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. husband.. and.wife

. mdrtgngus to the STATE dF OREGON, represented and acting by the Director of Veterans' Affalrs, pursuant to ORS 407.030, the follow=

) tng deserlbed real property loeated #n the State of Oregon and County of Klamath
[ © Lot 9 iu Block 2 of PINE GROVE PONDEROSA SUBDIVISION, according to the official
. plat thereof on file. in the office of the County Clerk, Klamath County, Oregon.
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A

toﬁclher .with the tcnémcnis.' hcrl‘dltnmcnts, rights, privileges, and nppurtcnnﬁcés including ‘ronds and easements used fn’ connection
LW £

h the premises; electric wiring - and fixtures; furnave - and - h ating - system,. walet heaters,. fuel. storage receptacies; plu“r‘nlgllng.‘
an oor

i ventilating, water-and irrigating systems; screens, doors; window shades and - blinds,  shutters; eabinets, bullt-ins, tinoleums
coverings, built-in stoves, clectric sinks,: air conditloners, re frigerators, freczers, dishwashers; and oli fixturcs now or hereafter L B
. installe {n or on the prem or timber -now growing or hereafter planted or growing thercon: and any Lok St R v i o 5 : H T \ 723—5“‘
replacements of any-onhe or n whole or in part, all of which are hereby. declared to he appurtenant to the e 8 . - : ‘ . ; e T : ~ T : fow;—/‘f

ms
land, and all of the rents, issues, an mortgaged property:, L L

S ﬁsecurc’th’c pnymcnt ;:f TwentY" 2 &mdf hundredandno/lOO e Dc“;lylnr‘s‘

‘and interest thercon, evidenced by the ‘following promissory note:

1 promise to’ pay to the STATE OF OREGON T3 thousand. five hundpe.d,...and...no/lo.o.,-.y.ﬁ-.-f ; e ¢ n e e - Aon el
== Dollars %sa.l&,,.EO.Q.QO o)) With fnterest’ from the dat‘e‘oi':‘» iy REAERN G : ‘ e : : R ' B i ténqmén

‘,~’lnltln1'dlébuiécmént by. thc"smtc of drcgon,‘at the rate of 5‘ Jbrelovimm oo Veueimiebori percent - per nnnurﬁ until such time as a e L R ; T : AL |
different interest rate {s-established . pursuant to OHS 407.072, principn! and Interest to be paid in lawful money ’c-t the United i v ‘ . : L ol.
‘;"Slz’lt‘es at the office of the D!rcctor of Veterans' Affatrs ‘in Salcm.MOxfegon.,ns follows: . ' - T ¢ sl -

‘3,157'00"‘;"'"""’“""“ ‘on or bctorc" Y 1972 ..,"‘"'"‘ uud,$..l5,'z.?.,QQ....°.n -
i lst of keBCh monthe—m== thereafter, plus one-—twelfth Ofmmm e ‘the ad valorem taxes for each

successive yeni‘ on the "premises deseribed in’the” mortgage, and:conumxlngwuntll the full, amount of the princlbnl, interest g
and ndvimccs shall be fully. paid, such payments to be applied first as interest on the unpaid balance, the remainder on the .’
principal, e - . 5 SR : R R A P :

. The due. date cf‘lhvc'k‘ast‘ pnymcnt”shall ‘bq"on or:before’ ..Eebr.uary...‘l,.,..l997 T

+1n the: event of transfer of  ownership 'of the ‘pfcmiscs' or any part {heneof, 1 will continue to be liable for payment and
the b;nlzmce shall draw interest as prescribed by ORS“}O’I,O’I‘O {from‘date £ fsuch t;nx\srcr. TN G
B “'This note is sccuréd bybn mortgagc,' {he.terms ci‘whlch'vm"c"mu a artv \ef T

- Dated at i

" December..2%1.....

<, The mortgagor..or éubseq\iént awner may-pay afl ot hny’ part of the loan at any timé without penalty, 5

The mortgngor'éovcnnnts that i\c‘bwns the prémises In fee simple, -has goodb right to‘rhortgngc 'sn'mc,"lhnt the prcn'\lscs‘ are free. .o
from “‘encumbrance, that he will warrant and defend same forever against the claims and demands of all persons whomsoever, and this
~ covenant _shall not bc“cxtlrng‘u‘lshcd by foreclosure, but shall ‘run with:the land. &0t TR I I SR

MORTGAGOR FURTHER COVENANTS AND ‘AGREES: ™|
To_pay nll‘de‘bts'nnd:mbncyisccurcd hqréb B ‘Y:‘ S o o S ARt : .
. Not 'to ‘permit the buildings to become vaeant or unocgupled; not ta ‘permit the removal ot demolishment of any buildings or im- ;
;,provements now or hereafter. existing; to ‘keep .same - in good ‘repalr; to complete ail construction ‘within a reasonnble - time:in
ngcordance wlth .any. ggrccmcnt‘mme hvetwcen,tyhc,,parulcs ;‘hgrclo: AT s R T PLIN B
Not to permit the, cutting or remaval of ‘qniptlmb‘c‘r"exc‘c‘pt I\oxf‘hisﬂownv domestlc.use; not.to commit or suffer an

“Not:tov’p'crmlyth‘c“u’se of the premises for:any ohjectlonable 'arvuhlxiwtﬁl_ purpose;

' Not to pef“mlt'gﬁy' tax, nssé'ssmén@, lien, ‘or encur‘nbrnm‘:e’ to Jexist at gny,tlmc; =

.- Mortgagec i3 authorized to 'bny'nll'r'cnl" roperty t:‘ix‘cs‘ns‘.sesscd‘ against the prémfscs and add s‘nme,to the prlriclpnl,’ ench‘ol the
. advances: to bear interest as providct_l_in the note; - e R T L i e D

by fife and such other Hozards ts such 0

To ‘keep. all bulldings ‘unccasingly nsured during . the term of the mortgage, against los £

;. company -or companies, and in such an amount as thall be satisfactory to:.the mortgagee; to deposit: with the mortgagee all such™

" policies - with receipts: showing payment in> full -of "all -premiums; all such insurance shall be made payable {0~ the ;mortgagee;
" insuranceé. shall be kept in- force by the morigagor in:case of forcclosure until, the perl‘gd of.redemption expires [




8. Mortgagee shall be entlllcd' to all éompcxxéntlon ‘and damages rccelv'c(l under right of emlncnt' domaln, or ‘tar any security volun-
Starily released, same, to be applied upon the Indebtedness) ) , . '

Not to leasc or rent the pfémlses, or any pm‘f of éuﬁ\c. without ‘written cbnscnt of the mortgagee;

. To promptly notify mortgﬁuec in writing of o ‘lrnnsrur of ownership of the premlses ‘or any part-or interest in_same, and - to
furnish a copy of the  instrument of transfer lo the mortgagee; o purchaser shall pay intercst as preseribed by ORS 407,070 on
all payments ‘duc from the date of transfer; in all other respects _this mortgage shall remain in- full force and effect, :

B The mortg:{guc may, at his opuoh. in case of default of the mortgngor, perform same in whole or in part and all expenditures
made in so doing including the em sloyment of an- attorney tn secure compllance with the terms of the mortgage or the note shall
draw interest at the rate provided note and all such expendltures shall be immediately repayable by the mortgagor without
demand ond shall be secured by this mortgage. .
Default in any of the covenants or agreements herein ‘contained or the expenditure of any .portion of the loan for Purposcs
other thun those specified {n the application, exeepl by written permission * of the mortgagee given efore the expenditure i made,
shall cause the entire indebtedness, at the optlon of the mortgagee to become fmmediately due and payable without notice and this
mortgage subject to foreclosure, : B L I
- The failure of the mortgagee to excreise any options herein set’ forth will not consli".ufc a “waiver of miy right arlsing Irom‘ a
breach of the covenants, . . .

1n case foreclosure is commenced, the mortgagor -shall be Hable fol; the cost of a title search, attorney fees, ond: uil”other costs
neurred in conneetion with such foreclosure. . :

Upon the breach of any covenant of the mormngc; the mortgagee shall have the right to enter -the premlses, take possession,

collect the rents, dssucs and profits and apply same, less ¥ asonable costs of collcetion, upon the indebtedness and the mortgngee shall
_have the right 1o the appointment of.a yeceiver to collect same. . .

S ke covenants and agreements herein shall extend 1o and‘bc binding upon the heles, executors, adminlstrators, successors and
assigns of the respective parties hereto. . S

1t is distinctly understood and agreed that this note and - mortgage are subject to the provisions of Artlcle XI-A of tiie Oregon
Constitution,” ORS 107.010 to 407.210 and ‘any subsequent amendments . thereto and- to - ail rules and * regulations which have been
fssucd or may hereafter be issucd by the Direetor of .Veterans' Affairs pursuant to the provisions of ORS " 407.020.
WORDS: The masculine shall be deemed to include the feminine, and . the “singular the “plural’ where such : connotatiuns . are
;\ppllc:\b\c herein. - R B .

The ‘mcrtgngoi's_h‘nvc,‘set their hands

| ACKNOWLEDGMENT

:STATE OF OREGON, '/

© . County of wuilu Klamath . . FERREN } :
“Before me. a Notary. ‘P:‘nbllc.’ personally appcaired‘ (l}c within nam'c‘d v"..‘RQbEIT.t..‘..L.....S ara.andCarol

iy,
ey

" act and deed.

WITNESS by hand and official seal the day and year fast above weitten.

My Commission explires 8—“ ’

© MORTGAGE

TO Dcﬁnrlment of Veterans’ Affalrs
" STATE OF OREGON,

 Klamath

County of

EER | ccrti'ty that the within. was rcccivéyd and duly rccordqd by‘ mé in " ; ..’County Rec_ords, Book’ of Mortgages, .

Tk

i

i L e

No. M-7l‘l’,agc 13607, on thc ....28thdn3;' of " ‘D‘ xgber .1971 ' Wm )e. bl 3 " Cloun‘t‘y ‘.“Cle

BRI wetod vt W D ‘Milne - County Clerk

Rt A[ler'x‘ccordblng return to: 4 :
DEPARTMENT OF,. VETERANS' AFFAIRS -
" Genernl Services Building SRR e RN N ST S L C e
[ Salem, Orenqni)'lslo" S S Li ey R T : S P
(Ttev, 5-71) ey : : LR ; R :

A;Sari N ; i his wife, dml\ acknowledged the ‘toregoing instrument to be th irs voluntary -

Ll i “ //‘(/ it é&/’/ Dcputy

 hereinafts
tenemeny
o




