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1921;., Bctwéen

** ‘Tyuzs Trver DeEp, made this e 2O e day of ....December ...

. SIDNEY D;;ANdERSON"and‘ADELINE,h.‘ANQERSON;‘husband'and‘wjfe

iy 08 GRANTOR,

s
-

oration. ... ..., n8 TRUSTEE,

: TITLE "INSl_J_RAl\‘lCE‘ CO.s an "_O_re‘don

e LOMAS. & NETTLETON COMPANY..a COrpOrALION.
‘CONVEYS, to TﬁUSTEE IN TRUST, WITH
County, Oregon, described as: ' =

... o8 BENEFICIARY.

and :
. WrrNEsserH: Grantor irrevocably GRANT
OWER OF SALE, the property in. LY

Ry
=
=P

8, BAR&JAINS,’ SELLS, and
KLAMATH

y
h

L‘ot”z‘of Summekere‘igh"ts, according'to the ofﬁ’éia] plat thereof on file
Clerk of ‘Klamath County, Oregon

in the Q'fﬁ ce of .the County

which said described ren) property does not exceed three acres, together with
appurtenances and i
profits thereof, SUBJECT, HOWE
to collect and apply such rents, issues,
real estate, and in addition thercto the
;8 part of the realty, and are 8 portion of the gecurity

VER, to the right, and authorit:
and profits; and all fixtures now or

for the ind ebtedness

all other rights thereunto belonging or in anywise now or hereafter appertaining, and k
hereinafter givento and conferred upon Beneficiary

ereafter attac

following described household appliances,
herein.mentioned:

all and singular the ténéments, heredyit’nrﬁents and
the rents, issues and

hed to or used in connection with sai

which are, and shall be deemed to be, fixtures and




" ETGHTEEN THOUSAND ‘SEVEN HUNDRED AND NO/100-=== === Dollexs & 18,700.00 ) with interast
herewlith, payable to Teneflelary or order ‘nnd made by Grantor,

~husband ‘and wife

thereon necording to the terms of a promissory note of even date

SIDNEY D.: ANDERSON and ADELINE C. ANDERSON,

the finsl paymient of principal and interest thereot, if not sooner paid, to bo due and payable on tho first day of Januay@y G

12002
; 1, Privilego is
than the amount of one installment, or one

toserved to prepay at un‘% time, without prefnlurﬁ or féc, the ontlre indebiedness or any part thercof not less
undred dollars ($100),

whichever is less.

. ‘9. Grantor agrees to pay to Beneflciary as trustee (under the terms of this trust as hereinafter stated) in addition to the
monthly payments of principal and interest payable under the terms of said note, on the first day of each month until said note

is fully paid, the‘following sums:

(a) -An installment of the ground rents, if any, and of the taxes and ‘specia) nssessments levied or to be levied ngainst the

premises covered by this Trust Deed; and an installment of the premium or premiums that will become due and pay-

able to renew the insurance on the premises covered hereby against loss by fire or such other hazard as may be required -

by Bcneﬂciar% in amounts and in a company or companies sutlsfactorf' to the Beneficiary; Grantor asﬁreeing to deliver
¥ e

promptly to

enefleiary. all bills and notices therefor.

y to on e-twelfth

Such installments shall be equal respectiv

(%2) of the annual ground rent, if any, plus the ostimated premium or.premiums for such insurance, and taxes an

assessments next due (as estimated by Beneficiary, and ] )
therefor, divided by the number of months that are to elapse- before one month prior to the date when such premium

i tor ig notified) less all installments already paid

or premiums and taxes and assessments will become delinquent, Beneficiary shall hold such monthly payments in trust
to pay such ground rents, premium or premiums, and taxes and special assessments before the same become delinquent.

(b) The aggregate of the amounts payable pursuant to subparagraph (a{ and "those payable on the note secured hereby,

shall be paid in'a single payment each month, to be app!

{ed to the following items in the order stated: .

(1) ground rents, taxes, special assessments, fire and other hazard insurance premiums;

(I1) interest on the note secured hereby;
(111) amortization of the prineipal of said note.

‘ Any deficiency in the amount of any such aggregate mo'nthly’lpuymcnt shall, unless paic prior to the due date of the

next such paymens, constitute an event.of default under this

S 1f the total of the pnymeﬁts made under (a) of paragraph
by Beneﬂcim?{ as trustee for ground rents, thxes oy ngsessments,
1

released, ap

Tust Deed.. = :

2 preceding shall exceed the amount of payments actually made
or insurance premiums, a8 the case may be, such oxcess may be

ed on any indebtedness secured hereby, or be eredited by Beneficlary as trustee on subsequent payments to be made

. by Grantor for such items,: If, however, such monthly payments shall not be sufficient to-pay such items when the same shall

.~ become due and payable, then Grantor shall pay to Beneficiary &
- thirty (80} days after written notice from the Beneficiary stating
““mail. 1f at any time Grantor shall tender to Reneficiary, in acco

s trustee any amount necessary to make up the deficiency within .

the amount of the deficiency, which notice may be given by

rdanco with the provisions hereof, full payment of the entire

. indebtedness secured hereby; Beneficiary as trustee shall, {n computing’ the anount of the indebtedness, eredit to the account of

_Grantor any credit balance Yemaining under. the’ rovisions of ()
of the. provisions of this Trust Deed and thereaiter a sale of the premises in accordance with the provisions hereof, or if the.

Beneficiary acquires the property otherwise after default, Beneficiary as trustee shall apply, at the time of the commencement

of paragraph 2 hereof. If there shall be a default under any

of such proceedings, or at the time the property is otherwise acquired, the amount then remaining to credit of Grantor under (a)

of paragraph 2 preceding, 838 credit on the interest accrued an

~on said note.:

4 At Beneficlary’s Grantor will pa
‘paid more than fifteen ys after the due

but such ‘late charge t be payable out of the
such proceeds are sufficient to discharge t

: T6 Profcct the Security of This Trust Deed, Grnntbr Agrhcs:

.." B, To protect, preserve and maintain said property in good
condition and repair; not to remove or, demolish any building
or improvement thereon; not-to commit or permit any waste -
of said property. R e :

6. To complete or restore prom tly and in good and work-
.-manlike manner any building or improvement which may be :
. constructed, damaged, or destroyed thereon, and pay when due
- gll costs incurred therefor, and, if the loan secure hereby or

‘any pert thereof is being obtained for the purpose of financing
" construction of improvements . on said property, - Grantor
. .- further agrees: . A - e i
< (a) to) commence construction promptly and to pursue ,
“same with reasonable diligence to completion in accordance
with plans and apecifications satisfactory to Beneficiary, and

() to allow Benefleiary to inspect said property at all
uring construction. The - Trustee, upon presentation
to it of an affidavit si ned by. Beneficiary, setting forth facts

~ showing & default by Grantor under this numbered Fnragraph

“ig puthorized to accept as true and conclusive all facts and
statements therein, and to act thereon hereunder. :

27, To comply with all laws, ordinances, regulations, cove-:
nants, cc]ndxtlons\and restrictions affecting said property.

.08, To provide and maintain hazard insurance, of such type

. or types and amounts” as Beneficiary may from time to time

require, on the improvements now. or hereafter on said prem- -

“iges, and except when payment for all such premiums has here: ", ‘

. tofore been .made ‘under” (a) of paragraph’ 2. N
promptly when due any premiums therefor; and to deliver a

.. premiums therefor; and. to deliver all policies with loss pay

" able to Beneficiary, which delivery shall constitute an assign-
~ment to  Beneficiary of all .return premiums, - The: amount
“collected under eny fire or other insurance policy may be ap-

Flied by Beneficiary upon any indebtedness secured hereby and .1

Z1n such order as Beneflciary may determine, or at option of

; Beneﬂciar{, the entire amount g0 collected, or any part thereof, ..
may be relentied to Grantor. : Such-application or release‘shali .

i nof cure or. waive any default or notice of default hereunder :

2,or nvalidate any act done pursuant to such notice, oF
|49, 'To keep said . premises free from- mechanics’ lens and to'
ay all.taxes, assessments . and .other charges that may, be
evied .or agsessed :upon or against said ‘property:before any.

a1t of stich taxes, assessménts and other. charges become past % |’

~due or:delinquent and promptly deliver receipts therefor to .-
“* Beneficiary; should the, Gruntorfuil to make payment of any
i taxes, agsessments, ms_urance'premiums, liens or other.charges
! [éayable by.Grantor, either by direct payment or.by providing
eneficiary” with-funds with:which " to: make such -payment,:=
Beneflciary may, at its option; make payment thereog: and the .
“amount so paid, with interest at the rate set forth in-the note
- gecured herebé,', together with the obligations described in para-
"graphs 10 and 11 of this Trust Deed, shall be added toand be- -’
come. a part of the debt secured by this Trust Deed, without -
waiver of any rights arising from breach of any!of the cove-:
nants: hereof -and. for such” payments, -with interest as afore
aid theh property here 1before deacribed, as well as the G

- od the nonpayment thereof shall, at t

the existence of this Trust Deed.: ©

d unpaid and the balance to the principal then remmniug unpai

xceeding four per centum (4%) of an installment when
extra expense involved in handling delinquent payments,
le made to satisfy the indebtedness secured hereby, unless

d expensel secured hereby. :

tor, shall be bound to the samé extent that they are bound for
the payment of the obligation: herein described, 'und all such
payments shall be immediately due and ?\uynble without notice,

e option of the Bene-
ficiary, render all sums secured by. this Trust Deed immedi-

ately due and‘pgyuble and constitute a breach of this Tru;t i

Deed.

.10, To pay all costs; fees and 'ex‘pe‘nses of this trust, inelud-

ing the cost of title search s well as the other costs and ex-

", penses of the Trustee . incurred - in connection  with or in
enforcing ‘this obligntjon,and trustees and attorqey's fees

actually incurred.

41, To appesr in and defend any action or proceeding pur-
porting to affect the security hereof or the rights or powers
of . Beneficiary, or Trustee; and to pay all costs and expenses,
including cost of evidence of title and attorney’s fees in 8

reasonable sum to be fixed b{ the Court, in any such action or ..
a

roceeding in which Beneficlary or Trustee may appeay, an
in any suit brought by Beneficiary to foreclose this Trust Deed.

192, To pay at least ten (10). days before delinquency ‘all
assessments upon water company stock, and all rents, assess-
ments and charges for water, appurtenant to or used in con-
nection with ‘said property; to pay, when due, all encum-
brances, charges and liens with interest, on said property or

‘any ‘part thereof, which at any time appear to be prior or

superior hereto;.to pay all reasonable costs, fees, and expenses
of .this Trust. i R o

1718, Should Gfantor fail to make any payment or to do any
et as herein provided, then Beneficiary or Trustee, but with-
_out obligation so to do and without notice to or demand upon
“ Grantor and without releasing Grantor from any obligation |
hereof, may: Make or do the same in such manner and to such
extent as-either may deem ,necessary -to protect the security °
. hereof, Beneficiary or Trustee being authorized to enter upon’
" the property-for such purposes; commence, appear in and de-
“{fend any action or proceeding purporting‘to affect the security =

hereof or the rights or powers of Beneficiary or Trustee; pay,

““purchase, contest, or compromise any encumbrance, charge or
“{ien which rensonably appears to be prior or superior hereto; -
“and'{n exercising any such powers, incur'any liability, expend
.whatever amounts are reasonably necessary therefor, includ-"-"",
ing cost of evidence of title, and re:}sonab]c counsel fees,.: 77

14,/ To pay within.thirty. (30) days after demand all sums. -
roperly. expended hereunder: by Beneficiary or Trustee, with
.Anterest from ‘date.of expenditure at the rate provided for in~
‘/the’ principal indebtedness,:and .the repa ment - thercof ~shall

“be secured hereby.. = Fn A Cr e S

155 Granto ngrcéﬁ to: do‘all acts.and mdke all pﬁyment

“required of Grantor and.of the owner of the property to make
+"said note and this Trust-Deed eligible for guaranty or. insur-
anee: under ‘the provisions ‘of Chapter: 37;-Title 38/ Qnited

States Code, and agrees not to do, or cause.or stffer to be'done,

“any act which will void such guaranty or insurance during

13674

- “FoR THE PURPOSE OF SECURING PERFORMANCE of each agreement of Grantor herein contained and payment of the sum of

D

R
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i
T V
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ments, with o
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20. Should proceedings b
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" gald property;
any restriction t
“agreement affec
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Grantor's right to co
Beneficiary shall have:the right, with
gession of the property. affected hereby,
royalties, issues, and .profits, - Failure, or
Beneficiary at any time, or f
. “such moneys shall notin.any ma
forcement by Beneficiary of the right,
.to collect the same. Nothing herein cont
construed to be, an affirmation by B
. lease or option, nor an assumption o
subordination of the lien or charge o
- such tenancy, lease or option.” .7
723, Upon: any default-by Gr
. ’may at any time without notice,
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“"said rents, issues, and profits,
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* 26, Upon: default by,
" ness sccu:ed hereby or. in perfor

(@) congent to the making of any m
b) joini

thout warranty, all o
reconveyance
tled thereto,”
hall be conclusive

stee's fees for any of

o instituted to register title of said -

asemen
bordination or other
he lien.or charge
r any part of

raph shall be 55‘

f any agreement hereunder

gas, or minera lease
ofault as aforesaid,

s 8
gtho

to collect: all rents,

I

he

N A

un

t or creating

may be de-
" and:

, Grantor

by or in the performance 0
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: : oceasions shall not exclude t

hall cease and
ut  taking pos-

discontinuance of

rom time to time to collect any
nner affect the su
power, an
ained shall be, or be
cneficiary of any tenancy,
f linbility under, nor-a
£ this Trust Deed to any

antor hereunder, Beneficiary
either in person,
and without regard

or . the -indebtedness’ hereby
ession of said .property or’
foror otherwise collect
including’ those. ¢
ts and expenses of oper-:;
able attorney’s -
and in such order.ns. -

ssession of said:prop-
and profits or the pro- 1’
or compensation
to the property, and
foresaid, shall not cure or -
ereunder or invalidate

Grantor: in payment of a
mance of any agreement here-

)

bsequent en-
d authority -

by agent, or,

“past duc’and

ces,

or:’”
the -

‘nyvV 'lndebted-‘ :

named herein or

the success

deemed to be a waiver o
sequently oceurring.

fense to any an
hereby waived,
addition to any of

“ ferred upon t!
under; this instrum

61' shall pre]

“time to. time upon the con
cration of law. .. : o
decree in favor of pla

"“ brought to forec

*incurred by the

“‘mean the owner an
" herein, and whet!
~ever -used, the singu
i plural ‘the singular,
“executed
:“of pending sale un
. be o party,

““gured under ‘Title 3
- ulations issued the

! ‘sistent with

b’ Pt he

ERTLIIR

Upon suc

der.
or Trustee, t

he latter

leading of any s
d all obligations
to the full exten

{(b) The p

31(a)-In

udice any other. p

/32, 1f a final
lose this Trust
able attorney fee as provided
not in excess of the amoun

83, This Tru
tees,: devisees,
signs of the par
hereunder ave joint anc
} d, holder,
edness seéured hereby, whe
hether by oper

administrators,
tics. hereto.

th
at

und the
all genders. : S
34, Trustce nceep
and acknowledged, is
Trustce: ig not oblig
der any.ot
hich Gran
rought by

by law.

or proceeding in W
unless b
36, If the indebtcél
reund
ghall govern the: rights,’
hereto, and any rovision
cuted in. connection -with
said :Title an
“to conform thereto.s:”

'36. This.Trust Dee

S.0
sal

laws of the State of Oregon.

to.any success
h appointment,

£ any other or si

cnt, the Trustee an

ower-o
e future exer
ditions p

t actually ‘paid or un
proper plaintiffs. o
st Deed shall inure to an

i several. - 'Th
s including ple

lar number sh

ts thié Trust when t

ness secured hereby
United States Code,
er andin effect on
duties and labilities

d.Regulations are

d !‘slmiﬁbé ; o

“nants hercof and for such pay o ; v P el
said, the property hereinbefore deseribed, as well as the Gran-" ! existence ©
i
o1 l')'l‘ LL ‘0 ED THAT: L . ) . “under, Beneficiary may declare all sums gocured hereby im-
311: lgh ult‘ t:A mo: :'f ¢ any.part thereof be taken or ‘ medin’tely due and payable by delivery to Trustee of wri;.‘tleﬂ
' damégedogy renson of any o jmprovement or condemna- notice of default ﬂnﬁ electlon o Sﬁ“dﬁ,’i“ tEY&? ;}:{;«:‘pg‘x;tc%,rg Tt
bR T | Bl el R el
other manner, Beneficiary shail be entit\o - \ssory notes Bn
 Yion, awards, and other ¥ yments or reliet thereloxg and shall ‘ggzﬁm'l;‘;“é:tgsiég‘}\iir’f;‘éiﬁpg‘zﬁ‘é“xfsgclLr%?g‘éﬁgb;y‘J‘her:“pon
: P,? mu;l\?g ";‘taif‘z °gg§“ac%ig%’%’¥°§f§écz% :;; {grn?o r%i‘{f:cﬂ; “1:. the Trustee hahnll ﬂxithg ‘tjlmlc and p}uce of sale ugd give notige
" compromise or gbttlement, in connection'with such taking or |- thereof as t en;chu ;: (’i' ““1" o the time and date wot by
“ damage. . All such compengation, awards, damages, rights of 06, 1f after default:and prior &t e o
- petlon and proceeds; including the proceeds of any pol?cies of “the Trustee for the Trustee's sole, ﬂ}\‘e Nt‘in or or 0 tetrhgn s
fire and other ingurance affecting aaid property, are hereby 80 El‘iVHGEEd by ORS 86,760 pays the enhxe g'{w“t!i\ e
ielgned to Beneficiary, who may after defuctlng therefrom under the texms of thxshTruz}:,Dee(% Et‘}?d triengi 1n “us"s :\?ﬁ}l;%t :
e expenses, including reasonuble attorney’s fces, apply thereby, other 3han§ufc ot fon of tﬁepGrun[zor S per-
any moneys so received by it, at its option, either to the res- i then be due ha h"° efou %ccl‘;“le the Granto encficlary all
S vation. of the damaged premises or to ‘e reductlon of the .| . 591 making such paymen ghall & SQnDI:K.md he B e in
indebtedness, . Grantor agrees to execute such further assign- of Beneficiary’s costs and eX enses incurrec p to sald Ut nd
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IN WIT\IESS WHERDOF, sald Grantor has hereunto set hxs hand and seel the day zmd“ year ﬁret above

Wmtten. ‘
ﬂ,« /jéé// g [SEAL]

Sidife Anderson
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Adehne c. Anderson Lo
‘ STATE OF OREGON,

COUNTY oF s JACKSON

December 20 o 1971

hu sband and wife
Personally appeared the “above- namedswney D./ Ade““e C Anderson, Sooand acknowledged the

‘f‘oregomg metrument to be - thei Y‘ : voluntary act'and deed Before me:

Notar-y Pubha for the State o{ Oregon.

My coxruniseion'expirés: b7 7 T

REQUEST FOR FULL RECONVEYANCE :
To be ulad only when obllgutlom have been pald. '

Trustee.

- The undersigned is the iegel owner and holder of all {ndebtedness secured b¥1 the foregoin Trust Deed

: All gums secured by said Trust Deed have been fully paid and gatisfied.” You are ereby directe n payment

to you of any sums owing to you under the terms of sald Trust Deed or Jaursuant to statute, to cance all evi-

dences of indebtedness secured by said Trust Deed (which are delivere to you herewith together with-said

= Trust Deedg1 and to reconvey, without warranty, to tl 3 parties designeted by the terms of eei Trust Deed the
estate now eld by you under the same. - : o - coa

Meil reconveya.nce end documents to”

Do not lole or destroy thls Trust Deed OR TEE NOTE whlch it ncurel' Both mult be dellvered
to the Trultae for cancellatlon before reoonveyance wlll be made. Fa
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