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This conv;ymc: 15 \otended 43 8 mortgage to sccuse ?&xforimbce of the covenaats and agreements herein con:

 wined, to bc'by’ d{c‘dett’gz‘g)or kept zad petfotmcd. and to secure the yaymeiit of the sum of $..4t,200.00

snd interest thereon in accordance with the teno of a certain prosissory note exccuted by.-
T T CAl 6. Lavenik and Edrie Lavenik, hmsband and wife
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_* The Mongsgor dos hereby covensot sad sgrer 10 snd with the Mongages, its mccesson and assigns
1, That be will pay, when due, the indcbtedness bereby secured, with interest, and all liens and utility charges
upon stid promises of for services fumnished thereto, Io addition thereto, he will pay, 8t the time of payment of each
installment of principal and interest, such amount as the Morigages shall estimate Lo be sufficient to produce, st lrast
“onc month priof to the time when payment thereof shall become dus, the amount of (3) taxes, asscssments and other
' governmental rates and charges sgainst said premises snd (b) premiums upon insurance against Joss or dumage 10
/ said premises, 3f the sums 0 paid shall not suffice to produce the amgunt sequired for taid purposss st least oae
- month before payment thereof bocomes due, he will also pay, upon demand, such amount as may be required there:
. for, . The Momgapee shall, upon the written direction of the Mortgagor, and may, without such direction, apply
“naid funds to the purposes aforeasid, but the reccipt of such funds shall not, in the sheence of such direction, impose .
o any duty upon the Mortgagee lo disburse the same or relieve the Mortgagor f10m his covenants to pay the said obligs-
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© provided, that if such loss of damage shall be caused by 8 hazasd sgainst which insurance b carried, the obligstion
“ of the Mortgagor 10 repair or reconstruct shall not arise unless the Mortgagee shall consent to the spplication of
| “insursnce proceeds to the expense ‘of such reconstruction of repair, L T

U 80 That he will, st bis own cost and expense, keep the building or huildings now or hereafter upon sald
" premises, together with all pessonal property covered by the lien hereof, insured against low by fire and agiinst loss
‘ . by sch othet hazards as the Mortgagee may from lime 1o time require, in one ot more insurance compinies satis
. factory to or designated by the Mortgagee in an aggrefate ‘amount not less than the amount of the indebiednen
; * hereby secured (unless the full insurable value of such building of buildings is less than the amount hercby secured, -
" in which event the Mortgagor shall insure to the amount of the full insurable value); that all policies of insurance
‘i opon said premises, {scuding policies in excess of the amount hereinbore menticasd and  policies. against other .
© 7 hazards than those tequired, shall contain such provisions a8 the Mortgagee shall rrquire &nd shall provide, in such
" form 1s the Mortgagee may prescribe, that loss shall be paysble to the Mortgagee; that all such policies and receipts -
- showing full payment of premiums therefor shall be delivered to and retained by the Mortgagee during the existence © -
7 of this mortgage; that at Jeast § days prior to the expiration of soy ‘policy or policies he will deliver to the Mongagee
;- satisfactory renewals theteof together with pretnfum receipts in tull; that If any policy ot policies shall impose any .-
 condition upon the liability of the insurer or shall contain any “averspe clause” ‘or other provision by which the in-
. suter may be fisble for less than the full amount of the loss sustained, he will, a8 often s the Mortpsgee may fe
" quite, provide the Mortgagee with il such’ evidence s it may request conceming the petformance of such condition .
" ot the existence of any facts of the value of the property insured and, if it shall appesr to the Mortpagee that the
‘nsutance is prejudiced by the acts of omissions of the Mortgagor or that the coverage is inadequate, the Mortgagot -
.. will do such acts dnd things shd hials sach further inenrance 3 the Mortgagee may require; that the Mortgagee -
may, at fts option, require the proceeds of any insutance policies upen the said premises to be applied to the piy-
:;xem of the indebtedness heteby secured of to be used fot the repait ot reconstruetion of the property damaged of ‘
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<k s s, That in case the Mortgagor shall fail, peglect ot refuse to do o perform any of the acts of things herein
7. required to be done or petformed, the Mortgagee may, at its option, but without uny obligation on its part 50 to do,. "’
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