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'('ﬂhm glnd»nturt, made this

December 19.71

24th .day of... between

"2 -Billy W. Green and Sharon K. Green, husband andrwife,'-'

hcrcumfler
callcd “Mortg'lgor , and” FIRSI NATIONAL BANK' OF: OREGON a n.monal bankmg association, hcremaftcr,
+ called “Morlg.l[,cc S

WITNESSETH‘: :
For value reccived by the Mortgagor from the Mortgagee, the Mertgagor has bargained and sold and does hercby‘
grant; -~ bargain, - sell - and convcy unlo “the “Mortgagee, all the vfollowing described  property - situate “in
o Klamath . ‘ ‘ ‘

‘Cdunly, Orcgoﬁ, lo‘wil: o

‘A parcel of land 51tuate in the NEP of- Sectlon 3, Townshlp 41 South
Range 10 East of ‘the Willamette Merldlan, Klamath County, Oregon,»
belng more! partlcularly descrlbed as follows-»‘ i

Commencxng at a‘railroad’ Splke marklng the Northwest corner NEP :
of 'said Section 3; .thence South!’ 00° 17':30":West: along the North-:
South” center of section line of said Section 3/said line also being
p the centerJlne of Merrill Pit Road,:a county road, a distance of
4'.'529,26. feet; thence leaving said, center. of sectlon line North 77°
. 457", 8"_East, 30.73 .feet. to a. 5/8 inch iron pin.at the intersection
~of" the Easterly rlght—of—way line of-said Merrill.Pit Road with the’
,Southerly right-of-way “line of the K.I.D. "C" canal:said point being
"the point”of beginning for this description; thence South 00°:17' 30"
West.along said road right of way line"686.31 feet to’'a'5/8 .inch-iron
s pin’at the: lntersectlon of ‘'said road right of way  line with'the
{vWesterly right of way line:of “the Van Brimmer:Ditch: Co. canal;” thence
" leaving-said road-right of way’line" and following said canal’ rlght of
“way:line’in-a’ Northerly direction the'meander ‘line of;which is ‘the
'followmng three courses: “North 379 00' 55" East '335.62 feet, North
+ 439-39'.28" East 609.81 feet, North:05° 09' 30" East 25.92 feet to:'a
‘.,p01nt where said rlght of way ;line . intersects ‘the: Southerly right of.-
~“way.line’of said K,I.D, !C" . canal; thence ' following: ‘the Southerly
right of: wayline of said "c". canal the following four courses: . North
89936 04" West 395,30, .feet to the’ ‘beginningof ‘al 211,48 feet: radius:
r«,curve ‘to the 'left; thence along 'the arc.of ‘said curve to the left |
57,44 'feet (delta-159:33"" 41"); “thence South 749°50' 15" West~138.53
s feet’ to: ‘the. beginning’of "a’curve to: right; thence along the arc of” sald
.curve’ “to - the rlght 36. 95 feet (delta 05° 51' 26") to the poxnt of
‘beglnnlng., ‘ . :
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together with the tenements; hereditaments und nppurtennncés now or hereafter thereunto belonging or in anywise
“appertaining; also all such apparatus, equipment and fixtures:now or hercafter situale’ on said premises, as are ever
“furnished by landlords in letting unfurnished buildings similar.to thc one situated on the real property hcrelndbovc‘
described, including, but no cxclusxvcly, all fixtures and ‘personal property used or-intended for use. for plumbmb,
lighting, hednng, ‘cooking, cooling, ventilating or irrigating, linoleum and other floor coverings attached to floors, and
“shelving, countcrs, and other “store, office’ and ‘trade - fixtures; also ‘the “rents, mucs ‘md proms dnsmg from or m*

o ~conncotlon w1lh the suid real and pcrsonﬂl propcrty or any part lhercof

'(ﬂu 3‘1}!111‘ nud ﬁ[u 3}‘1u|d lhe sume unto lhc Mor(gdgce |ls succcssors and assq,ns l"orcvcr. S
And the Mortg']gor docs hcrcby covcnunl lo and wuh the Morlg.xgcc thal hc is law(‘ully scwcd in fee simple of the'
 siid real property, thal he'is ihe absolutc’ owrier of the said persorial property, that the said real and personal property- -
is frec from encumbrances of every kmd and nature, and. thnt he w:ll w.lrranl and forcvcl dcfcnd the same ugamst thc,
lawful t.lmms and’ dcmdnds ofall persons. whomsovcr. L el e e S S P
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-7 This conveyance . is’ intended as. a mortgage: to secure: performance of the covenants and ngrcemchts herein

' cdntixin?}d, to be by the Morlgu‘gor‘képl'uhd performed, and 1o secure the puymént of‘lhé um 0f $..19..600.00

and interest thereon in decordance with the tenor of a certain promissory note exccuted by ..

ZBilly W.“Green'ahd'ShérOn K;‘Green'-'-'; s -

dated ... Decembe; 24, oo s 19 7L - payable to' the drderof the Morlgagcc‘i'n installments not less

" than $ 160,92 Jeach, . " including - Snterest, on the i i duy of cach

“.wmon‘th commencing i iz

until ... January 1 ;19 92 when the balance then femaining ﬁhpuid shall be paid.

~The Mortéé’gof does hereby covenant and agréc to and with the Moflgugec, its snccessors and assigns:

"4, That he will pay, when die; the indebtedness hereby secured, with interest, and ‘all liens and utility charges
‘upon said- premises for-services furnished thereto. In addition thereto; he will pay, at the time of payment of each’
installment of principal and interest, such amount as Mortgagee shall estimate to be sufficient to produce, at least one /

“month prior to the time when payment’ thereof shall become . due, the amount of (2) taxes, assessments and other
‘governmental rates and charges against said premises and (b) premiuins upon insurance against loss or damage 10 said
“premises. If the sums so paid shalf be less than sufficient for said purposes, Mortgagee will also pay,; upon demand, such
additionat sum as Mortgagee shall deem necessary therefor, [f Mortgagor desires a “package” plan of insurance which
includes coverage -in-addition to that required  under this mortgage,” Mortgagee -may, at its ‘option, cstablish and =
" administer a reserve for that purpose. If ‘the package plan reserve is not sufficient to pay the rencwal premium on a
package plan policy, then Mortgagee miy use such reserve to piay premiums on a policy covering only risks required to~ -
be insured against under this morigage and allow the package plan policy to lapse. Mortgagee shalt, upon the written =
direction of Mortgagor, and ‘may, without such diréction, apply sums paid by Mortgagor and held by Mortgagee to the
" purposes aforesaid; but:the receipt of such sums shall nt; in the absence of such dircction, impose any duty:upon
* Mortgagee to disburse the same or relicve Mortgagor from kis covenants.Lo pay said obligations or to keep the premises
insured. Mortgagee may, from time to time, establish reasonable service charges for the collection and disbursement of
premiums: on’ package type.insurance pticies, Mortgagee ‘shall not, whether ‘or- not service charges are imposed, be

. subject to any liability- for failure’to transmit any premiums to any insurer or by reason of any loss growing out of any "

~ defect in any insurance policy. ™

“ /42, That he will not_commit or permit strip or. waste of the said premises or any part thercof; that he will keep the :.
" real and personal property. hereinabove described in good order and repair and in {enantable condition; that he will -
» promptly comply with'any and all municipal and governmental rules and regulations with reference thereto; that if any ="
of the said property be damaged or destroyed by any cause, he will immediately reconstruct or repair the same so that, =,
“when ‘completed, it shall be worth not less than the value thereofl at.the time of such foss or damage; provided, that if
~“’such loss or damage shall be caused by a hazard against which insurance is carried, the obligation of the Mortgagor to " T ‘ ; i
repair or reconstruct shall not arise_unless the Mortgagee shall consent to the application of. insurun}cc,procccds tothe N Cie . g 8 G S S ek

~'expense of such reconstruction or repair, : ) : ) s o : g AR - y : D s Aap
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: 3. That he will, at his 'own cost and expense, keep the building or buildings now or hercafter upon said premises, . L . . : : L
i together with all personal property covered by the lien hereof, insured against loss by fire and against loss by such other =/ IR | Et At Lo Sl ARl S sy st oY T
_shazards’as the*Mortgagee may from. time {o time require, in one or.more insurance ‘companies. satisfactory to’or ; g SN T G :
*designated by -the Mortgagce in ‘an_aggregatc amount not_less than the amount of the indebtedness hereby secured |
~ . (unless the full insurable value of such building or buildings is less than the amount hereby secured, in which event the
- Mortgagor shall insure. to the amount of the full insurable value); that -all policies of. insurance upon said premises,
including ‘policies in excess’ of the .amount . hereinabove ‘mentioned and * policies* against. other hazards than those
required, shall ‘contain such. provisions-as- the Mortgagee shall require and shall provide, in such form'as the Mortgagee
- 'may prescribe, that loss shall be payabic to the Mortgagee, that all such policies and receipts showing full payment of 7"
premiums therefor shall be delivered to and ;retained by the Mortgagee during the existence of this morigage; that'at =~
“feast 'S days, prior, to the, expiration of any. policy or policies he- will deliver to the Mortgagee satisfactory rencwals
“thereof  together with premium’ receipts in full; -that if -any  policy . or policies shall impose any condition upon the
liability of the insurcr or shall contain any -‘average clause’ or other provision by which the insurer may be liable for
less than the full -amount of the loss sustained, he will, as often as the Mortgagee may require, provide the Mortgagee
*.with'all.such evidence as it may request concerning the performance of such-condition or the existence of any facts or
the value of. the property insured and, if it shiall appear to the Mortgagee that the insurance is prejudiced by the acts or”
“omissions of the Mortgagor or that the coverage is inadequate, the Mortgagor will do such acts and things and obtain
“such further insurance 88 the Mortgagee may require; that the Mortgagee may, at its option, require the proceeds of any
- insurance- policies upon the said premiscs to be applied to the payment of the indebtedness hereby secured or to be
used for the repair or reconstruction of the property damaged or destroyed. s : ST

4.-That he will exocnte or procure such further assurance of his title to the said property as may be requested by.
the Mortgagee. - I R = = : ) S Lo
;5. That in case the Mortgagor shali fail, neglect or refuse to do or perform any of the acts or things herein required
to be done or performed, the Mortgagee may, at its option, but without any obligation on its part so to do, and without .
“waiver: of such default, procure any insurance, pay any_ taxes or liens or utitity cliarges, make any repairs, or do any
' other of the things required, and any expenses so incurred and any sums so paid shall bear interest at 8% per annum and
‘_‘shallbcscqurcd»here}by. i e T S S I P
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+76. That he;will not, without the prior written consent of Mortgagee, transfer his interest in said premises or any

- part’ thereof,”whether or ‘not ‘the transferee assumes or.agrees 1o pay ‘the. indebledness hereby ‘secured. Upon any

- application. for Mortgagee’s consent to such a transfer, Mortgagee may require from the transferee such information as,
“would normally be required if the transferce were 4 new loan applicant. Mortgagee shall not unreasonably withhold its
~-consent, As, a condition of its consent to any transfer, Mortgagee may, in its discretiof; impose a service charge not

o7 rexceeding one percent of the original amount of the indebtedness hereby sccurcd and may increase Lhe interest rate.on

¢4 |he indebtedness hereby secured by not:more than one percent per annum. . P e T

7. That, ifany. default be mavde‘vin the payment. of the’ principal or.int'crcsvtjof thcyiirjdcblcdh’css' hereby sceured or -
in the performance of any.of the covenants or agreements’of this mortgage, {he Morlgagee may; at its option; witliout
notice declare the entire sum secured by this morigage due and payable and foreclose this mortgag R




w7, That, it dny default be made in the puymén( of the principal or inlerest of the indebtedness hereby seeured or

in the performance of any of the covenants or agreements of this mortgage, the Mortgagee may, at its option, withowt
notice, deéclare the entire sum secured by this mortgage due and payable and foreclose this mortgage. .

8: That, in the eventof the institution of any suit or action to foreclose this mortgage, the Mortgagor will pay such
sum as the trial court-and any uppellate court may adjudge reasonable as attorney’s-fees in connection therewilh and
such further sums as the Mortgagec shall have paid or_incurred for extensions of abstracts or title searches or
examination fees in connection therewith, whether or not final judgment or decree therein be entered and all such sums
“are secured hereby; that in any such suit, the court may, upon application of the plaintifl and without regard to the
“condition of the property or the adequacy of the sccurity’ [or this indebtedness hereby secured and without notice to
the Mortgagor or any one clse, appoint a receiver L0 take possession and care of all said mortgaged properly and collect
and’receive any or all 'of the rents, issues ond profits which had theretofore arisen or acerued or which may arise or
~.-acerue during {he pendency of stich suit; that any amount s0 received shall be applicd toward the payment of the debt
. secured hereby; after first paying therelrom the charges and expenses of such receivership; but until breach or default

~ by the Morltgagor inone or morc ol his covenants or.agreements herein contained, he may remain in possession of the
. “meortgaged property and retain ail rents actually paid to and recnived by him prior to such default. :

9."The word. “Mortgagor”, and the language of this instrument shall, where there is more than one mortgagor, be
construed as plural and be binding jointly and severally upon all mortgagors and the word “Mortgagee™ shall apply to
- any holder of this mortgage. Masculine pronouns include feminine and .neuter. All of the covenants of the Mortgagor
shall’ be: binding - upon -is_heirs, exccutors,” administrators, SUCCESSOFS and assigns and’ inure: 1o the benefit of the
successors and ussigns of the Mortgagee. ln-the event of any transfer of the property herein described or uany part
thereol or any interest therein, whether voluntary or involuntary or by operation of faw, the Mortgagee may, without
notice to the Mortgagor or any.onc clse, once. or often, extend the time of payment or grant resiewals of indebtedness .
“hereby-secured fot any term, execute releases or partial releases from the lien of this mortgage or in any other respect
" 'modily the terms hereof without thereby affecting the personal primary Jiability of the Mortgagor for the puyment of
“the indebtedness hereby secured. No condition of this morigage shall be deemed waived unless the same be expressly
- waived in writing by the Mortgagee. Whenever any notice, demand, or request is required by the terms hercof or by any.
‘. law now in existence or hereafter cnacted, such notice, demund or request shall be sufficient if personally served on one
or more of the persons: who shall at the' time hold record title to the property tierein described or if enclosed in a
postpaid envelope addressed 10 one or more of such persons or to'the Mortgagor at the lost address actually: furnished
to the Mortgagee or at the morlgaged premises and deposited in any post office, station or letter box. .. -

© 3w Mitness Whereo!, the Mortgagor .5...

ha V€ hereunto set : . and seal 2
“the day and year first hereinabove written. ° ! S v
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‘STATE OF OREGON; GOUNTY OF KLAMATH; s S
% Trangamerica Title Ing. Co.

\‘Z.Spp‘.,‘daypf,‘_ngE::émb‘ekz".; A.D. 192.1...; at .10:256.... o'clock AM, and dtvjl‘ymre‘cordea in
of .. Morteages i onPdge' 13599 . SR
B Ly /) WM. D. MILNE, County Clerk -

//7’11‘317/725’ /)/4 ﬁ"/)”/z:fie*‘(;’ o B

" . Filed for record at request of -
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