L
" (e} . All payments mentioned in the {wo preceding subséctions of this paragraph and all payments to be made under the note
. secured hereby shall be added together and the aggregate amount thereof shall be paid each month in a single payment to be applied
by Benéficiary to the following items in the order set forth: : - ' . : . '
i (1) premibim chagges under the contract of tnsurance with the Sectetary of Housing snd Utban Development, of monthiy chatge {in tieu of

Gl mortgage insurance premiim), as the case may be: b .
iy ground rents, i any, taxes, special assesimments, fite and other hazard insurance premiums;
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(11) intercst op the note secuted herebysand = 00 T : :

{1V} amortization of the principal of the said note. -+ : o o ' TR O S

Any deficiency in the amount of any such aggregate monthly payment shall, unless made good prior to tha due date of the next
such payment, constitute an cvent of default under this Deed of Trust, . . . .

L "3, In the event that any payment or. portion thereof is not paid within fifteen (13) days from the date the same is due, Granter
agrees to pay a “'late charge™ of two cents (2¢) for each dollar so overdue, if charged by Beneficiary, e )

4, If the total of the payments made by Grantor under (b) of paragraph 2 preceding shall exceed the amount of payments
actually made by Beneficiary for ground rents, taxes or assessments, of insurance premiums, as the case may be, such excess, at the
option of Beneficiary, shall be credited by Beneficiary on subsequent payments to be made bry Grantor, or refunded to Grantor. M,
however, the monthly payrents made under (b) of paragraph 2 preceding shall not be sufficien: to pay ground rents, taxes, and
assessments, and insurance premiums, as the case may be, when the same shall become due and payable, then Grantor shali pay to

- Beneficiary any amount pecessary to make up the deficiency on or before the date when payment of such ground rents, taxes,
asscssments, of insurance premiums shell be dus, 1€ at any time Grantor shall tender to Beneficiary, in accordance with the provisions
hereof, fuil pgfyment of the entire indebtedness secured hereby, Beneficiary shall, in computing the amount of indebtedness, credit to
the account of Grantor all payments made under the provisions of (a) of paragraph 2, whick the Beneficiary has not become obligated
1o pay to the Secretary of Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions

. of (b) of paragraph 2 hereof, If there shall be a default under any of the provisions of this Deed of Trust and thereafter a sale of the
premises in accordance with the provisions hereof, or if the Beneficiary acquires the property otherwise aiter default, Beneficiary shall

* apply, at the time of the commencement of such proceedings, or al the time the propeny is otherwise acquired, the balance then
remaining in the funds accumulated under (b) of paragiaph 2 preceding, a3 a credit against the amount of principal then remaining
unpaid under said note and shall properly adjust any paymenis which shall have been made under (a) of paragraph 2.

TO PROTECT THE SECURITY OF THIS DEED OF TRUST, GRANTOR AGREES: - :

5, To 'keep said premises in as good order and condition as they new are and not to commit or permit any waste thereof,
reasonable wear and tesr excepted. : :

' 6, To complete or restore promptly and in good workmanlike manner any building or improvement which may be constnucted,
damaged, o destroyed thereon, and pay when due all costs incurred therefor, and, if the Joan secured hercby or any part thereol is
being obtained for the purpose of financing construction of improvements on said property, Grantor further agrees: <

(2} 1o commence constiuction promptly and in any event within 30 days from the date of the commitment of the Department
of Housing and Urban Develapment, and complete same in accordance with plans and specifications satisfactory to Beneficiary,

(b} 10 allow Beneficiary 1o inspect said property st 3ll times during construction, - .

{£) to replace apy work or materials unsatisfactory 1o Beneficiary, within fificen (152 calendar days after wrificn notice from
Beneficiary of such fact, which potice may be given to the Grantor by registered mail, sent (o his kst known address, or by personal
service of the same, 7 ° : ‘

(d) that wotk shall not cease on the constiuction of such nprovements for sny reasun whatsoever for a period of fifteen (15)
calendar days. .., S : . : R S :

The Trastee, upon presentation to it of an affidavit signed by Beneficiary, seiting forth facts showing a default by Gramtor under this

* pumbered pagagraph, is suthorized 10 sceept as true and conclusive all facts and statements therein, and to act thereon hereunder,

7. Not to remove of demolish any building or improvement thereon, : : ’

8. To comply with all faws, vrdinances, segulations, convenants, conditions, and restrictions affecting said property.

LU g, To provide and maintain insurance against los by fire and other hazards, casuallies, angd contingeacies including war damage
28 may. be required from time to time by the Beneficiary in such amounts and for such periods as mn{ be required by the Reneficiary,
with foss payable 1o the Benefiviary and Grantor, as their interests may. sppear, and 1o deliver all policies 10 Reneficiary, which

- delivery shall constitute an assignment 1o Beneficiary of all seturn premiums, o e : ;
o 4, To appear in and deiend sy evinen o piovieding peireting 15 affeat the tpusity hareof ov the rights or powers of

', Beacfijiary or 5"?‘33«;; and siould Beneliciary or Trustee elect to also appear in oF delend any such sction or proceeding, to pay ail
conts and expensds, Intluding cost of evidence of ttle and attorney’s fres in a seasonable sum incurred by Beneficiary or Tristsee,

] L1, To pay at Jeast $0 days before delipquency all assessments upon water compsny stock, and ull tenty, sssessmenty and
charges for water, appurtenant (o of used in conneetion with sald propenty, to Tay* when due, all encombrances, charges, and liens
with interest, on ssid property or any part thereod, which st any time appear 1o be prios o superior hereto) 10 pay 8l costs, fees, and
expenses of this Trust, 1f sfier notiee of default; the Grantor prior to trustee's sale pays the entite amount then due, to pay ir addition
ther#to, all costs and expenses actually incurred, and trustee’s and attorney’s fees actually incursed, not exceeding $30.00. ©

; 3, To pay immedistely and without demand sl sums expended hereunder by Beneficlary or Trustes, with interest from date of

“pxpenditure af the rate provided on the principal debt, and the repayment thereof shall be secured hereby, . )
S 13, To do sl zets and make all payments required of Grantor and of the owner of the property to make sald note &34 this Deed
. Eeligble for insusance by Beneficlsry under the provisions of the Wational Housing Act snd amendments therelo, and agrees aut 1o 4o,
oot eause oF sulfer 1o be done, any sct which will void such insurance during the existence of this Deed. .
L IT IS MUTUALLY AGREED THAT: Co
14, Should Grantor fal 15 make 3ny payment o7 10 do any 3ot us herein provided, then Beneliviary o Tristee, bt without
obligation so 1o do and without notice 1o or demand wpon Grantor and without releasing Grantor from any obligation herent, may!

Make or do the same in such manner and (o such extent a8 either may deem necessary 16 protect the secunty hereof, Beneliciary of

UPrustee being wntborized 1o enter upen the property fof such purposes, COMMENce, Appear in and defend any action of proceeding

purporting to affect the security bereol oe the Aghts nr powers of Beneficiary or Trustee, pay, purchase, contest, of compramise any

< epcumbranee, charge, of lien which in the judgment of either appears to be prior or superior herelo; and in exercising any such powen

', ineur. any liability, expend whalever amounts in its absolute iscretion it may deem pecessary therefor, inchnding costs of evidence o

title, cmplng’ cotnsel, and pay his reavonable fees, ‘

: 14, Should the property of any part thereo! be taken or damaged by reason of gny public improvement or condemnation

C L procesding, of damaged by fire, or carthquake, o1 in any other manner, Deneficiary shall be entitled 1o all compensation, awards, and

- other payments or reliel therefor, and shall be entitled at ity aption to commence, appear in, and prosecute in {8 owh Bame, any

" sction or pracecdingy, of to make any compromise of setilement, in connection with suth taking et daguan, AN such compenuation,

7 awards, damages, fights of action and proceeds, including the procesds of any policies of fire and other insurance affecting said

" property, are hereby asigned 1o Beneficlary, who may aftes deducting thereftom ull its expenses, incloding attomey’s fees, release any

moneys s teceived by it of apply the same on any indebledness secused hereby, Grantor agrees to exectite such further asignments of
any compensation, award, damage, and rights of action and proceeds as Beneficiary or Trustee may tequise, . 0 0 !

: 16, By sccepting payment of any sum secuted hereby after ity due date, Beneficlary does not walve its right either 1o require

prompt payment when due of all other sums so secitred or to declare default for failure so to pay. - - e Lo

. 17, At any time sud from e to time upon writien request of Beneliviary, payment of its fres and presentation of thiv Deed
and the note for endotsement (in case of full teconveyance, for cancellation and retention), withoul affecting the Hability of any
> hon pesson: for the payment of the indebiedness Trustee tnay (#) consent 1o the making of any map ot plat of said property: (H) join in

B Ftammg any easemenl or creating any tesitiction thereon; (€3 join in any subordination or other agreement affecting this Deed of the

fen of charge thereof; (d) feconvey, without warranty, all or any part of the property, . - ' B ‘

e The Gtantee in any secotiveyance may be described as the “person or persons Jegally entitled thereto,” and the recitals therein of
aty matters of facts shall be eonclusive proof of the truthfulness thereof, R o s
TR, Aeadditional security, Grimtof hereby sasigns 35 Seneficiary duting the continnance of these trusts, all tenly, lsues, royaities,
and profits of the property affected by this Deed and of any personal property jocared thereon Uniii Granior shail defauli i the
- payment of any. indebtedness secuted hereby ot in the perfotmance of any agreement hereunder, Grantor shall have the right to colleet
all such rents, issues, royaities, and profils earned prior td default as they become due and payable, . PR TR :
s 19, Upon any defauli, Beneficiary may at any time without notice, either in person, by agent, or by a receiver (o be appointed
% by a coutt, und without regard to the adequacy of any security for the indehtednesy hereby sccured, enter upon any take possession of
said property or any part thereof, in his own name sue for or otherwise collect such tents, issues and profits, including those past due
and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attotney’s fees, upon any
“indebtedness secured hereby, and in such order as Beneficlary may determine, The entering upon and taking possession of said
propetty, the collection of such tents, issues and profils and the application thereof as aforesaid, shall not cure of walve any default or
rotice of default hereundet or invalidate any act done pursuant to such notice, . R S P ‘

L 20, Upen default by Grantor in payment of any indebtedncss secred hereby of in petfmmmcé of nﬁY agreemenit hemmder, or

should this Deed and said note not be cligible for insurance under the National Housing Act within © - “three - months from
7 the date Hereof (written statement of any officer of the Department of Housing and Urban Development of autnorized agent of the

! »‘ ‘Seeret;ry of ttom}ing‘ and Urb':m Developmem dited su‘bs’equ_ent‘ to . thrge -noniths’ (Sme from the date of
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this Deed, declining to insure saia note and this Deed, heing deemed conclusive proof of such ineligibility), or should the commitment
of the Department of Housing and Urban Development to insure this loan cease to be in full force and effect for any reason
whatsoever, Beneficiary may declare all sums secured. hereby immediately duec and payable by delivery to Trustee of  writien
: declaration of default and demand for sale, and of written notice of default and of election to cause the property to be sold, which
notice Trustee shall cause to be duly filed for record. Beneficiary shal! also deposit with Trustee this Deed, the note and all documents
evidencing expenditures secured hereby, - E )

21. After the lapse of such time as may then be required by law following the recordation of said notice of default, and notice

* of sale having been given as then required by iaw, Trustee, without demand on Grantor, shall sell said property at the time and place
fixed by it in said notice of sale, either as a whole or in separate parcels, and in such order as it may determine (but subject to any
statutory right of Grantor to direct the order in which such property, if consisting of several known lots or parcels, shall be sold), at ©

~ public auction to the highest bidder for cash in lawful money of the United States; payable at time of sale, Trustee may postpone sale
of all or any portion of said property by public announcement at such time and place of sale, and from time to time thereafter may
postpone the sale by public announcement at the time fixed by the preceding postponement, Trustee shall deliver to the purchaser its
Deed. conveying the property so sold, but without any covenant or warranty, express or implicd. The recitals in the Deed of any
matters or facts shall be conclusive proof of the truthfulness thereof. Any person, inciuding Grantor, or Beneficiary, may purchase at
the sale; After deducting all costs, fees, and expenses of Trustee and of this trust, including cost of title evidence and reasonable
attorney’s fees, in connection with sale, Trustee shall apply the proceeds of sale to the payment of all sums expended undes the terms
hereof not then repaid, with accrued interest at the rate provided on the principal debt; all other sums then secured hereby; and the
remainder, if any, to the person or persons legally enlitled thereto. :

22, ‘Beneficiary may, from time to time, as provided by statule, appoint another Trustes in place and instead of Trustee herein
mamed, and thereupon the Trusice hercin named shall be discharged 3nd Trustee sa appointed shall be substituted as Trustee
hereunder with the same effect as if originally named Trustee herein, .

23, This Deed sholl inure to and bind the heirs, legatees, devisces, administralors, execulors, successors, and assigas of the
parties hereto, All obligations of Grantor heseunder are joint and several, The term “Beneficiary™ shall mean the awnet and holder,
including pledgees, of the note secured hereby, whether or not pamed as Beneficiary herein,

24, Trustee accepts this Trust whea this Deed, duly executed and acknowledged, is made public record as provided by law,
Trustes is not obligated to potify any panty hereto of pending ssle under any other Deed of Trust or of any action of proceeding in
which Grantor, Beneficiary, or Trustee shall be a party, unless brought by Trustee, .

: 35, The term “Deed of Trust,” as used herein, shall mean the same as, and be synonymous with, the term "Trust Deed,” as used
in the laws of Oregon relating to Deeds of Trust and Trust Deeds. Whenever used, the singufsr number shalf include the plusal, the
plural the singular, angd the use of any gendes shall be applicable to all penders.
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- WILLIAM L. NORVELL Sigmature of Grantor. LETTIE H. NORVELL Signatare of Grantur,

. STATE OF OREGON_| ...
COUNTY omﬁmm’ i

© ), the undenigned, . NOTARY PUBLIC - o e  HEEDY CETy hat on Thiy
L day of " Decomber. 1921 personally sppearsd belofe Mme e
T dtilies L. Norvoll and Letrie Mo Norvell, husband and wife .
15 me known to be the individual described in and who executed the within instrument, and ackpowivdged that & A
: slgned and seled the same ax~ thelr free and voluntary ast and ;35 4, {01 the uses and Purposes

ez

x

therein mentioned, e
Q’F sg:q.\mdu my hand and official seal the duy and year last shove writlen. :
By & gl T : L4
:vz':.*,.uf“"""-‘.:: c ( “y/ o
* .. N ik . o MR R e s s
il s T s, g, - . Notary Pabie in and for the State of (rrpon,
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REQUEST FOR FULL RECONVEYANCE

Do not record. To be used only when pote ke been paid.
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] : E v
To: TRUSTEE, o ’ . i

T The undetagned it the legal owner and holder of ihe note and 3l oiber indebtidnes secuied iy the within Dead of Trast, Ssid note, together with
4l sther indebtedness secured by sald Deed of Trast, has been fully paid snd wtisfied and you afe heteby reavestad and directed an paytieat 16 youl of
any sums owing 1o you under the terms of sald Deed of Trus, 1o cancet suid note shave mentioned, and all other evidenices of indebladness secured by
said Deesd of Trust delivered 10 you herewith, topether with the sald Deed of Trust, and 1o moonvey, withoul watfatly, 1n Yt parties designated by the
terms of sald Deed of Trist, all the estate now held by you theyeunder, : ;

Dated ... ... S e 2 19

Mail reconveyance to

" STATEOFOREGON| .
“* ' COUNTY OF R

I hereby certify that this within Deed ‘of Trust was filed in this office for Record on the 13th 7 day of ...
December JAD 19 710, st 3sZb'ciockp M., and was duly recorded in Book Hali -

Loy ‘of Record of Mortgages of ‘ KLAMATH S &0 County, $tate of Oregon, on

page 13045 . .o B ' S ‘ S e
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