TRUST DEED

089937 , Wt e e e LT
THIS TRUST DEED; made this. 10th,..... : duy of.....ReECEmMREX. i 1911 between
S Jessie W, Hurley.and Beverly Mae Hurley L e AT L5
e e : o o . . a8 Crantors,
P65 Box 494, Chiloquin,: Oregon 97624 . (Address)

Trensamerica Title Insurance Co, o Lo L : as Trustee, | ] g B k AN ) :
€00 Main St., Klamath Falls, Oregon 97601 ‘ 7 (Address) s R - b ety
) and United States National Bank of Oregon Chiloguin : * Branch, a8 Beneficiary, ; g ; Ao

215t Avenne.&. Chosktaot S8 Chiloauin,. Oregon...97624. .0 I e il (Address) s

>

i W

i+ Grantor ‘conveys to Trustee in trust the following property not exceeding three acres in....’...Klamﬂth Caiese i Conunty, Oregon:

LA 'I'.Otgy"yl'ﬁz“& 13 Ponderosa Park, ‘Klamath County, Oregon.

together with all appurtenances, and all existing or subsequently erected or affixed improvements or fixtures, all of which is collectively referred to as
the Property. . .00 i e e T A S TS IR e AT e e EIEERE

B - efclary 1as loaned... ot GXAREQLS...c.. ) ‘ « (Borrower) $..11,000..00.
:* which is repayable with intérest according te the terms of g promissory note dated ‘the same as this deed, under which the final payment of ‘principal
and interest is duc on or bcforc.m&y..'. .y...1.9.9.2\...(.2\9.)...ycars from date. The term “Indebtedness” as used in this deed shall mean (a) the principal

and interest payable ‘under the note, (b) any future amounts that Beneficiary may in its discretion loan to Borrower or Grantor, and (¢) any sums paid * - ;

oi_ndvuncéd by'Bcncﬁcinﬁ to discharge obligations of Grantor as permitted under this deed.

*Inisert “Grantor” or the name of the borrower if different from Grantor.

i This deed )is' given’ ;o!sccure' payment of the In\dcbtcdncs‘s; and piz\rfu‘rmunccvol all obligxﬁions of Gtantor under this dccd, and is givén and nc‘cc;‘agcd :
on the following termss. .. " L : . ) ) Her el s SR Y -
1 P'oys‘qeséionhﬁnd Maintenance of the Property. 3.2 Crnntor' may withhold pt‘i‘yﬁxcnl of any tax, assessment, or claim in
: o connection with'a good faith dispute over the obligation to pay, so Jong as
Beneficiary's interest in the Property is not jeopardized. If a lien arises or
is filed as a result of nonpayment; Grantor shall within 15 days after the
licn arises or, if a lien is filed; within 15 days after, Grantor has notice of -
the filing, secure the discharge of the lien or deposit with Beneficiary cash
or 4 suficient corporate surety bond or other securily satisfactory to Bene:.:

-1,1.- Until in default, Grantor shall remain in possession and control of
- the Property and to the extent that the Property consists of commercial im-
/' provements shall be free to operate and manage the Property and receive
“the proceeds of operation. The Property shall be maintained in good con-”
dition at -all times; Grantor shall promptly. make all nccessary repairs,
rcpluﬁcmc:iﬂs and ,rcm}:}wuls so that tl_le value Of the Property Sh,“llri,’c main-. . geinry in'an amount sufficient to discharge the lien plus any costs, attorneys™:
tained, and Grantor shall not commit or permit any wastc 00 the Property. '  foee ot other: charges that could accruc us a result of a foreclosure or sale
Crantor shall comply with all laws, ordinances, regulations ‘and private; " yoder the lien, . ! y )
" Lestrictions affecting the Property. ... e bl it ' b K

1.9.:To the extent that the Property constituteés commercial property or

- & farm or orchard, Grantor shall operate the Property in such manner as to

prevent deterioration of the land and improvements including fences, except

for-reasonable wear and tear from-proper use, and to the extent that the - . :

land is under cultivation, shall cultivate or otherwisc operate the Prop 4 Tnsurance; - U T
according to good husbandry.”=7e [y ¢ v { IR Lo U

"33 The assessor or ‘tax collector of the county in which the Property
is located is zuthorized to deliver to Bencficiary a written statement of the
| property taxes assessed or owing at any time.’ R T

R e e S L N 4.1 1 Grantor shall ‘earry such insurance as Beneficiary may reasonably
7713, Grantor shall not demelish or remove ar y improyements {rom_‘,thc " require. ‘This shali:include insurance on the Property against: fire, addi-
~Property ithout Fbc written consent Ov‘f;B‘{nCﬂ,Clﬂ\’)’- SRR % %, vional risks covered by.a standard cndorsement for extended coverage, and ;.
R T S L .- such other risks as may be specified by Beneficiary including without limi
2, Completion of Constiuetion. . 70 RS “tation _wur_triskp.'lnsuru_ncqon the Property shall be carried in companics
: Pt o . . ST e and underpolicies approved b Beneficiary and shall be, for an amount
.1+ 1f some or all of the proceeds of the loan creatin the Indebtedness are . equal’ to the rcmnining"unpnl({' portion of the Indebtedness or “the full =
10 be used to construct or_completc construction ol-any improvement on. insurable value of the Property, whichever is less, and an amount sufficient
* the Property, the impr t shall be {eted on or before six months * to comply.with any co-insurance provision in any poliey. ™ 717 T :
from the date of this deed and Grantor shall pay in full all costs and s Ly S : R : iy
o P . G ‘4.2 All policics of insurance on the Property shall bear an endorsement =
expenses in ‘conngction with the work. o Sy 3 s y HoPY
F I R ERTIT in a form satisfactory to Beneficlary making loss payable to Beneficiary and.
shall be deposited ‘with* Beneficiary. In the. cvent ‘of loss," Grantor shall
immedintely notify Beneficiary, who.may make proof of loss if it is not
made promptly by Grantor. Proceeds shall be paid directly to Beneficiary
who may compromis¢ with any insurance company and make a final settle-
ment whiehi shall be binding upon Grantor. Beneficiary may, at its elestion, i
. apply the.proceeds to the Teduction of the Indebtedness or the restoration
““or repair of the Property. - =i e e R L

4.3 At least 30 days'prior to the expiration of hny policy, u satisfactory
ST

3. Taxes and Liens. SR e S e
8,1 . Grantor shall pay before they become_delinquent all ‘taxes and °
assessments levied against or on.account of .the Property, and shall pay as
due all claims for work donc on-or for services rendered ‘or. material fur-
nished to the ‘Property. Grantor shall maintain the Property frce of any.
‘Mens having priority over or equal to the interest of Beneficiary under this
deed, except for the lien of taxes and assessments not delinquent and except
a5 otherwise provided in 3.2, "0 Rt S T

s
angSSstve
v b”""‘!’avla"%sasrhgl’}

s ' ,/‘rc'ncwul or substitute policy shall be secured by Grantor, ..

Sl

‘The Trost Dasd Act prevldni’ that he Trustes h&uuﬁde} must be either an atforne ‘,' who' s on ;:im member of the Oregon.Stats Bar, o bank, trust company of ;uvlnn: and loﬁn
associalion authorized 1o do businass undar the faws of Oregon or of the Unilsd Stotss, or o thile’ Insurance company authorized to fasure title to zeal propetty. under the provitions
o of ORS Chapter 728, its awbsidiaries, affillates, ogents ol‘bu:vnc}mj g o i e e T e Sy " Sl EY R
S glabba 9/68 s L RN

“trom T
Covar,




5. Reserves; Mortgngo Insuranco Premiums, -0 0
: 5.1;+ Beneficiary may rcquire Graator to maintaln rescrves for payment

of taxes' (including special assessments and other -charges against the

K !.’ropcny by govcrm'x}cmnl or quast-governmental bodies) or premiums on
.insurance or both. The reserves shall be created by payment each month
to Beneficlary of an amount determined by Beneficiary-to be sufficient to

produce, at least 30 days before they are due, amounts equal to or in excess *

.of the taxes or insurance premiums to bo paid, If at the time that payments
:.are to he made the reserve for either taxes or Insurance preminms is insuffi-
“cient, Grantor shall upon demund pay such additional sum ns Beneficiar:

shall determine to be necessary to cover the required payment. - U

5.2 If Beneficiary carries insurance covering the repayment of all or

any part_of the Indebtedness, the premiums for such insurance shall be

aid by Grantor, and Beneficiary may require Grantor to maintain a reserve
or‘suc,h purpose in the same manner as for taxes and fnsurance.

= 531 Grantor desires to carry a package plan of insurance that in-
“cludes coverage in addition to that required under this deed, Bencficiary
‘may at its option cstublish and administer n reserve for that purpose. In
~ “'such event the premium attributable to the required insurance coverage
" shall be quoted separately, and Beneficiary may permit Grantor to furnish

a certificate of insYance rather than deposit the policy as required in 4.2, -

If at, any time Beneficiary holds an insufficient amount in the insurance
reserve to cover. the premium’ for the ‘entire package policy, Beneficiary
. may, at’its discretion pay only that portion of the premium attributable to

‘the required insurance coverage. Beneficiary may from time to time estab-
lish~reasonable ‘service charges for the collection and dishursement of

-premiums on package plan insurance.

°6. lExpch&lilura, by Bosiefi il.l‘;'y_‘ L e ’

1f Grantor shall fail to. co}nbly with ‘any provision of this dccd; Benefi-

+ ciary. may at its option on Grantor's behall take the required action and.

“any amount that it expends in so doing shall be added to the Indehtedness,
" "Amounts 30 'udded shall bo payable on demand with interest at the rate of
ten percent per annum from the date of expenditure, The rights provided
lfor',in this paragraph shall be in addition to any other rights or any rem-
.cdies to which Beneficiary may be entitled on account of the default, and
‘Beneficiary shall not by taking the required action cure the default so as
to bar it from any remedy that it otherwise would have had. .

'77 Late i’nylllénl Pelixilly. :

- 1f any payment under the note is late by 15 dnyﬁ or mofc,. the Bchcﬁcinry .

may charge a penalty up to two cents for each dollar of payment so-in
/" arrears to cover the extra expense involved in handling delinquent pay-
“ments. Collection of a late payment charge shall not constitute a waiver

of or prejudice the Beneficiary’s right to pursue any other right or remedy

"available on _account of the delinquency, .

8, Wnbr;am‘y 3 ’Dc_:fé;mc‘;of Title. "

8.1 - Grantor warrants that he holds merchantabie liﬂc to the Propcny‘ )

: +in fee simple frec of all encumbrances other than those enumerated in the
- title policy, if any, issued for the benefit of Beneficiary in connection with

"_this transaction and accepted by Beneficiary. =

<27 8.2 "Subject to the exceptions in 8.1 above, Grantor warrants and will

forever defend the title against the lawful claims of all persons. In the .

event any action or procecding is commenced that questions Grantor's title
or the interest of Beneficiary or Trustee under this deed, Grantor shall
defend the action at his expense. ' : HEEN g s

9. Condemnation. " ' i’ - i RIS

#:.91 .If all or-any part of the Property is condemned, Beneficiary may '
at its clection require that all or any portion of the net proceeds of the -
award be applied on the Indebtedness. The net proceeds of the award shall
mean the award after payment of all rcasonable costs, expensea and atter-

. neys' fees necessarily paid or incurred by Grantor, Bencficiary and Trustee -

in tion with the tion. :

© 9.2 If ‘any prbcccdings, in " condemnation are filed, Grantor "shall
promptly take such steps as may be necessary to defend the action and
" obtain the qwurd. : BN

10, ‘Imposition of Tax by State.

: 10,1 ~ The following shall constitute state taxes to which this para-
- graph applies: . : :
(a) ‘A specific tax upon deeds of trust or upon all or any part of the
Indebtedness secured by a deed of trust. Lt e
»o(h) A z(a,péciﬁc tax on & grantor which the taxpayer is authorized or
required to ¢
of trust.;” " v . S :
2 (e) Atax on e deed of trust chargeable against the Beneficiary or
" the holder of the note secured.” . "; EER SRR
2°(d) A specific tax on all or anyJ)onion of the Indebtedness or on
payments of principal and interest made by a grantor.’ e

10.2-If any:state tax to which this pnrugyrnph applies is enacted sub-

» : sequent to the date of this Deed of Trust, this shall have the same eifect ..

* . as a default, and Beneficiary may exercise any or all of the remedies avail-
" able to it in the event of a default unless the following conditions arc met:

(a)-Grantor may lawfully pay the tax or charge imposed by the state’

tax,and - .

"(b)" Grantor pnys or offers’to pay the tax or charge within 30 days

 after notice from Beneficiary that thie tax law has been enacted.”

7711, Powera #nd Obligntions of Trustee.

et 1) v In nddiliori,t@ all powers of Tru: tbe‘nrrlsvihygy aga matter of law, "
“Trustee shall have the power to take the following action with respect to .-

the Property upon the request of Bencficiary and Grantor: -2~ :
2" (a)"Joining in préparstion and filing of o map or plat of the Property,
including. the dedication of streets or’ other rights i Ee public.. "
"2 (b) Joining in granting any easement or. cr
. the Proporty. '\ =/ s BEEE A

- unreasonably withhold its’consent,

.. the Indcbtedness by not more than one percent per annum,

" any extension of time for payment or modification of the terms o

educt from payments on the Indcblcdncss:gccurcd‘ by a deed .

. note ev

ting any restriction on

(¢) Joining in any subordiaation or other agreement aflecting this

. deed or the interest'of Benoficiary under this deed. = . o .

11,2 - Trusteo shall ‘not be obligated to notify any other party of a
pending sale under any othes deed of trust or lien, or of any action or pro- .
- ceeding in which Grantor, Beneficiary or Trustee shall be o party, unless
the action or proceeding is brought by Trustee. e

12, Trunél'c:; by Grantor. :

12,1 Grantor shall not, without the prior written consent of Benefi-
“ciary, trausfer Grantor's interest in the Property, whether or not the Trans-
feree assumes or agrees to pay the Indebtedness. If Grantor or a prospective
~Transferee applies to Beneficlary for conscut to such a transaction, Bene-
ficiary may require such information concerning the Transferee as would
normally be required from a new loan applicant, Beneficlary shall not

122 As e ‘condition of ita consent to any transfer, Beneficlary may
in its discretion impose a service charge not excecding one percent of the
original amount ‘of the Indebtedness, and may increase the interest rate of

12.3:. No transfer by Grantor shall relieve Grantor of liability for pay-
ment of the Indebtedness, Following a transfer, Beneficiary mu{ agree to
this deed

or the promissory noto or-waive any right or remedy under this deed or the
promissory note-without relicving Grantor- {rom liability.” Grantor waives

notice, presentment and protest with respect to the Indebtedness.

13, Security Agreenient Finnncing Stutements. - : y
"18,17 This “instriment shall constitute a sccurity - agreement with

respect to any- personal property included within the_description of the

Property. . : o T S

. "213.2 . Grantor shall join: with-Beneficiary in executing one or more
“linancing statements.under the Uniform Commercial Code and shall file
‘the statements at Grantor's expense in all public offices where filing is
required to perfect the ‘sccurity. interest of‘Beneficiary -in any personal
_property under the Uniform Commercial Code. AT TN IO .

14. Rcconi\;cyuncc on Full I’éi‘formﬁncc, S
If Grantor pays all of the Indebtedness when due and otherwise per-

forms all of the obligations imposed upon Grantor under this.instrument
and -the  promissory note evidencing the Indebted Beneficiary shall

_execute and deliver to Trustee a request for full reconveyance and shall

execute and deliver to Grantor suitable statements of termination of any
financing statement on file evidencing Beneficiary's sccurn{ interest. in
personal property. The reconveyance fee required by law shall be paid by
Grantor. e . . : : o

15, Default. o

The following shall conatitute events of defaults. . : -

15.1 " Failure of Grantor to pay any portion of the Indebtedness when
it is due. : : : ; Craa : .

15.2 Failure of Grantor within the time required by this deed to make
any payment for taxes, insurance, or mortgage insurance premiums or for
reserves for such payments, or any other paysient neccasary to prevent
filing of or discharge of any lien.’ S . SR

153 Failure of Grantor to perform any-other obligation under this
deed within 20 days after receipt of written notice from Beneficiary specify-
ing the failure. R - : Ny

16.° Rights and Remedics on Default, & (RIS

16.1. Upon the occurrence of any event of default and at any time.
thereafter, Beneficiary may exercise any one or more of the following rights
" and remedies: : o

(a) - The right at its option by notice to Grantor o declare the entire

" Indebtedness immediately due and payable, S

(b) With respect to all or any part of the Property that constitutes
realty, the right to foreclose by notice and sale by Trustec or by judicial
foreclosure, in either case in accordance with applicable law. . -

" () 'With respect to all or any part of the Property that constitutes
personalty, the rights and remedies of a secured party under the Uniform

“Commercial Code, 7 1 = : ; o
2 (d) :The right, without notice to Grantor, to take possession of the

*Property.and collect all rents and profits, including those past due and |

unpaid, and apply the-aet proceeds, over and above Denchciary’s costs,
against - the -Indebtedness, -In_firtherance of this right, Beneficiary may
“require any tenant or other user to make payments of rent or use fees
directly to Beneficiary, and payments by such tenant or user to Beneficiary

- in response to its'demand shall satisfy the obligation for which the pay-

“ments aro made, whether or not any proper grounds for the demand existed.

" '(e) The right in connection with any legal procéedings to have a -
receiver appointed-to take posseasion of any or all of the Property, with
the power.to protect and preserve the P;ovcr!y and to operate the Property
preceding forcclosure or ‘sale and apply the proceeds, over and above cost
of the receivership, against the Indebtedness. The receiver may serve with-

. out bond if permitte by.law. Beneficiary's right to'the appointment of &
“recciver shall exist whether or not apparent value of the Property exceeds

the Indebtedness by a thbstnnliul ‘amount. EL ¢ S
U (E) Any other right or remedy, provided in this decd or the promissory
idencing the Indebted LN . b e

162 In cxércising ils‘rigiits‘nnd rcmcdiuVﬂcncﬁcihfy.ah‘ulli be free

“'to sell all or any part.of the Property together or. separately or. to.sell

certain portions of the Property and refrain from ucl]in% other: portions.

Beneticiary shall bo entitled to bid at any public seleon a
of the Property . : b

"16.3 :Beneficiary. shall give Grantor reasonable notice of the:time .
and Klncc of any public sale of any personal property or of the time after .
which any privato sale or other intended disposition of the progerty is to
be made. Reasonable notice shall mean notice given at Icast ten days {)cfore
the time of the anle or disposition. T S

or any, portion . " :




18608 Ve

Lo 164 0A waiver by cither party of a breach qf a );]rovision'oi !.hin agree- - 17. Notice. ) . }

‘ m'cm!nht(\ll} "mdco?,silé:uégn? n:;;‘;ecgr \ggtﬁrtm‘t’m%s?silo: c‘)]: l:r); B;:ﬁ]«:x': mr}:\:";: ‘ Any notice undor this deed shall he in writing and shall be effective
wise to deman IB Bonef: 1" A provi by sl “y pl ) when nctually delivered or, if mailed, when deposited as registered or certl-
;‘l‘l’g ui%l:{:gg; oﬁ;cr g:::xc?l;rinﬁ) n}:u‘:fe‘::‘:i o‘:‘{o ‘;:‘l":‘keé ’:,x?,é‘:] dllru‘;x)-::se::tl; g fied mail dir;:cwd to lhcbuddrcas stated in lhi? dce(ll. Any party may change

: i itte ice ther parties,

. action to perform an oblignt’ion of Grantor under this deed after {ailure of tho address for notices by written notice to the other parties.
the Grantor to perform shall not affect Beneficiary's right to declare a
default and excreise its remedics under this Paragraph 16. .

16,5 In the event suit or action Is instituted to enforce any of the
" “terms of this deed, Beneficiary, shall be entitled to recover from Grantor
' guch sum as the court may adjudge reasonable as attorncys' fees at trinl

18. Successions Terms.

18.1 - Subject to the limitations atated in this ‘deed on transfer of
Grantor's’ interest and subject to the provisions of applicable law with

" and on any appeal. All rcusonable expenses incurred by Beneficiary that reapect to su;:c(}:ssor trustees, this deed shall be binding upon and inure to
" are necessary at any time in Beneficiary's opinion for tho protection of its thie benefit of the partics, their successors and assigns.

" interest or the enforcement of its rights, including without limitation, the 182 In construing this dced the term deed shall encompass the term
cost of searching records, obtaining title reports, surveyors' reports, attor- security agrcement when the instrument is being construed with respect
neys’ opinions or title insurance, and fees for Trustee, whether or not any - to any personal property. ;
court action is involved, shall become o part of the Indebtedness payable
on demand and shall bear interest at the rate of ten percent per annum
from the date of expenditure until repaid. '
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TE ACKNOWLEDGEMENT -

INDIVIDUAL ACKNOWLEDGEMENT ~ - | =~ CORPOR

. STATE OF OREGON, County of-. KLAMATH Jss. | STATE OF OREGON, County of i SRR Y P

- 12=27- ek

‘ ; l’ersohally appeared l}zc ab ned. JESSILE W' ;

- ‘I"crsanal_ly appcnrczti‘ . o R and
“HUKLEY ;AND BEVERLY M. HURLEY! . ey

who, being sworn, stated .

wisa

that he, the said.

and he, the said

and acknowledged the foregoing instrument to chOI‘ARILbD is o . iiitieeeiasiresission0] Grantor corporation and that
" " yoluntary act. e : . the seal affized: hereto is its seal ‘and that this deed twas voluntarily

signed and sealed in behalf of the corporation by authority of its Board
of Directors. - ; MR e e

g 1" Beforeme: - : P :
X />///Mﬂ/,, 4. ‘%-ﬂ./{lx/ : (SEAL)
112" Notary Public for (ycgon 4 -

My comiﬁi.s‘;igﬁ ?;"P"@f;i"

Bcloreymc.'

. (SEAL) 'Dzez}, i
. i : Notary Public for Oregon -~ ) ¥ S . . : ’ o . “;grh S iy
NAa) A Y4 -y My commission expires: o B RN : il s dmasibin : > G . ﬁ,‘;‘:’lerl

S AR ‘ ‘ e

REGUEST FOR FULL RECONVEYANCE
Yo bo uscd only when obligations have baon pald.

,Trustee:

' STATE OF OREGON; COUNTY OF KLAMATH; ss. - =
] k ‘prangamerica Title:Ins. Co.
- ‘this .28th . dayof A D.,‘197‘.!: 2al 10:57 o'clock . A M., and duly fecorded in"
Vel MTL  °‘ “";.Mortgagcs E i .an Page '_].,36,’0.'4(-.,.‘.“ L i i 2 S
S WM. D,MILNE County Clork . 0L ~ ! o e e
T i T e £l . ' 7 /ey i S N T TR - ) ; anqcessiv,
D Fee §4,50 i ay@;w?"n)/n,wf/z?’/’/ el o[ g

: Filed fdr ‘reco,rd‘ at requesf of:

¢ Mot bnlnro;.. , will be made.

a, o,.‘ R
Cover,
at jahts 'y :
be o fie wiilat he' o
B g"’Shg"‘"nm




