s

_&5;.77

70 THE 0T eRey

TRUST DEED

. THIS TRUST DEED, made this day of December.
.. RANDY. F, SMITH and DAWN M. SMITH, husband and wife

e i ) .. as grantor, Willlam Gchong, Jr. ., as trustee, and
“FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized ‘and
. oxisting under the laws of the United States, as bensficlary; ‘ ; o ‘
' ‘ G o WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the ‘trustee, in trust, with power of sale, the
property in Klamath County, Oregon, described‘ as: . _ ;

.

2. Lot 7 in Block 1 of GREEN ACRES, Klamath Countyy, Oregon.

. “which said described real proporty does not exceed three acres, together. with ‘all :and singular - the - appurlenances, tenements, hereditcmonts,

“’ronts;. issues, -profits, water rights and 'other righls, oasoments  or ‘privileges now or horeafter belonging lo, dorlved from or in anywlise apper- '
taining to'the above described premises, and all plumbing, lghting, heating, ventilaling, alr-conditloning, refrigerating, watering and irmrigation
U gpparatus, o4 {pment and fixlures, together with “all awnings, venetian blinds, floor covering-in place such as wall-to-wall carpeling ‘and lino-
.7 leum,: shades and bulltn ranges, dishwashers and other . built-in gppllances’ now cr hereaftar installed in or used.ln connection with the above
. described premises, Including all interest thereln which the grantor has ‘or. may horealter . acquire, for “the . purpose o socuring “peslormance of

vka‘cch agreement of the ‘qrcmlc'r he;eln‘conlalnaa and - the pcxyrﬁqni ‘of the sum of CTWENTY TI‘IQUSAND AND: NO/ 10 -

($2010_0.Q-»_09._) Dollars, ‘with interest thereon according to the [torms’ of a  promissory nolo of evon”dcto i%uavnh] dx:yub]e to  the
! beﬁellda or. ordﬁ‘ and made by the grantor %inclpal and Interest’ being payable’ in monthly - Installments of $ 3 commencing
anuary 20 , 10220 R e P :

“rThis trust deed shall further sccurs the payment of snch additionat money, defanlt, any balunce remalning in the reservo nccount shall be credited: to the
it any, as may be loaned hereafter by the beneficlary to the grantor or others indebtedness,” I the reserve t, for tnxes, ts, [nsurance premiumns
. having an {pterest in the above described rmncrt , .08 -may be evldenced by a and other charges Is not sufficient at any time for the payment of such charges
note or notes. : if the indebtedness secured by thls trust deed la evidenced by . ns they Lecome due, the: grantor shall pay the deflcit to the beneflciary. upon
< more than one note, the beneficinry may crec It payments received by 1L upon demard, and [f not paid within ten days nfter such demand, the beneficiary
- any of sald notes or part of Any payment on one note and part on another, nu\{ at Its option add .the smount of such . defleit to the prineipal -of. the
s the bLeneficlary may elect. : R . S obilgation sccured herehy. . RN L . g

< The grantor hereby covenants to and with the trustee and the beneticlary: -7~ Shonld the %mntnr tail 1o keep Anr of the foregolng covenants, then the
‘Berein” that the sald, premises and property conveyed by this ctrust deed . ara .., heneficiary may a its optlon curry vut the same, and all {ts expenditures there-
Ctree . and clear of ~.all ;encumbrances “and that the granter will hnd hls heira, * tor.shall draw {nterest:at the rnte apecificd in the ante,
. 1% executors and . adminlstrators shiall - warrant and defend “his sald titlo thereto - the grantor on demand and shail he secured. by the len o

i agalnst the: clalms of all persons whomasoever, o :“’this connectlon, the beneficlary shal

T : ; any_ improvenicnis mnde on majd prem

- Tl gruntor covenants and ‘agrees to pay said note according to the terma - property ns in .its soie discretfon It may decin nece

thereof -and, when due, all taxes, aszoasments: and other charges levied against 5 . B : : g P 7 R

aald property; to- keep gald property free from »|l encumbrances having pre. - < The grantor furlher agrees to comply’ with ail laws, ordinnnces, regulations,

.. cedence over thls trust deed; to completo all buildings in coitrae ‘of eonstruction covennnts, conditions and ‘restrictions affecting anld property;-to pay all costs,
or. herealior constructed on sald premises - within six months from the date feen and cxpenses of . this truat, mcluding . the cost of title scarch, as well’ as
hercof or the date construction fs hereafter commenced; to repalr and- restore tha other costs and cx‘pcum.-s of the trustee incurred in connectlon with™ or
promptly and. In:-good workmanlike  manner any lxulldlnpi ot improvement on in cnforcing this obliigniion, and trustee's amd attorney's fees actually Incurred;
said property which  may be dnmaged or destroyed “and -pay, when  due, all to appenr in and defend any actlon or procevding purporting o atfect the sceur-

.- costs Incurred “thercfor; to allow beneflcinry to inspect sald property at ali’ o ity hereof or the rights or powcrs of ‘the beneficiary or trustee; and to pay all wi
times duwring construction; to replace nn{ work or materials unsatistactory to . " costs and cxpenses, Including cost of evidence of .titie nnd attorncy's fees Inonoooo

fifteen . dnys after wr tten notlee - from heneflelary of - such reasonnbite - gum to he fixed by the court, in any such nction or proceeding fn” o
ove of destroy nnK bullding .or_improvements now or nereafter ~ which the beneflciary or trusteo may: appear and In’any suit brought by bene.
construcled ‘on said premiscs; to keep all buildings and improvements now -or ticinry - to forcclose this deed, and all said sums shall-be secured by, this trust:

~- hereafter erected upon sald .pro perty - In good repair- and to comtnlt or sulfer deed, s
no-waste of said premlses; to- Keep all ‘bulldings, prcpcrt{ and tmprovementa . . . . . : x <
now ar hereafter erected - on. sald . premises continuousty Insured against -loss - - The beneticlary wiil furnisl to the’ grantor on written request therefor an
by fire or such other hazards as the beneficiary may from time to time requlire, annual statement of account but shall not be abllgsted or required to furnish
It a- =umn - not less than the original- principal the note.or obligation -~ any further statements of nccount. : . RN .. :
securcd - by this trust decidl, in a company or compnnies nceept; . a e .
ficiary, and to- deilver the original pollcy of insurance in correet form an v S 1 1s mutualiy” agreed that: . o0 k R . s
" approved loss - payable clause In favor of . the . benctlciary attached and wl . S Sy : -
premium_paid, . to ‘the ln‘lncl}ml place of husiness of . the beneficiary - at least 1. T the cvent. that nny portion or all of snid ‘propert shait:-be taken
Titteen dnys prior to the effective date of any such polley of lnsurance. Tt under’the right of eminen {emnation, the beneficlary shail have
sald policy of Insurance ls not so tendered, the. benoflclary may fn its own the right to commence, in or defend any nc
discretion obtaln insurance for: tho henefit of - the heneficinry, which - Insurance tlon or {(""’C"'-‘“'"“!r or-to ma
hallbe non.canceliable by the grantor during the full terin of the policy - thus guich taking and, It 1t so elects, to require that all or
obtained. - ! ; : Ny s payable ns compensation for such taking, which ‘are In excess of -the namoun
P ey ; g : . . . . quired to Sny all reasonnble costs, cxpenscs and nttorney's fees necessarily pnld
1o order to provide reguiarly for the piompt payment of sald tnxcs, asscss. or. incurred by the grantor in such proccedings, shall be paid ‘to the beneficiary
*ments or other charges and [nsurance premiums, the grantor agrees to.pay Yo . iand applicd by L first -upon. any ausonable costs .and ‘expenses and attorney's
the - beneficiary, toge addition to . the month{ payments - of tees necessarlly pnid or Incurred by the beneficiary in such proceedings, and the
1g

rincipal and interest paya terms of the note or ob ation aceured Iimlance applicd: upon the Indebtedneas secured herebys and . the grantor agrees,
. herehy, an amount cqual to one-twelfth (1/12th) of the taxes, nsscssmenis and “ab Its own expensc, 1o tako such nctlons and exeenle such instruments as shn}l
other charges due and lmyublr: with respeet to aakd property within each succeed: .~ b necessary . in’ obtaining ullchwc‘umpcnsutlon. promptly upon the bencticiary's
Ing twelve months, and nlso one-thirty-sixth (1/36th) of the Insurance premiums " request. L g : Wl . (A R
pnfnlrln wl\lh r]cspcctlto ‘snld‘ r(;nerty vﬂthlr’: ?nch lmél‘:cuctllrlm‘ th;.'lm {)uuran“‘rhnu
this trust deed remnins.in o ect, ns cstimated and rected by the: beneficlary, ticiary, payment of Ita fees nnd presentation o this decd and the note for en.
e purposcs ‘t"ﬂm%"slﬂ“ﬁ tr,’hcruupon e 2!?1\1};&!1‘ a""'é“u';‘;l‘:":fl‘,hf%’f a:g . qorsement’ (in enso of full reconveyance, for. cancelintion), without nffecting the =
- lonns t'Jrp n[t’, the:option of -the beneflciary, tho suma o palil shall be hetd by L',‘,‘,‘{g’o'," {"f :‘,’H ,pﬂ:]‘:.r;( lunfr “t’l‘;u ,',’,';’S“uurmﬁ\(g ﬁ,'}“,k’}i}"}’ﬁﬁ}',‘lff}" '{‘]‘3 gz‘;‘;l?ﬁ L‘:-H‘J:& L
i Y ene 0 ey ¢ he i 3 iroperty
i the ‘3“"”""“”" fn_trust ns @ r“'"t‘l” ncriounn, ‘ufh"“‘ul“w”]“l'l ll" Eg"y ,“’]‘"l any cnsement or creating ond reatrictlon thereon, (¢) Join in An subordlnation
4, 5. or other ,charges - when, they. shn pecomio - due - e pthier agrecment affecting thls deed or the lien or_charge hereof; (d) reconvey,
e ; g . ' g B without warranty, il or any parb of the property. The fzmntco i any recoi
ance mny be described as .the *'person or persons legally e

=9 At any. time and. from time lyo leck upon written rerlucsb of the bene-
I

and pnynhlcl w

While the grantor 1s to: pay. any and’ nll taxes, nssessments. and.other - pe- peciials therelt of an Inatters or facts shall:-be conclusive roof of . th
charges . levied or Asse: cd agninat sald property, -or any part thereof, bheforo .. - ot ¥ ; A .

Che Same. begln- to' hear Interest. and also %o py -premiums ‘on all “Insuranco g{“x‘"i'l"ﬂ‘l’"‘sgsuo‘l}t'c‘?{"Tr““tf'",' fees . for, oy of tlm"urvlc‘u In”iafs pasagraph © -
. policics upon satd property, such paymenta are Lo be made through the benes o . ¢ R ! . L
fielnry, 08 aforesaid,” The grantor hereby authorizes the beneficlary: to 3. As ndditlonal sccurity, ‘geantor hereby asslgns to beneflelary durlng the ™ - ¢
any . ihd all taxes, asscssments ohd other charges levied or fmposed nn hst continuance of Lhese -trusts all rents, jssuics, roynitles and’ profits- of the pro. ...
nl\()d property. fn_the amounts . as shown by tho - statements . thercof turnished . perty: affected by thia deed and of any personal property located thercon, Untll
by the collector of -such taxcs, t4.or other charges, and to pay the 1 default in the payment of any Indebtedness ecured hereby ‘or In
{nsurance preminms In the nmounts.shcwn on tho t 1 by ent hercunder, grantor shall have the tight to col-
~'the insurance carriers:ov their represcntatives, and to charge said sums to the . lect al}-such rents, lssues, royaltles and profits enrned prior to dofauft as they. "
principal of the loan or to.withdraw  the.sumsa which . may be required - from = become dun and pryable. Upon any default by the grantor hereunder,: the bene-
the  reserve wecount,  if any, establistied - for - that, pucpose. .~ The grantor agrees . ficlary may ab any time without notlce, elther in person, by. ngent oF by & ree
‘In na. cvent. to hold the Deneficlary responsible for. fallure to have any insur.. - celver to be nppointed by “n court, and without regard to the-adequacy of any
anco written: or for any. loss or. damage growlng out of n defect In.an in-" . goeurity for {he:indebtednesa herehy secured, enter upon nnd take posscsslon of

.‘surance policy, and lereby $s authorized, In the event of.any Bnld property, or any part thereof, in its own name-sue for or otherwise collect
any insurance company and to apply.any i the rents, igsucs and profits, - including those past due and - unpaid,” and . apply
o tho obligations sccured by thia trust deed. I the snme, lcss costs. and expenses of oparation -and collectlon, including rasson -
amount, of -the Indebtedness “for payment nnd “satlsfaction in"" . ablo nttorne *a-fees, tipon any  indebtedness aecured hereby, nnd in such order
lo.or other. acquisition of the property by the beneficlary after " as the heneficlary may detormine. e e e e e e




s, The entering upon and tn.klng possesalon of sald property, the collection

of such rents, fasues and prolits or the proceeds of fire and other Insurance pol.
leles or compensatlon or awards for any taking or damage of tho property, and
the applientlon or relensa thercol, as aforosald, shall not cure or walve any de-
rau,lb orﬂnotlcc of default hercunder or Invalidale any act done pursuant to
8ucht notice, | E B

8, The grantor shall notity. beneficlary In writlng of any anle or con-

tract - for -sale of the ahove descrlbed property and furnlsh beneticlnry on o

- form nnp‘rlled it with such porsonn! lnyormnl.lon wnccrnlu? the purchaser as

would ordlnarily be required of n new loan applicant and shall pay beneficlary
A gervice charge, .

- “6,” Tlmo 8 of the easence of thls [ustrument and upon default by - the
sgrantor in puyment of any Indebtedness sceured hcrchr or In performance of any
. _agreement hercunder, the beneficiory may declare all sums secured hereby Im-
< mediately due and pryable by delivery to the truatee of written notlco of default
and electlon to sel] the trust property, which notice trustee shall cause to be
., duly filed for record.. Upon dellvery of snld notice of default and elsctlon to sell,
+ the beneficlary shnll deposit with the truetee this trust deed and all promissory
notes -and dacunients evidencing expenditures secured hereby, whereupon  the
trustecs shall fix . the thne and place of sale and glve notico thereof as then
required by -Inw, e | L. A

‘Atter” defauit and any ‘thne prior to five days before the date set

s fy

by . the. Trustee for -the. ‘Tristee’s -sale, the grantor or other person an
privileged may  pay. the “entire amount then due under thls trust decd “and
the obligntions secured thereby: (Including costs and cxpenses actunlly” incurred
in enforcing the .terms of the obligation and - trusice’s and nttorney's foes
not,, exceeding - $50,00 each) other thau. such - portion of the princlpal s wouli
nob’ then be due had no default occurred and:-therehy. cure thc‘dch\ult.

8, After ihe Iapse of such time as may then be required by law lollowlng“

the recordation of sald notice of default and giving of sald notice of sale, the
_ trustee shall sell sald property at the tlme and place fixed by him In sald notlee
of sale, either as a whole or in scfmmtc parcels, and {n such order a8 he may de-
" termine, at public auction to the highest bidder for cash, in lawful moncey of the
United States, payalle at the time of sale, Trustee may postpone sale of all or
. nny portion of sald property by public announcement ab such time and Ylncu of
sale and from thne to . time.thereafter may postpone the sale by public an-

. rensonnhle churye - by the attorney,

nouncement at the time fixed by the preceding postponemont, The trustee shall
dellver to the purchaser his deed In form aa required by law, eonveylng the pro.
perty so sold, but without any covenant or warranty, expross or {mplled, Tho
recltnls in -the deed of any minttors or facta shall be conclusivo proof of the
truthfuloess thiercof, Any person, excluding the trustee but including the grantor
and the hencliclsry, mny purchase at the aale, .

0, When the Trustee sells pursuant to tho powers provided hereln, the
trustes shall u;»pl the procceds of the trusteo's sale ns follows: - (1) To
the -expenses of the sale Including the compensation of the trustee, and a

2) -'To the: obllgatlon sccured by the
trust . deed, (3} Lo all . persens " having recorded liens . pubsequent . to the
Iuterests of tho trustee in tho trust deed ns their  Interests appear in ‘the
order of thelr prlocity,  (4) The surplus, if'nny, to.the grantor of the truat
deed orto his successor in interest entitled to such surplus,

10, Yor. uny renson permitted by law, the beneficlary may from thne to
tlime appoinl # siccessor or successors Lo auy truates named hereln, or to any
successor trustee appolnted herounder. Upon suech appointment and wlithout con-

- veyanee to the succeasor trustee, the lutter shall be veated with all titls, powers

and duties conferred upon any trustee hereln numed or appointed hercunder, Each
such appointiment and substiiution shall be made by written Instrument exceuted
by -the beneficlary, conlaining reference to this trust deed and its placo of
record, which, whien recorded In the office of the county clerk or recorder of the
county or countles in which the property Is situnied, shinll be conclusive proo! of

s proper appolntment of Lhe auccessor trustee,

J1, Trustee accepts this trust when this deed, duly executed and . ncknow.
fedyed Js made a publie record, ns I)rovldctl by law, The trustee is not obligated
to notlr’y any - pariy hereto of pending sale under any other deed of trust or of
any action or proceeding In which the grantor, heneficlary or trus shalt he a
purly upless such action or proceeding s brought by the truate

This deed npplivs to, inures to the Imncm'(‘xf. and binds alt parties’ :

12,
hereto, thelr lielrs, tegatees devisees, ndministrators, ecxecutors, sucecasors and
asslgns, Tho termy *‘Leneliciary’  shall mean the holder and owner, Including
rl(z(l e, of the note sccured -herchy, whether or” not named as a heneficlary
hercln, In construlng this deed and ‘whenever the context so reguires, the ums.
culine gender Includes the feminine and/or neuter, and the singular number in.
ciudes the plural,

—F

+ "IN .WITNESS WHEREOF, said Qrcmtor_hcxs hereunio Vset his hand and seal the day and ’ %st above wrmven.

. STATE OF OREGON ")
County, of Klamath. . 88 s L

thﬁdw b Decemher

Aand 7 AV sEAD

: | //4”//"”“/7 / séémj&@mu

-~THIS 1S TO,QFRTIFY that ‘on _this.

l}!o!drx_ Publig, in}.c;ﬂd for sald ‘county: and state, personally appeared the . within’ named ',
0 ‘RANDYQ/P«. SMITH and DAWN M. SMITH, husband and wife

IRETEA

: iié n";e»p raonall k'hp';':ﬁ\.'t.c ‘b>e the tdentical Individual 3. named in and who executed ‘the foroqofnq instrument and ' acknowledged 16 me that
heyo ; |

- oxed lfd‘ﬂ.le same freoly and voluntarlly for the usos and purposes therein expressed. ‘

v T Ko 'y PR 3 N N " M N : N - B : e
1IN, TES’?‘FMO{?-/Y WﬁEREOF‘ I have hereunto set my hand and affixed my rial seal the day_and. year last above  writlen.
AV E-YI! S o . i ‘ M ; Y\) . :

I‘UD A

S rn iV, Lor s

’ﬁctary Public- for Oregon ;
My commission explres: ’//7—/ - 7/“" IR

i i o
A q,,z S
‘ 3

"t
i

IR

u»‘wyrr

19...._.‘..-.,1-,. before me, the undarslqned,‘ a

‘ Loan No. -

 TRUST DEED |

LOAN ASSOCIATION
R P Beneficlary
“Afier Recording Return To: o -

FIRST. FEDERAL 'SAVINGS -

540 Main St
Klamath Falls, ‘Oregon ‘

STATE OF OREGON |
‘,County of Klamath ’

I ce,rlify"that‘ the within instrument

was received for record on the:.2
day of . December. ' - L YAS

vl vse THis at' 3325 o'clock P M., and recorded -
ESERVED ) :
o REGORBING . in book ~M=T1 i lon page 136

Grantor LADEL . IN . COUN-
TO : : TIES WHERE

"' FIRST FEDERAL SAVINGS & 1o yaeo

Record of Mortgages of said County.

- Witness my hand and seal of County
affixed. S e .

Wm. D. Milne

County Clerk

Deputy .

Fee $3.00

.* REQUEST FOR FULL RECONVEYANCE

n

"70: “Willlam Gunoﬁq...;.._.ﬁ ..... .., Trustee

To - be - used oply wbon‘ qbllqullons have boon pald,

’ ‘The undersigned is the legal owner and holder of all {ndeblodness secured by the foregolng trust deed. ~All sums secured by sald frust deed
" have been fully paid and satisfied, * You hereby are directed; on payment to.you of any sums owing fo you under tho terma’of sald irust dead or

. pursuant fo statute, to cancel all evidences of indebtedness secured by sald Jirust deed (which are delivered fo you herewith. together with. sald.
“trust- deed) and to reconvey, .without warranly, to the patties designated by tho terms of sald lrrusl‘deed thg estate n

same,

”"”by‘ .

" First ?édéral Scxvlnq‘s_lucmd Locn As‘socic’xlion,’Beneﬁqiar‘y

held by you' under the




