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lJthday of December , 1971
MITCHELL, husband and wife.

THIb AGREBMENT, Dntered 1nto this

i ’_betw‘een* JAMES T. MITCHLLL and WILLA DJ

AN ASSOCIATION OF

[

as Owner, and FIRST FEDERAL SAVINGS AND LO

hercinafter referred to
8 Mortgagee.

\ TR

f

S PTRI f?

iKLAMATH FALLQ a Federal Corporation, herelnafter referred to a

W I T N E S S ET H"
fee eimpie'ofrpropert

is the present owner in y described

n Block 2 of BUENA VISTA ADDITION

Lot 9 i

H VALLS, Klamath County,

= TO! THE CITY OF KLAMAT

',,

'.Oregon.'

IR,

- ‘ . “ . . 1 ; . “:“","‘k g ‘
in Klameth County, State of Oregon, and the mortgagee is owner and holder of a firet:f

rcm,mca, which saxd‘mortgageuis in the originai principal e ;
1971

ditional advance‘of 85 000,‘dated Se t 24,
to mortgagee undcr date of 3

sum of 2'2 000 00 plu'%/ madea%y owner

werrbei b o A0

mortgage covarlng aazd p

WHEREAS Mortgagee, ‘as. a condition to making said loan and accepting sa1d

sxgnment of the rent

ortgage has required the execution of thls as als of the mort-‘“

‘gaged premises by owner.
of Lhe indebtednesa

NOW THEREFORE,‘in order further to secure the payment
he aforesaid morL

and in consideration of the acceptlng of t

of the owner kO, mortgagee
further consrderatio

n o£ the ~sum of 0ne~

gage and the note secured thereby, and in
eby acknowledged the said

receipt of which is her

Dollar paid by mortgagee to owner,:
r unto mortgagee all of the rents,

transfer and set ove

a851gn,

aforesaid mortgaged P

owner does hereby sell,
remises, this aasignment to become

‘issues and profits of the
operative upon any default being made by the owner (mortgagor) uvder the terms of
o remain in fuil force and

he aforesaid mortgage or: the note secured thereby, and t

ontinues to exist in the matt"

bk : GRS
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of the'payments or the performance of any of the covenents set forth in the afore~

said mortgage.or  the notes secured thercby;

‘ 1. - In furtherance of the foregoingznssignment,'the’owner hereby authorizes
the mortgagee, its employees oT agents, ‘at its option, after the occurnnce‘of a de-
fault as aforesaid to enter upon the mortgaged premises and to collect, in the name
of the owner, or in their own name as assignee, the rents accrued but unpaid and in

: 7

arrears at the date of such default,ﬂes well-as the rents thereafter accrued bul: un=

paid and in arrears at the date of such default, as well as the rents. thereafter

accruing and becoming payable during the period of the continuance of the sald or
‘eany other defuult- and to this ¢nd, - the owners further agree.they will facilitate

in all reasonable ways the mortgagee's collection of ‘said rents and will upon request

l
by mortgagee, execute a written notice to~the tenant. directing the tenant to pay rent

to .the said mortgagee.‘ : . '
‘The owner “also hereby authorizes the mortgagee upod such entry, at its

option, togtake over. and assume, the management, operation and maintenance of “the said

mortgaged premises and to perform all acts necessary and prOper and - to expend such

’sums out of the 1ncome of the mortgaged premises as may be needful in connection there=

with, in the same manner and to the sameé extent as the owner theretofore might do, in-
cluding thL right to effect new leases, to cancel or surrender existing leases, to |
alter or amend the terms of existing leases, to renew ex1sting leases, to make con=
cessxons to tenants,- the owner hereby releasxng all “claims against mortgagee ariaingf
out of’ such management, operation‘and mqintenance excepting the liability of the mort-.

gagee to account as here.nafter set. forth.

3. ~The mortgagee shall after payment of all proper churges and expenses, in=

cluding reasonable compensatxon to such Managing Agent ag ‘it shall select and emp loy,

and after -the’ accumulation of a reserve to meet taxes, essessments, water rents and
gire and limbility insurance in requisxte amounts, credit the net amount of income
received by 1t from the mortgaged premises by virtue of this agsignmenat, to eny amounts
due and ow1ng to it by the owners under the terms of the mortgage and the note secured
thereby but the manner of the application of such net income and what items shall be
credited shall be determined in the sole discretion of the mortgagee. The mortgagee
shall not be accountable for more moneys than it actually received from the mortgaged

premises, nor shall it be liable for failure to collect rents. “The mortgegee’ahall,
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| o | | 13580
make reasonable effort to collect rents,‘rescrving, however, within its own discretion,
‘the right to determine the meLhod of coliection and the extent . to which enforcement
‘,of collection of delinquent rents shall be prosecuted. |

4. In the event, however, that the owner shall reinstate the,mortgagedloan
completeiy in good standing, having‘complied with all the terms, covenants and con-
ditions of the said mortgage and the note secured thereby, then the mortgagee within

kone month after demand in writing shall‘re-deliver possession of the mortgaged premises
to owner, who shall remain in possession unless and until another default occurs, at
wnlch time the mortgagee. may, at its option, again take possession of the mortgaged

|

premises under authority of this® instrument.
5, ;The owner hereby eovenants and warrants te the mortgagee that neither it,
nor any oreVious owner, have executed any prior assignment or pledge of the rentals
of the mertgaged premises, nor ‘any prior asSLgnment or oledge of its landlords'’ interest
in any lea}e of the whole or any part of the mortgaged premises. The owner also here-
(byicovenants‘and agrees not to collect the rents of -the said mortgaged premises in
advance, ofher than as required:to be paid in .advance bythe terms of any rental agree—
‘ment, and Further agrees not to do any other. act which would destroy or impair the
benefits to the mortgagee of Lhis a551gnment. |
6. | It is aot the intention of the parties hereto that an entry by the mortgagee
upon‘the mortgaged premises under the ‘terms of the instrument‘shall constitute the
said mortgagee a "mortgagee in possessxon in eontemplation of.law, ercept at’the

i

“option of the’mortgagee.i
* 7.; This ‘assignment shall remain in full:force and effect as.long as the mortgage
debt to the mortgagee remains unpaid in whole or in part. k k | ‘
"8, The prov181ons of this instrument shall be binding upon the owner, its
quccessors or assigns, and upon the mortgagee and its successors or assigns. The
| word ”Owner" shall be construed to mean any one or: more persons-or parties “who are
holders of the legal ‘title or equity of redemption to or in the aforesaid mortgaged
" premises. The word "note” shall be construed to mean the 1nstrument whether note or
: : a——
" “bond, given to evidence the 1ndebtedness held by the mortgagee against ‘the mortgaged
jfpremises; and the wsrd ‘mortgage' shall be construed to mean, the 1nstrument securing
v\the said indebLedness owned and held by the mortgagee, whether‘such instrument be”mortgage

“‘loan deed, trust deed vendor s 1ien or. otherwise.
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¢
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"1t 1s understood and agreed that'a’'full and complete release of the aforesaid

;'mortgagé shall operate as a full and complete rclease bf all: the mortgagee's rights

*.‘and interests hereunder, and that after saild mortgage has:been fully'released this

"instrument shall be void and of no further effect.

Dated at Klamath Falls, Oregon, this 7/ day of _December

i S ”
.j////I/ln/Lﬂ // // ( Lé/g/(/

(SEAL)

. | 7/ Mo /Q Tz L,

7(SEAL) 7

STATE OF _:_OREGON

, ! : )
county oF | KLAMATH
B B i . ' :
THIS CERTIFIES, that on this. /7 day of  December , 1971,
- before me, the undersigned, a Notary Public for:eaid state, personally appeared
the withininamed JAMES T, MITCHELL and WILLA D, MITCHELL, husband and wife
“to me known to be the identical persons described in and who executed the within

instrument' and ‘acknowledged to me that they executed the same freely and voluntarily
for the’ purpose therein expressed.

I have hereunto set my hand and official seal -the day

;

:

;

;
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STATE OFk OREGON; COUNTY OF KLAMATH; ss.
Transamerica T?tle Ins. Co.

Fiied for record at request of
27th

thxs i 11:43.. o'clock
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WM. D, MILNE, County Clerk
Fee '36.0‘0" : By ﬂ/?fﬂ/;zf?/d ;‘7/ ﬁw?»"{/’ @\/

R o

Ass:Lgnment of Rentals =~ Page 4

/ﬂ’fc L+ (4/ ‘




