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NOTE AND MORTGAGE. A s
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STATE OF OREGON, repre -mc&l'nn(lb. sting by thumruumryn{ veterans' Affairs, pursuant to ORS 407,080, the follow-

mortgages to the
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ing deseribed renl property located in the State of Oregon and County of .

) @/‘ Tot: 2. of BURNSDALE, Klamath County, Oregon.
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together with the tenements, heriditaments, rights, privileges, and appurtenances including roads and eascments used in connection
with the premises: electrie - wiring and fixtures; “furnace and heating system, water heaters, fuel islorage receptacles; plumbing,
ventilating, water and Irrigating systems; sereens, doors; window shades and biinds, shutters cabinets, buiit-ins, lnoleums and floor
coverings, Huilt-in stoves,. ovens, clectric sinks, alr conditioners, re frigerators, freezers, {shwashers; and all fixtures now or hereafter
instalied in or on the premises; and any shrubbery, flora, or timber now growing or hercd fter planted or growing thereon; and any
replacements of any one or more of the foregoing items, in whole or in part, all of which are hereby. dectared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged property;

. “Thirteen Thousand Three -Hundred an no/100 - ————
to secure the payment of ... N it Dollars

7, e e o o o
s,.l 00 OOT. nd interest thercon, evidenced by the following promissory note:

« to pay to the STATE OF OREGON Thirfeen. Thousand.Thre flundred..and.no/L0f
== Dollars (sH,EQO. Qf = with interest from the date. of

initial disbu cment Uy the State of Oregon, at the rate of 5-9 percent per annunt until ‘such time as a
different interest rate is; established pursuant to QRS 407.072, principat and interest to be pald in lawful money of the United
States at the office of the Director of Veterans' Affalrs in Salem, Oregon, as follows: . .
Q1 . 00=mmmm = March 1, 1972 e " 01,00 on the lst.
on or hefore s - e and S,

of"e i~ - e [} e D L e e e
£ ac thereafter, phis .. h . the ad valorem taxes for each

1 promis

full amount of the principal. interest

successive year on the premises described in the mortgage, and continuing until the
unpaid balance, the rcmamdcx‘ on the

o and advances shall be fully paid, such payments to be. applied first as interest on the

principal.
Februacy 11994 o

The due date of the last payment shall be on or before .

“in the event of transfer of ownership of the premises or any part thercof, 1 wiii continue to bhe lable for payment and
the balance shall draw _intcrest :\svprcscribcd by ORS 407.070 from date of . such transfer. )

This note is secured by a mortgage, the terms of which are made a part hereol.

Kla 115.s..0Fe£OR ... i abale G Sspres
/dé’&/z/ / ,//”izc{z

Dated at ..

. December.2 3

The mortgagor or subsequent owner may. pay all or any part of the loan at any time without penalty.

¢, that the premises are free

The mortgagor covenants that he owns the remises In fee simple, "has gond right to mortgage spn
persons whomsoever, and this

from encumbrance, that he will warrant and defend same - forever against the claims and demands oi all
covenant shall not pe extinguished by foreclosure, but shall run with the land. . :

MORTGAGOR FUR’I‘HER COVENANTS AND AGREES:

To pay ali debts and mohcys secured hereby;

. Not to permit the bulldln%s to become vacant or unoccupled i not to permit the removnl or demolishment of any buiidings or Im-
provements now or hereafter existing: to keep same in pood repair; 1o complete ail construction within a reasonable time in
accordance ; with any agreement -made between the parties hereto; .

Fmit the cutting or removal of any timber except for hiz own domestic usei.not to commit or suffer any waste;

. Not to pe
Not to permit the use of .the .premlises for any ’objccu.onnhlc or unlawful purpose;

Not to permit any tax, assessment, Hen, or encumbrance to exist at any thne; .
Mortgagee lg authorized to pay all real property taxes assessed against the premises and add same to the principal, cach of the

" advances to bear interest as provided in the note;

o keep all buildings unecensingly Insured during the torm - of the mortgage, against loss by fire and such other hazards in such
company or compan es and in such an amount as shall be satisfactory to the m gee; L0 deposit with the mortgagee all such
policles with receipts showling  payment in full of all premiums; all stich insurance shall be made payabic to the mortgagee;
insurance shall e kept in force by the mortgagor in.case of forcclosure until- the period of redemption expires; i
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Mortgagoee shalt be entitled to all compensation and damages received under right of cminent domain, or for any gocurity volun-
tarily released, same, to be applied upon the indebtedness;

Not-lo lease or rent the premises, or any part of same, without written consent of the mortgagee:

,"To promptly notify mortganee in writing of a transfer of awnership of {he premises or any part or interest in.same, and to
furnisn a copy of the fnstrument of transfer to the mortgagee; 8 purciraser shall pay fnterest as m‘uscrlbu(l hy ORS 407,070 on
all payments Yue from the date of transfer; in all other respecets this mortgage shall rematn in Tull force and effect.

The mortgagee mav, at-his option, in'case of default of the mortgagor, perform same in whole ov in part and “all expenditures
made in so doing including the employment of an attorney to seeulc complianee with the terms of the maortgage oF the note shall
draw interest at the rate provided in the noie ard all sueh expenditures shall be immediately repayable hy the mortgagor without
demand and shatl be secured by this mortgige,

pefault in any of the coveninls or agreements herein contained or the expenditure of any portion of the loan for purposes
other than those spectlied in the application, except by written permission of (e mortgagee given before nw‘cxpcn(li\ure {s made,
shall eause the enlire indebtedy at the option of the mortgagee 10 bheeome finmadiately due and |m,\'nblc without notice and this
mortgage subject to foreclosure.
The fallure of the mortgogee o exercise any options herefn set forth will not constitute a walver of any right arising from & U A ‘ 1
preach of the covenants. " 8 » s . : L )
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. n ease foreclosure is commcncud. the mortgagor shall be Hable for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreclosure

Upon ihe breach of any covenant of the mottgage, the morigagee shall have the right to enter the premises, take possession.
eplleet the rents, fssues and profits and apply same, es reasonable costs of collection, upon the indebtedness ang the mortgapee shall
have the right to the appaintment of a receiver to collect same.

i

The covenants and agreements herein shall extend to and pe binding uporn the helrs, execulors, administrators, SUCCESSOTS and
assigns of the respective parties hereto.
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1t is distinetly understood and agreed that thls note and mortgage are subject to the provistons of ‘Article XI-A of the Oregon
Constitutlon, ORSY 407.010 to 407.210 and any subseguent amendments ihereto and to all -rules and regulations which have been
{ssued or may hereafter be jssucd by the Director of Veterans' Affairs pursuant to the provisions ol ORS 407,020.

WOnRDS: The masculine shall be deemed to include the feminine, and - the singular the plural where such connotations are
applicable herein,
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IN_WITNESS WHEREOF,. The, mortgagors pave, set, thelr hands and seals this - 23d. day of e r ol

e (ScAD)

IR £ -1

o (Beal)

' ACKNOWLEDGMENT

STATE OF OREGON, }ss. 'Deceﬁxber 23,1971

Kl amath

County of

‘Dale_ A, Cross ss, W/

" Beforc me, a Notary Public, personally appeared the within named

.. his wife, and acknowledged the foregoing instrument to be . voluntary

act and deed.

WITNESS by hand and official s’cnl the day and year 1ast above written.

My Commission explres ..ok

MORTGAGE

© FROM .. .. TO Department of Veterans' Affalrs

~'STATE OF OREGON,

County of

1 certify that the within was secelved and duly recorded by me in .. ... County Records, Book of Mortgnges,

Flied ... Ll i’ ‘04 Rt o'clock s

County ... Deputy.

.. After recordingt return to: v :

DEPARTMENT OF VETERANS' AFFAIRS Fee $3.00

: General Services Building
Salem, Oregon 97310

¢ - ) . ‘
. porm Le4 (Rev. 571) . o e e : i ; . SPeEs80-274




