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" NOTE AND MORTGAGE - e s
riie monraacon, .ROBERT W, POOLE and MARY F, POOLE ; husband, and wife,

mortgages to the STATE OF OREGON, represented and acting hy the Direetor of Veterans' Affairs, pursuant to ORS 407.030, the follow-
. -
math

ing described renl property located in the State of Orcegon and Cd\inly ol . La‘.gt

‘ Lot 1. in Block 45, HOT SPRINGS  ADDITION to the City of Klamath Falls, according to
the official plat thereof on file in the office of ~the County .Clerk, Klamath County,
Oregon. : = :
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together with the tenements,” heriditaments, rights, privileges, and appurtenances including .roads and easements used_ in connection
with the premises; electric wiring -and fixtures; furnace and heating . system, water  heaters, fuel storage receptacles; plumbing,
‘yentilating, water and irrigating systems; serecns, doors; window shades nnd biinds, shutters: cabinets, bulit-ins, Jinoleums and floor : ; )
coverings, built-in stoves, avens, electrlc sinks, air conditioners, refrigerntors, freczers, dishwashers; and all fixtires now or hereafter . : et : wil 3 ~—
fnstalled in or on the premlises: and any shrubbery, flora, or timber now. growing.or hercafter planted or growing thereon; and - any i ’ ; . : ; Vel b LR RS . FEDFRA
replacements of any one ot more of the foregeing {tems,. in-whole or in part, all of which are hereby declared to be appurtenant to the b L ¢ N IR : . 4 i : N

1and, and all of the rents, issues, and profits of the mortgaged property: . i Lo :

: to secure the payment of 'l'mrteen’l‘ a.nd‘..Aand..‘.nQZlOO-—~‘———-———- ottt """'-"-.:.' Dollars

e r@ﬁg Ynenture

(&BQOQO-OO"‘""'I, and Interest thereon, evidenced by the:following promissory note:

AL promiserto ‘pay o the STATE OF OREGON. .‘l'hir..t.e.em..’l'.housand.,.and.,no/lo
‘ 00,0

e e e T RS Duunrs‘(;jj,o == ww—em=oy with interest from the date_of

initial disburscmént by the Slate of Oregon, at the rate of —eesme m = porcent per annum 'until such time as a
different interest rate is established . pursuant to ORS 407.072, principal and interest to be paid {n'Jawful money of the United
States at the office of the Director of veterans' Affairs ‘In Salem, Oregon, as follows: - e i .

8%,00-============0n or before March,l, 1972-5oonoonimaninsssss and $83:00. 0.t
lst of each month=—=====yyercatter, plus ..Qn.g'twelfth Qf'.:."'"""“'.’thc ad valorem taxes for each

stecessive year on the prcmisés described in’ the mortgage, and continuing unul‘thc full amount of the prineipal, interest
nn‘cl :\xdvi'mccs shall be fully paid, such payments to be applled first as interest on the unpald balance,. the remainder on the
principal. . :

“The due date of the last payment shall be on or before Fe 111997_—"_——--
In the event of transfer of ownership of - the premises or any pnrlycrcof, 1 will con@in'{le to be 191»’: for payment and

the, pbalance shall draw Interest as prescribed: by ORS 407.070 from- date o such transfer.

This note is secured by ‘a mortgage, the terms of which are 6\{“’@‘“ part . Q\/ .

“Dated ot o alls.,.Qregon..

,...De.cemb.&.x..lZ 1

The mortgagor or subsequent owner may -pay alt 'or any part of the loan at any time without pcn;my. ;

. The mortgagor covenants that he owns the premises In fee simple, has good right to mortgage same. that the premises are {ree
from encumbrance, that he will. warrant and defend same forever agalnst the claims and demands of all persons whomsoever, and this
covenant shall not be cxtlnguishccl by foreclosure, but shall run with the jand.

MORTGAGOR FQRTHER COVENANTS ‘AND AGREES:"
-To pay all debts and moncys secured hereby:

.- Not to permit the bulldings to become vacant or unoccupled: not to permit the removal or demolishment of any bulldings or.im-
i provements now . or hereafter existing: to keep - same in good repair; to complete all construction within'a reasonable time in
accordance with any agreement made between ' the parties heretol i ; C v R !

.’ Not to permit the chulng 'or removal of (nn}" timber. except for his own domestle use; not-to commit or suffer any waste;

Not to permit the use of the-premises for any objectlonable or ‘unlnwrul purpose;

~Not to permit any tax, assessment, lten, or encxnm\;rgncc to exist at any time;

Mortgagee. Is authorized to pay all real vroperty taxes . nssess ed ngnlhst the premises and add same io the prlncipnl.‘cnch of the ™
-advances to bear {nterest as provided in the note;..nn I R R . B . . .

ro keep: all bulldings unceasingly Insured during the term of the mortgage, agninst loss by fire and:such other hazards . in such
‘company ot companies and in such an amount as shall be satisfactory to the mortgegee: to deposit with the mortgagee oll such
policies with receipls - showing payment in full of .all premiums; all such Insurance shall- be made payable:to the mortgagee;
insurance shall be kept In force by the mortgagor in case of [orcclosurc until-the pcrjud of‘ redemption expires; - L




8. Mortgngee shali be entitled to all compensation and damages recefved under right of eminent domain, or for any scc\lrh" volun«
tarily reteased, same, to be applied upon the indebtedness;

fl. Not to lease or rent the prcmlscs‘. or any part of same, without written consent of the mort[;n;,'cc:

10, To promptly notify mur!gnuue in writing of o transfer of ownership of the:premises o any part or Interest fn same. and to
furnish a copy of the instrument of transfer to the mortgagee; u purchaser shall pay Interest as preseribed by ORS 407,070 on
all payments due from the date of transfer; in all other respeets this mortgage shail remain in. full force and effect,

The mortgagee m"f" at his option, In case of default of the mortgagor,” perform same ln whole or in part’ and all expendltures
made in so doing Including the cmialoymunt o an atlorney to secure compliance with the terms of the mortgage or the nute shall
drow interest at the-rate provided in the note and all such expenditures shall be Immedlately repayable by the mortgagor without
demand and shall be secured hy this mortgage,

Default In any of the covenants or agreements hereln -contnined or. the expenditure of any [':oruon of the lonn for Purnnscs
other than those speelfied in the.application, except by written permission of -the mortgagee given before the expenditure s made,
shall cause the entire indebtedness at the option of the mortgagee lo become lmmudlalcly due and payable without notice and this
mortgage subject to foreclosure. .

The failure of the mortgagee to exerclse any options herein set forth will not (.onslltutc a waiver of any right arising from a’

. brcnch of the covenunts.

In case foreclosure is ccmmcnce(l. the mortgagor shall be liable ror the cost of a tnlu search,” atterney fees, and all other cosls
incurred In comneetion. with such foreclosure, :

Upon the breach of any covenant of the mortgn[,c, the mortgagee shall have the right to enter the premisges, t take possession,
collcc! thc rents, issucs ane profits and apply same, less reasonable Lusts of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a recciver to colleet same,

The covenants and agreements herein shall extend to and bL binding upon the heirs, cxcculors, ndmlnlslrnlors, successors and .

assigns of the respective parllcs hereto.

: t is di sllnctly umlcrstoocl and agreed that this nete and mortgage are subject to the provislons of Article XI-A of the Oregon
Consumtlon ORS “107.010 to 407.210 and any subsequent amcndmems thereto and to. all rules and regulations -which have been
issued or may hereafter be issued by the Director of Veterans' Affalrs pursuant to the provisions of ORS 407.020.

WORDS: The masculine shall be deemed to IncludL the. feminine,  and the singular the' plural where such connotatlons are
nppllcnblc herefn, . .

(Scal)

(Seal)

ACKNOWLEDGMENT"

December 21, 1971

STATE OF OREGON, " : T }
. . 38,

County. of Klama th

Before me, a Notary Public, personally n‘ppcared the within named RObert;W.PooleandMaryF.Poole

his wife, and:‘acknowledged the foregoing instrument to vethelr

act and deed,

WITNESS by hand and t;fficizll seal the day and year last above written.

Ndtary Publlie for OreRon

My Commission expires Ap ril.4 N 19.75

"MORTGAGE

FiI.OM KLAMATH C’OUNTY CLERK . TQ Department of Vulcr.’ms' Affairs

STATE OF OREGON, - | ool }
) 88,
- County of ... KLAMATH

’

KLAMATH

"1 certify thnt the within was recelved and duly recorded by me In" .. .00l

e, M—71 age 135150,, e .28th (,“y o December . M9 |

_‘meu Dec. 28 1971 e 51 o'clock3

County"CleI‘k 'w D, Milne

" After recarding return to:
DEPAIITMI‘N'I‘ OF VETERANS' AFFAIRS
v General Services Bullding ;
Snlr.m Oregon 97310

F’ormL-4 (Rev.u~’ll) : ; SRR N : : B IR SP*65600-274 .

. (Seal)
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