TRUST DEED

THIS TRUST DEED, made this 218tday of December
NAVID. W.. CRADDOCK . AND. MILLIE. L. CRADDOCK,. . huskand and. wife

: . : as grantor, Willlam Ganong, Jr. , as trustes, and
FIRST :FEDERAL SAVINGS AND LCAN ASSOCIATION -of Klamath Falls, Oregon, -a corporation organized and
existing under the laws of the United States, as beneficiary; ; :

WITNESSETH:

The grantor irrevocably arants, bargains, sells and conveys to the truslee, in - trust, with power of sale, the
property in K}ammth County, Oregon, described as: : :

i | :
/Lot 6 and Southwesterly 1/2 of Lot 7, Block 7 FIRST

47 ADDITION TO KLAMATH FALLS, in the City of Klamath
Falls, Oregor, Klamath County, Oregon.
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which sald described real property ‘does not exceod three acres, together with all and singular the appurtenancos, tenements, here :{taments,
rents, issues, profits, waler tights and other rights, gasements or privileges now or. hereattor belonging to, derived from or In anywise apper-
taining to. the above described premises, and all plumbing, lghting, heating, venlilating, air-conditioning, refrigerating, watering and irrigation :
apparatus, equipment and fixtures, together with all awnlngs, venetian blinds, floor. covering in place such. as wallto-wall carpeting and line-
" leum, shades and builtin ranges, dishwashers and other bulltin appliances now or hereafter Installed in or used in connection with the above
described premises, Including all interest thereln vhich the grantor has or may heroafter acquire, for the purpose of securing porformance of

each agresment of the grantor hereln contalned and the payment of the sum of TWENTY. ONE THOUSAND EI:ETVEY HENQI%(]??].OO
($2l.550...0 ) Dollars, with interest thereon according to the terms of a promissory noto of even date Eomwnh. payable o ‘the
beneliciary - or .order .and made by the:grantor, principal and Interest being payable in monthly Installments of $...1.54..-30... commencing
- kJa-nua-ry-—l-s-rf—m—mw- 19..7.2: . 3 ' : C :
This trust deed shall further securo the payment of such additional money, defaulf, any balwnce remaliniug fn the reserve account shall be credited to the
It any, 88 may be loaned hercafter by the benefleiary to the grantor or others indebtedness, -1f tho reserve unt for taxes, ts, fnsurance premiutns
having an interest. fn the above described JsropcrL{, as may be evldenced by a and other charges [s not pufficient nt any time for the payment of such chnrges
noto or:motes, - It the. Indebtedness secure by this. trust deed §s evidenced by - as they become due, the grantor shall pay the deficlt to the beneficiary upon
* nore - than one note, the beneflciary may credit payments recefved by It upon demaund, and-if not. pald within ten. days after such demand, the beneficiary
any of sald notes or part ‘of any puymsnt on one note and part an another, lnufr at its option. mild -the nmount of such deficlt to the principal of the

Y,
a5 the benoficlary:mpy elect, o abllgation secured liereby,

. rrhe grantor.hereby covenanis to and with the trusteo and the beneflelary . Should the {rnnlor fall to keep any of the loregolnr covennuts, - then the
“hereln ihat tho said premises and property conveyed - by this trust'deed . are beneficiary may ¢ib 1ta option carry out the. satne, and all its expenditures there. -
of srances - anl * that - the grantor will: aud ‘his lelrs, . for shall draw interest at the rate specilicd In the note, shalil be repayable by
and administrators shall warrant and defend hia sald - title thereto the. grantor on_demand and shall bo sccured by the lien of this truat deed. In
against the clalms of-all persons whomsoever. * S this connection, the beneficiary shall have the right {n its discretion to complete
BT o - S any improvements made on salil premises and also to make such repairs to sald
The grantor covenants and agrecs to pay sald note nccording to the terms . property as In fts sole diseretion - it may deem necessary of advisable. .
therco! and, when due, all taxes, asscssments -and other chiarges lovied agafnst . .
.snid property; to keep sald property free from all encumbrances havlug pre. 1 The granior further agrees Lo comply with alf laws, ordinances, regulations,
" cedence over this trust deed; to complete all bulldings o course of constructlon | covenants, conditlons and restrictions affecting said property; to imy all costs,
 or hierealter constructed on snitl ;;Ircmlscs within - six -Taonths from the date fees and expenses-of this trust, including the cost of title. senrch, a8 well ‘as
“hereot or the dnte construction is hercufter commenced; to repalr and restore the other costs and.expenses of .the . trusteo - incurred In connection : with -or
proptly and lo - good workmanlike wnanner: any building or mprovement 00 in enforcing this obligation, and trustee’'s and attorney’s fees sctually fneurred ;
said property ‘which may be damaged or destroyed and . pay, when due, -all - to appear In and defend any actlon o proceeding purporting to affeet the secur.
costs Incurred - therefor; “to allow beneflciary to Inspect  sald property .ut atl ity Lereof or the rights or powers of the beneliciary or trustee; and to pay all
" times durlng construction;. to replace nn{ work or materlals unsatisiactory :to costs and expenses, inciuding cost of evidence of title and attorney's fees In a .-
> heneflelary - within fifteen duys after wrn \ten - notlce from heneficlary (of ‘huch - reasonahie sum to bhe tixed by the court, in x\niy such nctlon or proceeding In
tact; not to remove or destroy nnK bulldln;{ or ‘improvements now. of ‘hereafter, which the beneflciary or trusteo may nppear. and in any suit brought I?' hene-
constructed on sald premlses; to. keep all buildings. and - hnprovements now or ficlary to ftoreclose this decd, and nh sald sums shall be sccured hy - this trust
hereafter- erected . upen suhl,pro?‘erty In - goodl -repalr and to commit or suffer . . deed, : Ch e S B .
no waste of sald premises; to keep all - huildings, pronurt{ and jmprovements B A i . Bt PRt
now- or hereafter erccted .on . sald premises - contlnuously naurcd - against toss E . The henefleinry will furnish to the grantor on written. request therefor an
om time to time require, anaual statement of nceount but shail not_be obligated or required to turnish
of .the note or.obligation - any further statements of account,
accured by this trust deed, Ina company or” companies ncceptable to the bene- -~ . - . i - . T g e
ticiary, and to deliver the original policy .ol insurance in.correct form and with U0 1t s mwutually -agreed (that: o ) oL S )
. app bie clause -in . favor: of the - heneficlary. attached and with RN : v C : v .
! promium pald, to the: principal placs of business -of the. beneflcinry at. least .. 1.7 In the event that any portion.or all of sald property shall be taken™
{ fitteen days prlor.to the offcctive . date of any.such policy . of insirance. [T tnder the right of eminent domain or condemnation, the beneliciar: shall have
i insurance is . nol -so “tendered, - the , beneflclary - may in its own the right to commnence, prosccute In Its-own name, appear in or defend any nc- -
aln inswrance -for, the  henefit of ‘the beneficlary,) which Insurance . . tion or proccedings, or to make any compromise or settlement In connection with
by, the grantor during the full term of - the :policy -thus " such taking and, If it so elects, to require that it or any portlon of tho money's
: : L S g payahle as compensation for such taking, which are in excess of -the amount re. .
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obtained. .. ; «
Wi . S . B B N - qulred to Sny all reasonable costs, expenses and attorney's teea necessnrily paid
" norder to provide regularly for the prompt payment of sald taxes, nisess- - or.inctred Dy the grantor tn such proceedings, shall be pald to the heneficlary
. ments of other. charges and insurance premiums, -the grantor ngrees to pay to . and applled by it (lrst upon any reasonahle casts and_expenses and - ntlorney’s
the: heneliciary, together  with and ‘In .additlon -to the monu.ﬁz payments of - fees necessarily pafd or incurred by the beneticlary In such proceedings, and the
Fncipal and Interest_payable under the terms of the note ot obligation secured - ' balance wpplied upon the Indebtedness sccured héreby: nnd the. granior ngrees,
sereby, an amount equal to onatwelfth (1/12th). ol -the taxes, nsaessments and at its own expense, to tako such actions and exccute such Instruments as shall
other charges. duc and With respect. to sald property.within each suceeed. - he-necossary - In-obtnining - such campensation,” promptly .upon the beneficinry’s
ing t.l“l'olvnli{wnths, A:n:nnlutlalonc'ullrtty-xhl(ttlhl (1/su'u\) of thlnlz lns"lllrnncc prcml\mn request. T T L TP S S
ayable with respec snidl property. within each succeeding threc ycars white o : . ; . L : :
‘i’].fs trust deed r‘;mnlus I effest, as catimated and directed by the. beneficiary, nclnry2' pﬁ;mnc“ f,'{'“ﬁs"'}ﬂcf'ﬁ:ﬂl m::;%etnumtill‘g: :mmlyﬂll?}(:ln "r:( "fﬂﬁ ‘x]lraltuh?o:’mclxﬁ:
{such sums o be credited lo the priucipal, of -the loan until required for the = gorserment (In easo of ruHAruconvxc’ynncc for cancellation), withoul affecting the
“*geveral purposes . thereof and shall &mrcupon he.charged to the principal of. the bil t p for b o1 the indel P 4 K
loans of, at the option of. the beneficiary,. tho. sums 50 pald shall be held linbility of nny person for the pryment of the indebledness, the trustee may (n)
L Cthe 'hcnéﬂclnry fn trust.as a reserve ncébunt. without ‘nterest, to pny. sald g?,';,uc'}&,},(,:omo(:;‘nckr‘v:lnutlgix nr?n);ln::.?g,tg;t Jﬁ%ﬂ'er’c’:‘»'&' Itl;:(;p%ﬁ;:Ir(ll\n)\nm";’u;::)r?lrllx::ag:
: i r : o \
xR, . ta-or Qthr charges when they. shail’ become -due" ' or"other agreement affecting this deed or the llen ‘or charge hercof; (d) reconvey,

pre
. and p"yf'[’.‘c. ERPEDN s . ; without wn‘rrnnlty. ?lll ?r nn{hnnrb of the property. ;l‘llullgrnnlmllnl ntx;y nt:ecnvcyi :
O : ; : mnee may bo described as the* “person or-persons legnlly entitled there o' and
c)mrdxhlltl:(\:rle&?eo#r;l‘::gxrwlds t%gnllr"t{ ;‘,m'l ‘xlrl:gpcnrltlymgru;nn;“;:!rwcmgrcg?d lg}gﬁ; the rccltynls thereln of any matters or farts shall ﬁe {oncluslvu roof : of the
3 . ’ * g
the aame begin to bear interest’ and -also to puy premiums on’ all Insurance ':I)-x‘rl\llll‘{Il:‘é";?uo“mm(' Trusice's: feen for any of the “r‘"“’ in this paragraph
olicics . upon said: property, such payments ‘are.to he made through the bene- ; e . B A : SR
flclnry, as aforesnid,. The  grantor ‘hereby . authorizes - the . benetficlary to. pay % g, A ‘ndditional security, grantor. hereby asslgns to beneficlary during the ™
nn{y And il taxes, nssessments and  other charges fevied or tmposed. agalnst’ “conttnuance of these truats all Tents, lasucs, royalties and profits of the pro-
anid proporty- in the amounts. as shown by the atatements -thereof furnished . . perty nffected by this decd and of ‘any personal properly located thereon. Unill
by the collector of “such taxce, ‘Assessments or other. charges, and to pay the - grantor shall default In the payment of any, Indebledness secured hereby or In
I3suranco premiums o the amounts .shown on fhe statements submitted by - . the performance of any ngreement hercunder, %rnnlor ahnll have the right to col:
the iusuranco carriers or their.representatlyes, and to charge:sald sume to the' “lect all sucl rents, Iaaues, royaities’ and profits earned prior to default as they
principnl of tho lenn or: to -withdrw tho. sums ‘which may: be.required - from hecome duc:and payable, Upon-any default by-the grantor hereunder, Uho bene.
the reserve accounb -1t any, vatablished -for. that purpose, . The “grantor. agrees " ficiary - may ‘at ony time wlthout notlce, efther In permn,h{ agent’ or:by a'res v
in no event to hold. the Deneficiary responsible: for, fallure to have - any. insur- - eelver -to be appoinied by n conrt, and without regard.to {he ndequacy of any
“ance. written or -for any- loss or:damego growing_ out. of :a defect fn. any. in- . sceurity for tho Indehtodnens herchy secured, enter upon and -take posacssion of . -
surance polley, and . the bcncﬂclnr{ herehy is authorlzed, ‘In the® event of nny . aald property, or any part, thercof, in Iis’ own name sue for or otherwise collect
lo_with nny insurance company and to ﬂrvl any " tho. rents; issues’ and- profits, Including those pnst due and unpald, and apply
- ‘sueh - insurance receipts upon - the obligations secured by thiz trust deed, In . the snme, less costs and expenacs of operation and : collection, -Including reason.
computing the amount o the -Indehtedness for -payment and Gatlsfactlon” f12° " able nttorney’s fees, upon any indebte
full or upon snlo or other acqulsition of the property by the beneticlary. after * as the beneflclary may determine,

dneas secured hereby, and fn such order "
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4,. The enterlng upon and taking possossfon of sald propnrty,' the collection

of such rents, Jssues and profita or the proceeds of fire and other insurance pol.

icles or compensation or awards for un¥ tuking or damage of the property, and
u - the applicatfon or relenso thercof, as alorcan!d, shall rot cure or walve nny de-

o faulb or notice of default hercunder or- invalldete any nct done pursuant to
- auch notlee, : X

6. - The grantor shall notify beneflelary In writing of “any sale or con.

tract for sale of the nhove described yropurty and furnlsh beneficlary -on o

form nupJ»llcd It with sueh personal Inforinntion concernlnsz the purchaser as

would ordlnarlly be required of a new loan appileant and shall pay beneficlary
. a service charge, : R . )

8. Thne fs of tho cscenco of this {nstrument and upon default by the
grantor in payment of any Indebtedness secured hcrohf' or In performance of uny
agreement hereunder, the henefleinry may declare all sums secured herehy im-
mediately dus und payuble by delivery to tho trustee of written notice of default
and election to sell Ehe trust property, which notice trustce shall cause to be
“duly filed for record, Upon delivery of sald notlce of default and election to sell,
the beneficlary shall depostt with the trustec this trust deed and all promissory
notes -and documents evldencing expenditures  sccured hereby, -whereupon *the
trustees shall flx the tlme and place of sale and glve notlce thereof as then
required by law. “ .

7. After “default and any thine. prior to flve days beforo -the date-set

by “the Trustee for. the Trastee's sale, the grawtor ~or - other person 8o

prlvllu,ﬁml may pay. the entlre amount then due under this  trust -deed ‘and

. the obligations sceured thurehf' (Including costs and - expenses actually Incurred

in -enforcing the terms of - the obligatlon and : trustee's and attorney's fecs

not - execeding $30.00 -cach) other thnn-such’ portlon -of the principal as would
not then be. dne had:no defnult oceurred and thereby cure. the default.

O 8t After the fapse of such time as may then be required by law foltowing
the recordation of sald notlee of default and glving of said notico of eale, the
trustee shalil scll sald property at the time and place fixed by him in sald notice
of snle, elther as'a whole or In ncrnmzu parcels, and {n such ordoer as he may de.
termine, ab public auctlon to the highest Lidder for cash, ln lawful money of the
Unlted States, payable at the time of sale. Trustes may postpono snle of all or

o nn?' portion of safd properly by public announcemcent at such time and piaco of
gnfe and from -time to time theronfter may postpone the :sale by publle an.

IN ‘W'ITNESS WI-‘IEREOF,‘ sald ‘grcﬁtor has hereunto set his hand ang/seal the dc:y‘ and

STATE OF OREGON ).."
Cotinty. of Klangih 3. 88

"ngé'js 76 CERFIFY that on s, e Do =day o DECEMbEL 19,71

nouncement: at the time fixed by the preeeling postponemont, Tho trusies ahall
deliver to the purchaser hia deed In formn as required vy law, conveying the K‘m-
perty ‘8o sold, but without nny covenant or warranty, exprosa oF Iinplfed, The
recltals fn the deed of any mintters or facts shall bo conclusive proof of the
truthfulness thereof, Any person, excluding the trusteo but including the grantor
and the beneliclary, may purchase at the sale, )

9, When the Tiustco sclls. pursuant to the powers provided horeln, l’llle g
0

trustee shall u#»pl the procecds of the:trustea’s sale aa followa: (1)
the expensea of the sale Including tho compensation of the trustee, and o
rensounhle charge by the stlorney, (2) To the obllgation -secured by the
trust deed, . (5) . To all persons  baving recorded - llens subsequent . to - the
interests of Lhe trustee I the trust dewl as thelr Interests appear In the
order of thefr priority. (1) The surplus, if any, to the gruntor of the trust
deed or: Lo his suceéssor In interest entltled to such surplus,

10." For any rcason permltted by law, the beneficiary ‘may from thae lo
vhme appolnt a successor or successord to any trustee numed hereln, or to any
successor trustee appointed hereunder, Upon such appolntment aml without cone
veyance Lo the successor trustee, the latter shall he vested with all title, powera
and dulles conferred upon any trustee herefn nsmed or appolnted hereunder, Hach
such appointment and substitation shall be made by written Instrument executed
by Lhe heneficlary, containing reference to this ‘trust deed and its place of
record, which, when recorded {n the office of the county clerk or recorder of the
county or. conntles in which the property fs situnted, shall be conelusive proof of
proper appolntment of the successor: trustes, .

11,7 Trustee accepts this trust when:this deed, duly exceubed and seknow.
tedged 18 mude & publie record, as I)rnvldu:l by law, The trustee 18 not obllgated
to notify any party hereto of pending sale under sny other deed of trust or of
any aclion or proceeding In which the grantor, beneflclary or truatee shall e
party unless such nctlon or proceeding 13 brought by the trustee, .
12, This dued applies to, lnures-to the beneflt of, nnd binds all parties
hereto, thelr helbrs, legatees devisees, administrators, tors, s nnd
ass;ens, The term “beneflclary” ahall: mean  the holder .and owuer,  including
rlud ve, of the noto secured hereby, wlhether or hot named as a beneficlary
ereln, In conatrning this deed and whenever the context so requires, the mus.
culine gender includes the feminine and foi neuter, and the singular number b
cludes the plural,

year, first above written.
- “
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: ‘:'Notury;l"ub]i.c_ 1' and"(ﬁr,suid county ‘and alqle;,‘ porsonally  appeared the  within named

o hAVEDLI. - CRADDOCK AND MILLIE L. CRADDOCK,...husbhand_and. wife

before me, the undersigned. a

S5 o thet persondlly~known ‘io‘ibe‘lhe ‘dentical individual .S named In and who ‘executed the foreqo
' the.y ﬂ'dxocin@\{{hb p'u;z.ge freely and voluntarily for'the uses and purposes therein expressed. -

‘1’ have hersunto set my hand and affix

' (SEALY

ing instrument ’cmd ‘cckna\;vledqad lo me that

v notarial ‘seal the day and yedr last above witten.

v Public for Orogon, |
commission explres:

Lédn Né,

 TRUSTDEED

TO - -
. LOAN ASSOCIATION,
‘ : L o :  Beneflciary
A#ter' Recording Raturn’ To: :
FIRST. FEDERAL SAVINGS .
200540 -Main - St o
“Klamath Fclls,’Oregorvl Leld

SPACE] RESERVED
. . o FOR . RECORDING -
s Grantor. LABEL (M COUN.

. TIES T WHERE .

" FIRST FEDERAL SAVINGS o v

_ (DON'T USE THis at..3:24 o'clock .P.M., ‘and recorded

'STATE OF OREGON
' County of Klamath :

I'vé‘ertiiy, that ,fhe ‘within ,instrukmerit
was ‘received  for. record ‘on” the .27tk
day:of .. :December... ..., 19.71;

in book ... :M71 ..l _on page. 13585
Record of Mortgages. of sald County.

. Witness my hand and seal of County
affixed. = . Ve B

o Wm. D Mﬂne ;

‘ _ O - County Clerk

[

REQUEST FOR FULL. ‘REC’ONVEYANCE

T0: ‘Willlom Ganong-—... S Tristes

To be used only when obligations have beon - pald. o

The undersigned 1a the legal owner and holder of all iﬁdoblodness an'acﬁréd By the férogoing irust deed. "All sums secured by. sald trust deed -

" have been fully paid and saticfied, ~ You hereby are direcled,

on payment. lo you:of any sums owing o you under the terms of sald trust deed or

_ pursuant to statute, 1o cancel all evidences’ of indebledness secured by ‘sald ‘irust deed (which are delivered fo you herewith together .with sald:'
iuist; deed) ‘and to’ reconvey,  without -warranty, to the . partles: designaled by the'terma of sald trust deed the estato now. held by. you. under the

.same,

G First Fede?aléqﬁ}inés cmdLocmAssociation,

Beneficlary *

SRURLL

EG 2810

. 'does hereby.. g

“certain real p
uated in the

: gvranlor'will'
- ful claims an

The' tri
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" the whole
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