E_};ﬁ"s{ﬁ& ng%?gm . : This form is used in connection with

d ' deeds of trust ingurad under the one-
RAev, Apeil 1971 i to . fous-family provisions - of the
Nationa! Housing Act.

PO s WL,
L 28-S :
THIS DEED OF TRUST, made this "5t day of December

ROBERT E. NASH and BEVERLY J, NASH, husband and wife,

between

4

. as grantor,
whose address is Rt, 1, Box 342 W {Washburn Way), ¥lamath Falls,
) {Street and pumben) ' Wary)

o TRANSAMERICA TITLE INSURANCE CO, , as Trustee, and

State of Qregon,

COMMONWEALTH, INC,, an Oregon corporation, ; . as Beneficiary.

WITNESSETH: That Grantor irrevocably GRANTS, BARGAINS, SELLS and CONVEYS 10 TRUSTEE IN TRUST, WITH

POWER OF SALE, THE PROPERTY IN . Jlamath .. County, State of Oregon, described as:

Ihe West 109 feet of the South 135 feet of Lot §
in ALTAMONT SMALL FARMS, Klamath County, Oregon,

Together with all the tenements, hereditaments, Smd appurtenances now or hereafter thereunto belonging or in anywise appertaining,
the tents, isswes, snd profits thereof, SUBJECT, HOWEVER, 1o the right, power, and authonty hereinafler gyen (o and conferred
upon Beneficiary 1o colleet and apply such rents, bisues, and profits. ‘

) TO HAVE AND TO HOLD (he same, with the apputtensnces, unto Trintes, The above described property does not exceed
three gcres. .

FOR FHE PURPOSE OF SECURING PERFORMANCE of each agreement of Grantor hetein cantained and payment of the sum
of §.10,000,00 with haterest thereon sccording to the tetms of a promisory note, dasted . Decembet,. Lo e

L 19..11., payable 1o Deneficiary or order and made hy Grantor, the final payment of principal and interest thereof, i
ot snoner pabd, shall be due and payabie on the fint day of ... January 2, 1992, ‘

1. Privilege is reserved 1o pay the debt in whole, orin an amouRt equal to one of more monthily payments on the preincipal that
are next due on the note, on the first day of any munth priot Lo matarity: Provided, however, That weitten aotice an an intention to
exercise such privilege is given at least thirly 1300 days prior to prepayment; and provided further, That in the event thix debt is paid in
full prior to maturity and at that time it §s insured under the provisions of the National Housing Act, all pattios Hable for the payment
of same, whether principal, surcly, guaranor ot endorser, agiee to be jointly and severally bound to pay to the holder of the fote
secuted hereby an adjusted premium charge of one per contum (1%) of the otiginal prncipal amount thereol, except that in no event
shall the adjusted premnium exceed the sggregate amount of premium chsrges which would have been ;;ay:eh!e if this Deed of Trust and
the aole secured hereby had continued to be insufed until maturitys such pagment to be applied by the holder theren! upon its
osbligation to the Secretary of Housing and Urban Developmient oa atcount of mottgage insurance,

2, Grantot agrecs to m;* to Beneficiaty in addition to the monthly payments of principal and interest payable under the ferms
of said fiote, on the first day of each month until said note is fully paid, the following sums: )

: {2} An amount sufficient to provide the holder hereof with funds to pay the next mortgage insurance premium if this
instrument and the role secured hereby are insured, ot a monthly charge Lin lieu of a mortgage insurance premium) if they are beld by
the Sectetary of Housing and Urban Development as follows: ;
5 (19 1€ and so long as sld note of even date and this instrument are inuired or are reinsited under the provislons of the National Housing Act, an
Samount sufficient to accumulate in the hands of the holder one (1) muonth prior toits due date the annual morigage Insirance premion, in
otdet 10 provide wich holder with funds o pay such premium o the Seeretary of Houting ang Urban Development pursuant to the
National Housing Act, a8 amended, and :s:pllcahk Regulations thereunder; ot . . . :
. (1) 1f and so long as said note of tven date and this instrument are held by the Secretaty of nousin{ atid Urban Development, 2 monthly charge (in
. licu of a mortgage insutance premium) which shall be in an amount equal te onetwelfth (1/12) of one-half (1/2) percenturn of the average
outstanding balance due on the note computed without taking Into account delinguencies or prepayments; :

h) ‘A sum, as estimated by the Beneficiary, equal to the ground rents, if any, and the taxes and special assessments next due on

the premises covered by this Deed of Trust, plus the prémiums that will next become due and payable on policies of fire and other

hazatd ifisurance on the premises covered hereby as may be required by Beneficlary in amounts and in a tompany or companies .

satisfactory to Beneficiary, Grantor agrecing to deliver promptly .to Beneficiary all bills and notices therefot, less all sums already paid
thetefar divided by the number of months to elapse before 1 month ptior to the date when such ground rents, premiums, taxes and
assessments will become: delinquent, such sums to be held by the Beneliciary In trust to pay said ground rents, premiunis, taxes afd
special assessments, before the same become delinquent; and . ST R .

(¢) Al payments mentioned in the two preceding subsections of this paragraph and all payients to be made under the note
secured hereby shall be added together and the aggregate amount thereof shall be paid each month in u single payment to be applied
by Beneficiaty to the following items in the order set forth: . } i .

{1y premium charges under (he contract of insurance with the Secretary of Housing and Urban Development, ot monthly charge (in tiew of

motigige insurance premitm), as the case may be; : .

(1) ground rents if any, taxes, special asseswments, fire and other hazard insurance premiums;

,;’f :é
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(11} interest on the note sccured heseby; and ;
(1%) amortization of the principal of the waid note. - '
. Any deficiency in the amount of any such aggregate monthly payment shall, unless made good prior ta the due date of the next
such payment, constitute an event of default under this Deed of Trust, ;
.3, In the event that any payment of portion thesiof is not paid within fifteen (15) days from the date the same is due, Grantor
agrees to pay a “late charge” of two cents (2¢) for each dollar so overdue, if charged by Beneficiary. .

4. [f the total of the payments made by Grantor under (b) of paragraph 2 preceding shall exceed the amount of payments
actually made by Beneficiary for ground I¢nts, 1axes OF ads¢sMents, oF insurance premiums, as the case may be, such excess, at the
option of Beneficiary, hall be credited by Beneficlary on subsequent pa ments to be made by Grantor, or refunded o Grantor. 11,
however, the monthly payments made under (b) of paragraph 2 preceding shall not be sufficient 1o pay ground rents, taxes, and
assessments, and insurance premiums, as the case may be, when the same shall become due and payable, then Grantor shall pay to
Beneficiary any amount necessary to make up the deficiency on of befere the date when payment of such ground rents, taxes,
assessments, of insufance premiums shall be due, 1f at any time Grantor shall tender to Beneficiary, in accordance with the provisions
hereof, full payment of the entire indebtedness secured hereby, Beneficiary shall, in computing the amount of indebtedness, credit to
the aceount of Grantor all payments made under the provisions of (a} of paragraph 2, which the Beneficiary has not become obligated
to pay Lo the Secretary of Housing and Urban Development, and any balapce remaining in 1he funds accumulated under the provisions
of {b) of paragraph 2 hereof. if there shall be a default under any of the provisions of this Deed of Trust and thereafter 3 sale of the
premises in agcordance with the provisions hereof, or if the Beneficiary acquires the propesty otherwise after defanlt, Beneficiary shall
apply, at the time of the commencement of such proceediugs, or al the time the pioperty is otherwise acquired, the balance then
yemaining i the funds accumylated under (b) of parugraph 2 preceding, 35 2 credit against the amount of principsl then remaming
unpaid under ssid note and shall properly adiust any payments which shall have been made under (a) of parsgraph 2.

YO PROTECT THE SECURITY OF TIUS DEEL OF TRUST, GRANTOR AGREES:

%, To keep zaid premises in as good order and condition as they now are and not to commit of permal any wyste thereol,
reasonable weur and tear excepted.

6. To complels o Testore promptly and in good workmantike manner any building of improvement which may be conssructed,
damaged, of destroyed thereon, and pay when due all costs incurred therefor, and, if the loan secured hereby of any parnt thegeof is
bring whiaied 107 the puipos of finanoing consty anof improvements on sad properiy, Grantor further agrees:

{4) to cummence constraction promptly and in any event within 30 days from the date of the commitment of the flepariment
of Housing and Urban Development, and vomplete same in accardance with plans and specifications satisfactory 1o Beneficiary,

(b} 1o allaw Beneficiary 10 inspect sad propenty ot all tirmes during construction,

(¢} 1o rzplace any work or materials unsatisfactory o Beneficiary, withig fifteen {13} calendar days sfter waitten potie fram
Beneficiary of such fact, which notice may be given to the Grantor by eegistered mail, sent 10 his last known address; o1 by personal
servive of the same,

) that work shall not cvase on the constiuction of wuch impravemens fur any feason whatsaever for 3 period of fifteen (15}
valendar days,. : : .

The Trustes, 4pon presentation 1o it of a0 affidavit signed by Hencficiazy, setting forth facts showing 8 default by Grantor under thiy
pumbered paragraph, 15 authonzed to scoept as tiue and condusive al! facts and statements thegein, and fo ad thespon hereundes,

7 Nt 10 femove oF demuolish any building o5 anpiovenent thegeon.

& Tocomply with all Laws, ordinances, fegulabions, Convenants, conditions, ssd restiictions gilecting said propeify.

9, Ta provide and maintain insurance against Jows by fire and other hagards, vasnaitios, and conhngencies mchipding way damage
as fyay be required from time to time by the Beneliciaty 10 such amounts and Tor such periods a5 may be required by the Heneficinry.
with joss payable fo the Beneficiary and Grantor, a their interots may appesr, sad o deliver all policies 1o Heneficiary, which
delivery shall constityte an ansignment 1o Beneliciary of all relurn promins,

10, To sppear is and defend any wotien of proveeding parporimg ki affect the weusity bereol of the pghts of powen of
Beneficiary oF § Fustee: und should Beneficiary of Trustee vlect o abao appear i or defend: any such acuon of proveeding, 1o pay alj
vusts and expenses, including cost of gvideace of title and attorney’s Tees in a 1easonable sum mmcurred by Beneliary of Trustge,

11T pay 4 least 10 days Defore delinguency wll pssessments upon swater company stook, and all ents, assessinents and
charges 107 water, appustensnt 10 of sped i connection with said propeeiy; 1o pay, when due, sl encwmbiances, chatges, and hens
with interest, on sabl property or any part thereof, which #t any Hme appear 10 be prior of sufirrie hereto, 10 pay all costy, Ters, and
capenses of this Trast, 17 affed notice of defanlt, the Grintor prior 1o frustes’s sale pays the entite ampunt then due, 1o pay i sddition
thereto, all posts and expenses actually incurted, and trustes's and attorney's fees actually incuited, ot exppeding 3000 . .

12, To pay immediately snd withoul demand all sums pxpepded hereundet j!? Honeliciary of Truster, with mterest from Jate o1
expendituse 4l the rate provided on the principal debt, and the sepayment theread shall be secured heseby.

13, Ta do sl scts and sake all m{nwms requited of Grantor and of e vwaer of the property 1o miake xaid Reoid sk this Peedd
eligible for insurance by Deneliciny under the provisions of the Natiensl Houung Act and amendments thereto, and agrees aod 1o do,
sy o oy £ 1o be done, any act which will void such innirence duting the eaistence of 1his Pred.

IS MUTUALLY AGREED THAT:

14, Should Grantor fal to make any payment of 1o do any sl a hepeis provided, 1hen Bencliciary of Triates, bul safhod
obligation so o do and withoul aotice 1o & demand npon Grantor and without relesung Cirantot from any obligation hereol, sy
Sake ot do the same in such manner and 1o Such exIEnt gy pritier sy SeCn BECESAETY 10 Protect the secunty hetvaf, Banefiviary of
Trustee bring anthorised to enter apon the property for aich puspisses; cominence, appear in and defend any sction of proceeding
purporting to alfect the sty hereof o the nghts o powers of Benclichary of Trustee: pay, purchuse | confest, of Comprotise any
eenmbranice, dharge, ar liernowhich o the gudgment of eithet appears to be priot of supetior kerelo, A 1N CXCPOISIRG AN BHCT PIEWRTS,
incur any Bability, sxpend whatever amounts 1n s absolute discretion it ay decm Recessary therelos, mcluding conts of pvidence of
title, employ cournel, and pay his seas atile fees.

1% should the properiy oF sy past thereof be tahen or damaged by reason of any public iiproverent of eardempation
proveeding, o danpged by fire, ot eatthguahe, of inany other manner, Benehiciary shall be satitled 1o all compensation, awdrds, and
oiher payments ot telivf thetefor, and ahall be entitled at its option o commence, appeas in, Brud prowecule IR s WA REIe, ANy
wetion of procredings, of (o make any commpramise oF setifement, i connection with sich taking or damage. All such compensation,
awards, damages, Aghts of aetion and proceeds, including the proceeds of apy policies ol fise and other insutsnee alfecting said
property, are hereby assigned to Beneficiary, who nuay atter deducting therefrom all ifs expenses, ineluding attomey's fres, releast any
Hoteys so reepived by it of apply the sime on any indebtedness secuted herehy, Grantor agrees to execute such futthey awigamenty of
any compensation, award, damage, and tights of action and proceeds as Bencliciary of Trustee thay requite,

16, By secepting payment of any sum secuted hereby after i due datz, Beneficlary dors not waive §ts sight either to require
prompt payment when due of all otlicr sums 3o secuted of to declare default for failure so to pay, )

17, Af anhy thme and from time Lo Lime upun writlen request of Heneficiary, payment of it foes anid presentation of thiy Deed
ane the note (or endorsement (i cast of full reconveyance, Tt cancellation and tetention), without affecting the Hatatity of any
person for the payment of the indebtedness Trastee may (3) comsent to the making of any map of plat of said property; () join in

anlinp any easement o creating any restriction theeon; (o) foin in any subordination of pthet agreement affecting tiis Deed ot the
ieni of charge thercof, (d) teconvey, withoul watranty, atl ot any part of the propedty.

The Grantee in any feconveyance may be described gs the “perinn of pefaony fegally entitled thetetn,” and the recitals therein of
any matters of facts shiall be cone usive proof of the truthfulness thereof,

18. - As additions! security, Grantor hereby assigns to enehiciaty duting the continuance of these rsls, all tents, desues, royaltics,
and profits of the property alfecied by thiz Deed and of any personal property tocated thereon  Until Gtantor shall defaall in the

payment of any indebledness secuted hereby of in the performance of any agieciient Bereunder, Grantor shall haee the feht (o eollect

2l such rents, issues royaliies, and profifs earned prior to default 18 thiey become due and payable,

19, Upon any default, Beneficiary may at any {ime withoiit sotive, cither in person, by agent, or by a receiver 1o be appointed
by a court, and withoui regard to the adequacy of any secutity for the indebtedness hereby secused, entes upon any take pomsession of
said poperty or any part thereof, in his own name sue for ot otherwise eoflect such rents, issues and profits, incloding those past due
and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney’s fees, upon any

~indebledricss secuted hereby, and in such otder as Beneficiaty may determone, The entering upon and taking possession of said
property, the collection of such rents, {ssues and profits and the application thereof as afotesald, shall not cute ot waive any default ot

fotice of default hereunder ot invalidate any act done pursuant to wteh notice. R :
20, Upon default by Grantor iii paymient of any indebtedess secured heeeby ot in performance of any agreement hereunder, of

should this Decd and sald note not be eligible for Insurunce under the National Housing Act within three . months from
the date hereof (writtets statement of any officer of the Department of Housing and Utban Development of suthotized agent of the

“Secretary of Housing and Urban Development daled subsequent to i three . - Y50 mionthy! time from the date of
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this Deed, declining to insure said note and this Deed, being deemed conclusive proof of such ineligibility), or shouid the commitment
of the Department of Housing and Urban Development to insure this loan cease to be in full foree and ¢ffect for any reason
whatsoever, Beneficiary may declare all sums - secured - hereby immediately due and payable by delivery 1o Trustee of wrilien
declaration of default and demand for sale, and of written notice of default and of election to tause the property to be sold, which
notice Trustee shall cause to be duly filed for record. Beneficiary shall also deposit with Trustee this Deed, the pote and all documents
evidencing expenditures secured hereby,

21. After the lapse of such time as may then be required by taw following the recordation of said notice of defaeir, and notice
of sale having been given as then required by law, Trustee, without demand on Grantor, shall sell said property at the time and place
fixed by it in said notice of sale, cither as a whole or in separate paicels, and in such ordes as it may determne (but subject 1o any
statutory right of Grantor to direct the order in which such property, if consisting of several known lots or pascels, shail be sold), at
public auction to the highest bidder forcash in lawful money of the United States, payable at time of sale. Trustee may postpone sale
of all or any portion of said property by public announcement at such time and place of sale, and from time o time thereatier may
postpone the sale by public announcement at the time fixed by the preceding postponement. Trustee shall deliver to the purchaser 113
Deed conveying the property 50 sold, but without any covenanl or warranty, express or implied. The recitals in the Deed of any
matters or facts shall be conclusive proof of the truthfulness thereof. Any person, including Grantor, or Beneficiary, may purchase al
the sale. After deducting all costs, fees, and expenses of Trustee and of this trust, including vost of titie evidenve and reasonable
attorney’s fees, in connection with sale, Trustee shall apply the proceeds of sale to the payment of all sums expended uuder the ferms
hereof not then repaid, with acerued interest at the rate provided on the principal debt; all other sutns then seoured hereby; and U
remaindes, if ARy, to the persan Or persons fegally entitled thereto.

23 Bensficiary may, from time 1o time, as provided by satute, appomnt anotier Trustec in place and imstcad of Trases herein
named, snd thereupon the Trustee hesein pamed shall be discharged and Trustee so appointed shall by substituted as Trustes
hereunder with the same effect as if originally named Trustee herein,

23, This Deed shall inure to and bind the heirs, legatees, devisees, AAMINISITAtors, exevulors, SULCessors, and ussigns of the
arides hiercio, Al ohligatiang of Grantor hereunder are joint and several. The term “Heneficiany™ shall mean the owner and holder,
including pledgevs, of the note secured hereby, whether or not pamed as Heaoliciany herein

24, Trustee accepts this Trust when this Deed, duly executed and acknowledged, is made public fevard as provided oy aw.
Trustes is pot obligated to notify any pany hereto of pending sale under any other Deed of Trust of of any attion of proceeding in
which Grantor, Beneficiary, of Trustee shall be s purty, unless brought by Trusive.

L 2%, The term "Deed of Trast,” as used hervein, shall mean the ame 3s, and be sypunymous with, the term " Trust Preed,” a8 uwd
in the laws of Oregon refating 10 Deeds of Trust and Trust Devds, Whepever wsed, the singuiar pumber shall include the plurgl, the
plural the singular, and the use of any gender shall be applicable 10 all genders.

Mobah & Wl decendy oSG,

igmature of Grantor. . v Signatire wf Lorarivs.

STATE OF OREGON 5
COUNTY OF Klamavh®
/.
© 1, the undersigned, ,_h,._VTB:!',I‘g‘, .. Jeannas .{:;f R e Berehy CeTtfY thiat oA this

3 3 S day of ,quﬁber i. . a_T3 . personally appeared befose e

“Nagh_and Baverly J. Nash ... . . el

to e known to be the individund descnbed in and who exevuted the withir Ll scknowledged that _Ph@ o e

- I |

o signed ang sealed The same w thoir free and soluntary act snd dred, Tor the uses and purposes
therein mentioned. . 3
Given undes my hand and official seal the day apd year favl ahove written, 4@’ ,,\}'

. ;

«

‘ AT B Lt S R (R
" - * Norlary Publie s and Jor the NIate af OFegon

My sominisinn eapiins ‘.7'21‘75

Ay Commanthon Vs G808 REQUEST FOR FULL RECONVEYANCE
Do not record, To be wsed only when nole has been paid.

Tor TRUSTEY, :

The andersdgned Is the Tegal swner and holder of the pote and alh nther ind Sbtedness soouted By the witkin Deed of Trnt Rabd sty 1opether with
ait orlier indebizdness securird by said Treed nf Truss, has been fully poid and watisfied; and yods are horehy sesjuested andd digcted o8 payinent 10y ol
A8y suihs owing 1 you under the terms of said Deed of Trust, 1o canvel sald aote above mentioned, am( a1l Dthet exidesies of indebiedness wxuted by
said Deed of Teust delivered to you herewith, togeiher with fhe said Deed of Trust, and 1o geconyey, without saFtanty, fo the parties designated by the
e of said Deed of Trust, all the edate now held by you thereundes, .

Dated . B Y

- Mail tecotveyance to

COUNTY OF
Klamat
I hereby certify that this within Deed of Trust was filed in this office for Record on the 14th o day of
Pecembet , CAD. 1971, at 10345 o'clockA M., and was duly tecorded in Book M7l
ST Record ol Mortgages of Klamath County, State ul Dregon, of

STATE OF mzmow& i

page 13094 ) )

Wm, D, Milne .
., Recorder.
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