o ;:1“.‘_, R s ‘ - S
o Busss DEED OF TRUST g B3 o
- GRANTORS, iERKY D. KOOK and ROSALIE M. KUON, bustund and wife

" herewith convey to Transamerica Title lnsurance Company, Trustee, in trust with pawer of sale, for FQUITABLE SAVINGS &
- LOAN ASSOCIATION, an Oregon corporation, Benehciary, 1300 S.W. Sixth Avenue, Portland, Oregon 97201, the following
described rea) property in the County of Klzmath LSateof  Oregon :

}‘? Lot 9 in Block 3 of SEUUGLD LoITICH S0 SURSRT ViLiAGE, Klasatk County, Oregon.

with all interests, rights and prvileges now of herealter belonging to or psed in ceinection with the ahovedescrbed premises and
with all improvements, e, fumishings, flors, appliances and apparatis of any nature now of hereafter attached to, adapted to,
located on of used in connection with the ainresaid premises, hpet e with all interest therein that Grantors may heteafter acquise,
all of the feregeing to constitute the trast propeny ;mmndz‘f. This conveyance i i secute the Grantots' obligations and liabiities
herenader, all of which shall be Jeemed covenants, and the prayment of § 30,000,00 and such additional sums as are exi-
deneesd by a centain promissory pote of pven date herowith signed by Grantors andd payable 1o Benchoary i 348 cepual
monthly Yaaymcms commentng with - Februery 5, 1972 + and the ue date of the last such monthly payment
shall be the date of maturity of this tast deed.
" Grantors covenant for the benehit of the Penchiiary that they are owners 1 fee simple of the trt property and entitled 10
}‘l‘hiﬂﬁﬁ!ﬂ thereofs that they have the tight 1o convey the sane; that it s free from enwumbrances; that they uﬂ‘ ke the same frex
Trom all epcumbtanies; that they will warsant and defend the same forever agains! Al elaim and demands whatsoover that the
said property, if loated in the sate of Washington, iy not ased prncipaily for agrpultural of TaEming purposcs, of, if focated in
the sate of Oregon, does not excesd three acres; tiat they will pay saisd Aoty aceosding to the terms thereol hat they witl pay s}l real
property taxes and assessments tovied nr asseased against the propeny at Jeast ten (19 digs before the due date t weeof, or of any
L stallment thereofs that they will pot use the property for any unlawful purpose; that they 1l complete all improvements in course
i 7 that they will keep all improvements in

_of comstruction of ta be comstiuited thereon with six (6) ot Trom the ate heren
Cpood fepair and contingously insured against fite and uther harands i amounts and with companies satisfactoty 1o Beneheiary, all
= iwl&rim of insutance, with preminms paud arvid with montgage clagse in fasor of Benehiciary attached, to be delivered to Beneficiary,
Veneficiary, at s option, 10 apply any insurance priweeds to the indebtedness and covenanty hereby secured or to rehuilding or se
staring the premises; that the all pay all premiums gpon any life insurance policy which may be held by Benklficiary 2% ditional
security for the indebledness perchy secured, Should Grantors fait to keep any of the Covenants neteof, then Deneliciaty st its option
may catty out the same, and alf ity exprenditures therefor Whall draw inferest until repaid at the rate of ten per dent (10%0) per annum,
of the maximum rate of widest B saitsed by Law, whichevet is the fesser, atid shall be repayable by Grantors on deinand, and Bene-
ficiary at its pption may sue o o0 lect all of any patt of the aforementioned expe Titures witheut aflecting its rights of foteclowre of
cale hereander at any Tuture times in any such action Citantors agree 10 pay AT} costs and a reasonable attorney’s fros, including fees
on appeal. Benehiciaty shall be the sole judge of the validity of any eocumbrances asserted agsinst the property. In the event of sale of
" the property oF any part theteof, Beneficiaty may without aotice to Girantors deal with any successot in interest with reference to this
" taust deed and the said note, either by forbearance, extension ot otherwise, without in any way affecting Grsitors™ lizhility hereundet
or on the ssid note. In the event of the sale of the propesty of any patt therent, of inteeest therein, or alferation, repair, remodeling,
" addition or removal of any improvements without the written consent of Beneficlaty, the balance of all anpaid sams hereby secured
shall at Bencficiary's election become immediately due, without niotice, Deneficiary may impose 2 reasonable service charge for revis
ing its reconds to teflect any change of pwhership. =0 - L S ‘ PR
Grantors hereby expresly awign to Beneficiaty all rents and reveniies from the pfnp(‘f:‘y and hereby assign any leases now
ot heteafter in effect upon the property of any part theseof, and in the event of default hereof an while said default continues, hereby
“atithotize and empower Benehciary o Trustee, cithet priof to, upon, or subsequent to commencement of foreclosure proceedings,
“and without affecting or restricting the tight to forectose, without Hotice to Grantors, and. actin lhmuih Beneficiaty's or Trustex's
agents, attomneys, emplogees of 2 recciver apporated by a cout (10 which appointment Grantors erewith consent), and without t.
gard to the adequacy © the seeutity, the solvency of the Grantars of the presence of danger of waste, loss ot destruction, to take -
clusive possession of the propent and control and manage the sime as it may deern prudent; to sue for and/or colléct and receive
al rents and income therefrom, including those past due and unpaid, and issue receipts thetefor; out of amounts so received to Jvay
- alf operating expenscs. 10 tctain ot pay reasonable charges for managing the property, to pay Beneficiary sums due upon the ebt
~secured hereby of sums niecessaty {0 carty out anty covenant neicof, Dercficiaty to determine swhich items ate to be met first, and to pay*
" any overplus so collected to the person of persons Beneficiaty may deem to fe lawfully entitled thereto, S :
v Fime fs material and of the essence fereof, and if default be mide ia the payment of the debt hercby sécured or any install-
. ment theteof, or in the perfotmance of an other covenant hereof, ot if & proceeding under ary bankruptey, receivership or insolv-
ency law be instituted by ot against nne{,o the Grantors, ot if any of the rantors rake an assignment. for the benefit of creditors,
then it such case, all unpaid sums hereby secured, including any prepagment charges payable under the terms of the promissory note.-
- secured hereby, +hall at Beneficiary's clection become immndiately due and payable without notice; and in addition Beneficiary may
L apply such sums, or any part thereof, held by it in trust to pay taxes or assessients to reduce the Tndebtedness secured. In the event
© - {of such default, the trust deed may, at Beneficiary's election be foreclosed and the propetty sold in any mannce provided or allowed

N

o by law, including by advertisement and sale under exercise of power of sale ot as a mortgage on teal property. Proceeds of a sale;




.- | T 13088
pursuant to exercise of power of sale, shall be applied to (1) the expenses of sale, including Trustee's and attorney’s fees, and (2)
obligations secured hereby. Surplus, if any, shall be paid to persons entitled thereto by law, Ll .

Any awaed of damages in connection with any condemnation for public use of ‘or injury to the property of any part thereof
and the proceeds of any sale or agreement in liew of such condemnation are herewith assigned to BmeEcinry. which may apply the
same as provided above for fire insurance proceeds. : ‘ OIS K : E .

;- Grantors agree to pay €xpenscs, including reasonable attorney's fees, incurred by Beneficiary or Trustee in collecting delin-
Hu:nt ayments of curing default. Further, in any suit to foreclose this trust deed or in any suit of proceedings in which Beneficiary
efends or protects its security hereunder, or in which Beneficiary is a party and the property or any part thereof is the subject matter
thereof, including suits to quict title or for condemnation or partition of the wholz or part of the property, or any interest thercin,
or in the event of any measures taken in connection with a sale or intended sale pursuant to the power granted hereunder, Grantors
agree to pay to Bmeﬁcia?’ all costs and expensss and a reasonable sum as attomney's fees, including fees on appeal, and further agree
to pay reasonable costs o title search incurred in the foregoing. ‘ : :

. At any time, without lishility therefor and without notice, upon written direction of Beneficiary and without affecting the liabil-
ity of any person for payment of the indebtedness secused hereby or performance of the covenants hereof, Trustee shall reconvey ail
orany part of the property, consent 10 the making of a map or plat thereof, join in granting an easerent thereon of join in any ex-
tension of subordination agreement. . :

Beneficiary from time to Lme may appoint 3 SBCCESSOF OF SUCCESSONS 10 ANy Trastee named herein of 20 any successor Trus-
tee, such apponiee 10 have the title, pewers and duties confeued hereunder.

Neither the exercise, the failure to exercise of the waiver of any right or option grmwd feneficiary hroreunder shall consti
1mte 3 waiver of any continuing or future default, any notice of default, any othes right or remedy of Benehaiary, o this provision, . ; ! § ;
sor shall the aforesaid invalidae of prejudice any act done pursuant to defauli or acice of default. All rights and remedics of Bene- LR R : o foE " : i ;o e
hciary hereunder shall be camulative. [ | : : PR ; - > B

Fach of the covenants hereof shall be binding upon ali successurs i apirest of sach of the Gramtorns, and shall inure to the
benefit of all successors in interest of the Benehdary. 'I{;:im’alidity of any part heseof shall ot affect the validity of the remainder,
and this tmst deed shall be construed to effect as far as ;mssihlc its valid intent, oontiing 35 may be necessary wvalid clases, phrases
or words, B

Dated this’ 1Cth day of Docapber

ADDRESS OF GRANTORS:

Harlen Drive

ey

. Klemsth Felle, Oregen 97¢0L

: Ly AIATE
STATE OF  Qpegon
Coupty of | Blasath

8.

S Onthis J¢F day of ﬂ;ﬁg‘ 1;1«w«{£«#m~w L1977, before me, 8 Notary Publicin and
mrdswi county and state, peoonally appratesd the within named ThiY Do Bood end abEabli i, Blui, husbund
and wifle ‘ ‘

who are knuwn (o me ta be the Wdentical individuals deseribed 1 and who execasted the within imtegimeit and ackooaiedged to me
that they executed the same freely and voluntanly. :

o set my hand and offuis) seal the day and year fast above written

——— . : -/ :
TERRENCE E. JEIREED vy £ Qinmize-

Notary Public fof
My commission expires: 72/ 75

freeres LW 9 W@
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, REQUEST FOR FULL RECONVEYANCL

O TRANSAMERICA TITLE INSURANCE COMPANY, Trastee '

i “The undersigned is the legal ownee and hohder of all indebtedngss seeared by the foreginng tiust deed, Yo herehy are dis
rected, on s»symmt 1o you of Ahy SUms oWing 1o ysu undet the terms of said teust dred o punaant to statute, o cancel all evidences
of indebtedness secured by said trust deed (whix}i trust deesd and the note secured thereby are Jelin cred 1 you herewith) and (o re
convey, without wareanty, 1o the Grantory designated by the teems of wsid trnt deed the estate pre held by you under the same.

PATED: L RN U R

s

t&;m‘tahh: Savings & Loan Assonialion, Bonoheary
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AM. and recorded it
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& unit of GAC Corpardation o

'DEED OF TRUST

1300 W, Sinth Avenue
Portland, Oregon 97201

- [ certify that the within instrument was received |

FOUABLESAVAES &LORN ASSOCATION

: Terry D.;,‘K‘ocn,. & at ux

:egotdonthc B 5
cof said County. o

lath
’ o'clock.
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