NOTE AND MORTGAGE ; ; : _ : ‘

2§:037  Harold E. Reed and Sharon Reed, husband and wife . . . eese trm wTw,.

1t to ORS 407,030, the follow- ; . S b ( )
LR A .‘\§ b

i

, veprescnted and acting hy

pursuat

|
P
4
:

the Director of Veterans' Affalrs,

Klamath i
amath County, Oregon.

mortgnges to the STATE OF OREGON
ing deseribed real property located in the

'1{ Lot 6 in Black 3.of PIRST ADDITION TO SUNSET VILLAGR, K1

State of Oregon and County of .

. No. 633,—\N
FORM 18—z

together with the tenements, heriditaments, rights, privileges and appurtenances including rands anci easements used in conneciion
with ' the premises; electric - wiring and  fixtures; furnacee, and heating system, water hea . el oeiarage recoptacies; plumbing,
ventilating, water and irrigating systems: screens, doors:: window shades and blinds, shutfe [ i Hnoleums and floor
coverings, bullt-in stoves, ovens, electric sinks, air conditioncrs, re frigerators, freezers, fishwashens: : fes-NOwW or hereafter
instatled in or on.the premis and any shrubbery, flora, or timber. now growing - or heccafter pantea o 9 thereon; and any
replacements of any one or m re of the foregoing items, in whole or in part, all of which are hereby deciuiall W x zppiirtenant o the
issucs, and profits of the mortgaged pro perty: ‘ . : B

land,. and all of the rents,
ch ; ed. and no/100==zzm=mmas

pate, - Rl

to-secure the paytnént of ks

($19:300 ==, and interest thereon, evidenced by the tollowing promissory note:

TATE OF OREGON .Nin.e,.t,e.en...fl'h!au::an.d.‘.T.hI:e‘e...HLmdr.e.d...and,..no/loo---
19 .500-00———-——-) wi(h interest . from. the -date of

State of -Oregen, at.the rate of 5»9 semm=wpercent per annum until such time us 3
tablished pursuant.to ORS 407.072, principal and interest lo be patd In 1awful money of the United

Director of vVoterans' Alfairs in Salem, Oregon, as follows: '

Mareh. 1,..2972= et L
us ..Qne'.-.-..t;,welith...o Rt deeberinder he ag valorem taxes for cach
Interest

g untll the full amount of the principal.
d balance, the remainder on the

1 prcmlsb to . pay to the S

o m o s = s e = Dollars ($.

initial disbursement by the
different interest rate is es
States at-the office of the

- $124.00: - on or before”
ach. monkhmz=ozm thereatter, pl

on the premises described in the mortgage, and continuin
o be applied first as interest on the unpai

all be fully. pald, such . payments t
February..).,.1997

will continue to be lia
ansfer. B

L

s S e g

—and s124.00.on. the

successive year
and advances sh
principal,

The due date of the fast payment shall be

on or before ST
In the event of transfer of ownership of the premises or any part thercof, I
the balance shall draw interest as prescribed by ORS 407.070 from date ol such t¥

This nolu‘is secured by a mortgage,

Klamath Falls, Oregon

ble for. payment and

the terms of which are made a

b, j ‘\( N 4 1//6

Dated at

r any part of the loan at any time without penalty.

The mort,
that the. premises are free

gagor or subsequent owner may. pay all o
r, and this

The mortgagor covenants that he owns the premises in fee simple, hos good right to mortgage same,
trom encumbrance, that he will warrant and defend same forever against the claims and demands of all persons whomsoeve
covenant shall not be extinguished by foreclosure, but shail run with the land.

. i S
. MORTGAGOR FURTHER COVEMANTS ‘AND . AGREES:
.-To pay all debts and moneys secured hereby; :
ulldings to become vacant or unoccupled; not to
provements now. or hereafter existing; to keep same - in good repaln;
accordance , with any agreement. made between the parties “hereto;

. Not to pcrrﬁlt the cutting or removal of any - timber except for his own dome
Not to permit the use of .the premises for any objectionable or unlawful purpose;

Not to permit any tax, assessment, len, or encumbrance to exist at an

to pay all real roperty itaxes |s,t‘the premises and ad

.- Mortgagee is authorized
advances to bear interest as provided in the note; |

3 Not to pcrﬁ\lt the b permit the xjcnhovnl or demolishment of any buildings or Im-
to compicte all construction  within a reasonable time in

stic use; not to commit: oy suffer any. waste;

y time;
assess ed agalr 1d same to the principal, each of the

To keep all buildings unceasingly insured during the term of the mortgage, against 1oss by fire and such other hazards in such
company -or companies and In such ‘an amount as shall be sausfnctor{ to. the mortgagee; o deposit with'the mortgagee all such
policies with receipts showing - payment in full of all premiums: all such insurance shall be made payable to the .mortgagee;.
insurance shall be kept in force by the mortgagor in case. of forcclosure until the period of redemption expires;: i
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ed under right of eminent domain, or for nny security volun-
i

8, Mortgagee shall be entitled to all compensation and damages recelv
tarily released, same to be applied upon the {ndehtedness;

any part of same, without written consent of the mortgagee;

10. To promptly notify mortgagce in writing of o transfer of ownership of the |1rexyr‘|lses or any part or Interest In same, and to
Furnisiv n copy of the nstrimnent of transfer to the mortgagee; u. purchoser shall bay-interest as preseribed by ORS 407.070 on
all payments due:{rom the date of transfer; in all other respeets this mortgage sholl remain in full force and effect. 8

9. Not to lease or rent the premiscs, or

, at lis nption,- In case of default of the mortgagor, perform:snwue in whole or in part and all expenditures
nt of nn attorney to sccure compliance with the terms of the mortgage or the note: shall

The mortgagee miy
s shall be imniediatcly repaynble by the morigagor without L i . E : . 3 5

made in so doing including the employme !
Ccdeaw interest at the-vate provided in the note and all such expenditure:

demand and shall be secured by this mortgage,

venants or agreements lierein contalned or the expenditure of any portion of the lowt fur purposes
¢ applieation, except by written permission of the martgagec glven before the expensditure s made,
he option of the mortgagee to Deconi Immediately due and payable without notice and this

Default In-any of the ¢o
other than those speelfied in th
skall cause the entive Indebtedness at U
mortgage. subject to foreclosure. .

ce to exerciee any optlons hereln set forth will not consitute

The. failure of the mortgag a walver. of any. right arising from.a
breach of the vovenants. n

PR

i

and all other costs

n case foreclosure is commeneed, the mortgagor shall be lable for the cost of a title search, attorney fees,

incurred in connection with stch foreclosure.
Upon the breach of .any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,

collect the rents, issues and profis and apply same, less reasonable costs of colicction, upon the indebtedness and the mortgagee shall

have the right to the appointment of a receiver to collect same,

‘ and be binding upon the helrs, exceutors, administrators,

- The covenants and agreements herein shall extend to successors and
assigns of the respective parties hereto.

stood and agreed that this note and mortgage are subject to the provisions of Artiele XI-A of the Oregon

It s dislhmny under
Coustitution, ORS 407.010- to 407,210 and -any subsequent amendments therele and to all rules and regulations which have been
fssucd or may hereafter be issued by the: Director of Veterans' Affairs pursuant to the provisions of ORS 407.020.

: WORDS: The masculine shall b deemed to inciude the feminine, and- the singular the plurd! where such connotations ~are
applicable herein.
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IN WITNESS WHEREOF, The mortgagors have set thelr hands and seals this -9" day of D(’C'é”?A &4 10

4 (été&‘{/@é:@& (Seal)
% }L\{\CU\CN\ XQ‘Q Q—S

s - (Se01)

oo (Seal)

ACKNOWLEDGMENT

STATE OF OREGON; : }
; : S8,

County of

Harold E.. Reed.and. Sharon Reed

" Before me, a Notary Public, personaily appeared the within named

# Instrument to be ‘,..theirvolumnry

his wife, and acknowledged the foregoin,

act and deed.

WITNESS by hand and official seal the day and year last above writteyd ;
‘ | g‘ @q/
' IV G i VD

Notary Public fo

_TERRENCE E. JENNESS —
NOTARY PUBL‘C.() RE:_GON My Commisslon expires 7 = 2/'73

My Cemmisston Expires

" Rams MORTGAGE

TO Department of Veterans' Affalrs

FROM

STATE OF OREGON,

: ‘ s8.
County of Klamath }

Klamath..

at the within was recelved and duly recorded by me in ..

1 certify th
W e Do Milne . county ..CLEEK

., Page 135637on the .22 5 hday of Decembet

%/;//[///{/// %M;i/zdé’r, Vi Deputy., 7 B B Lo il

Wmn. D. Milne

Vb et o

Flled I)gcember 27, 1971 nt‘11:43 ﬁo_c'mk

County

‘¢lerk

After recording return to: ’ .
DEPARTMENT OF VETERANS' AFFAIRS
General Services Building :
. Salem, Oregon 97310 - g B o ' . B B X . ; B : )
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