%J ‘Sladic

...Robert.D. Boivin...

- i+ .
;a8 Grantor, ;" .
oy a8 Trustee, ™

; ;‘,f ‘a8 Béne(j'clnry
ITNESSETH:

sells - and * conveys "to  Trustee in” trust, with’ power of :sale; : the' property “in
scribe - Beginning ‘at'a point 20 feet West and .
2. ", ‘mar h . dron pipe in the South line of the Oregon
California & Eastern Railroad right of way’ 16.% feet West and 540 ‘feet. North '0°:15" Weat i
of the Northeast corner of the SWESEE of Section 3, Township 39 South, ange 9 East of: the
WillametteiMeridiani ther rth 66° 55! West 217.5 feet parrallelito said right of way;.
ence South 00707 Ea ) ence North 89° 53! Eagt!200 feet; thence North:0'

nd'dést:ribed,renl-prqperty‘does,nut.excee& three acres, togeth r,with all’and ‘singular : the téneknenis,‘hefedﬁﬁxﬁenté npd
ngpurtenances and all othenrn%ﬁxts thereunto belonging or,in anywise now or hereafter appertaining, and the rents, issues and profits
thereof and all fixtures now or hereafter attached to or used in connection with said real estate, S B R
URi’OSE OF ‘SEC‘UR'IN‘G PERFORMAN¢E ot 'chtng'redmeynt of Grantor, herein contained and payment of the”
002 with' interest thereon accotding.to the terms of ‘a” promissory ‘note ' of ‘even date herewith,:
‘Grantor, .5 PRILIAD Y hadich and LaVon ‘
pal ‘and interest thereof, if )
ecurity,of . this t Deed, Grantor agrees: ' such diréc{:_ion,érﬁbt?e a}ny'd}x‘gy upon"Bei'ri‘etﬁciary t?&dns&prsf_the
~1.To' protect; preserve and maintain said roperty.in good - -5Ame or relieve Grantor from his'covenants to pay said o lgations ..
" condition and repair; not-to remove or demolis “any b{,xlldigg or i &nd keep the property. insured. Beneliciary may, from time to

h v A : time, establish"reasonable”service charges for ' the collection and.:
xoimplovement thereon; not to commit or permit any waste of said. - disbursement of ‘premiums ‘on pnckng%type‘insurance’policies.

‘ T T : e : : ‘Beneficiary shall ‘not, whether or not service charges are imposed,
To'complete ‘or - restore :promptly‘and  in“good: and " be subject to any liability for failure to transmit any premiums to:

)
7. workmanlike manner any building or improvement ‘which may be " -any insurer or by reason of any loss growing out of any defect in
'conatgucted ’dumnggd or destroyed th d 11 ny.insurance poliey.: ; : : :

ereLor.. H : : SO0 7o pay all costs, fees and expenses of this trust; includin
3."To comply: with: all laws ordinanses regulations, cove-"':the cost of title search as.well as the other costs and expenses o
nants, conditions and restrictions affecting sai property. i, 0 U the - Trustee incurred - in “connection 'with :or. in: enforcing this
4..To, keep the. buildings now ot hereaftor on ‘said ‘property, . -OPligation, and trustees and attorney’s fees actually incurred, .
nsured: against loss by: fire and against loss by such other hazards”, To in“and . defend ‘any “action Tor pi‘dceedin%‘

“appear
‘as the: Beneficiary 'may. from time to time require. in an amount gurportjng: to affect the security hereof or the rights or powers o
not less than the lesser of the indebtedness hereby secured or.the '} eneficiary, or ' Trustee; rand to. pay’all’ costs and; expenses,
nsurable valie of said buildings; that such policies shall be issued :".including "cost. 6f : evidence - of tit e-and  attorney's. fées “in’'a’
by- companies satisfactory. to_the:Beneficiary and shall contain ' reasonable sum. to be:fixed:by: the court, in any, suchaction or
uchprovisions and:shall bear such endorsements as Beneficiary ' proceeding in- which- Benefi iary ‘or Trustee may appear, and in’
may require:and be’ payable to’Beneficiary; that such: policies ;any suit brought by Beneficiary to f 1 his deed, '
hall be delivered to and retained by:the Beneficiary and at least “TE is Mutually Agre d Thats i
five' days  prior. to_the,eaépirationt ereof ‘renewal ‘or substitute rutuatty Agreed That i :
policies :shall be: delivere :tgiBeﬁaﬂcia?;‘that‘the“proceeds of == '9 " In.the.event that ny portion or:all of said property shall
such'insurance ‘shall be‘z:ipphedvns-Bene iciary “shall elect to the ' \‘ B the right:of ‘'eminent:domain orlcond%mnution :
‘payment’of, 'ani\;: indebtedness thereby secured or/to’the restora- Beneficiary shall have' the right, if it so elects, to require- that all -
tion of any of the property or by releass to Grantor and that such’“or any portion’of the monies ayable'as ‘compensation for such
.application’or release sha |'not cure or waive default or notice of ' taking,  which*are’ in gexcess:o? ti;e amount ‘required-to :pay:al
efault”hereunder or invalidate any ‘act .done. pursuant’ to such reasonable: costs, expenses and attorney's.fees necessarily pald o
notice; that:the Beneflcml?' is authorized in the event of any loss incurred by Grantor.in " such proceedings, shall - be . paid to
0 -compromise “and : settle “with' anyinsurance company, to; t upon any:reasonable costs and
‘endorse, negotiate and present for.and in.the name of. the Grantor. : '8 . necessarily - paid ;or Incurred -hy

any. check .or:draft " issued.jin: settlement:of ;any such- loss and i 'Bencficiary.in such proceedings; and the balanc applied upon the’

receive and to apply the proceeds thereof as hgrein rovided indebtedness . secured : hereby; ‘and :G
*To ‘keep snid - premises free:from mechan s) liens'an
pay:all taxes; assessments and other charﬁes that may be levied ol
assessed . upon‘or. against:said ‘pro erty before ‘any:part’ of such ! b
taxes," assessments:.and . other'c arges " becomie A : 0. ‘written request
ent and promptly deliver receipts therefor to Beneficiary . y on’ of this déed
:the *Grantor - fail ';to . make,. payment_.of th ' (i : ny
1

X 3;(c)-join
greement affecting this deed [
: i:(d) reconvey; without warranty, all or any part
V(froperty ..The;Grantee:in: any.’ reg:onveyunce:,mny:»‘,be
B . escribed as the ‘'person ‘ot persons legally entitled thereto,” and
‘of . the;covenants. h ) - forsuch : pay - with he' recitals' therein ‘of:any ‘matters or facts’shall ' be conclusive
nterest as ‘aforesaid, the pr i ibed; ; proof of .the truthfulness thereof, Trustee’s fees:for ny ‘of the
as the“,Gra?tor,{shnll be bo! he’ ; ; : ices mentioned in thi shall be $5.:"
bound:for, the payment of X ‘e ! : N ) s o
uch: payments shall be immediately due and payable with ay st any, sime witheut notiee, aither n pondsty Beneficiary
notice, and. the nor_l-]inyment t.hereodt' shall,” -0 (0L 08 a receiver. o be appointed by a‘court; and withott regard to the
gsrzelﬁwgry,‘regder aLlsum ecured : by th o thio: dequacy :of: any. security for. the' in ebtedness hereby’ secured;
ln;\y 'ue . and" payabl ! ; ente:’upon: and :take’; possession of. said, property ;or any. part
eed : ‘ .thereof,:in its ‘ownname sue:for or, otherwise colloct: the rents
6.%.To pay. ary, at’the’ of ‘payment’ of e ! .profits, including those past:due and unpaid, and apply:
installment,.oty the: indebtedness hereby ‘secured, such amoun ~ithe: »:less, costs .and expenises of .operationand :collection
Beneficiary;shall estimate to be sufficient to'produce at:least one ] .yeasonable < attorney’s ‘i fees ‘upon ny,’,\inldebtedr_le
'{nonth ‘prior toitl(le time, when: paynient thereof shall become due cure : n:such’order as'Beneficiaty may determine

e. a) : d-ather. governmental 2. The on’ ind ;taking: possession " of ‘said prop
: ; é perty : an erty,” the: 'kct:(}l‘lectipgh czh, uch ‘rents, '&f}l?sr‘ﬂn s profits; ﬁri bhe;
‘premiums on insurance covering ‘repayment-of:all or-any.part o ire.anc other. insurance policies’or compensation or
the’indebtedness':hereby: secugredg;zK‘ - Beneficiary : carries‘such “"Y‘@“k'}‘t or fd«“,m“ e.‘,‘?f.a“,‘ ",OPETW»‘ and '’ the
nsurance. 1f-the sums so paid ‘shall be less than sufficient fot said or.release thereof.as a °""‘““d15 o l?&“te»":w‘“."e
purposes, . Grantor will also. pay,: upon 'demand,:such® a 7 reunder or invalidate any, dc
sum: as - Beneficiary: sholl - deem‘necessary: therefor:: If.
desires a’*“‘package’ -plan’ofinsurance  which ncludes coverage i
addition’to that required underthis _TrustfDeed.“Beneflcmry.mny
its_ option, establish’and administer 1
TpackageTplal erve” oL st ntto pay’the Yénéwal’
premium on a package plan policy,:then Beneficlary may. use suc|
reserve to, pay: premiums on 2" policy. covering only risks required
0 be insured against: Deed and "

yiupon :
) : ut such direction; app
“Grantor ‘and’ held; by Beneficlary to:the purpose
he'receipt of suich'sums shall not! in the absence

1 st.bo eithor.ansattornoy, the Oi'ogop'sié‘t"da

| that h d
trust.company. do; businass underithe laws of.Oragon or of .the Unltad Statas; or a tltle Instirans
company authorlzed to i I arty, undar thd provisions of ORAS Cliaprer:748; Its subsidlarlos, affifiates !

2
Ly
s

o




Trustee
privilege

the termsiof

had no, default occurred, and b
uch’ payment shall also pa;
- costs and expenses incurre
of 'the obli%ﬂtion,
exceeding’'$

“orrin ysepumte,pnrcels,
. public au

1t after default and |
for the: Trustee's: sale

tion to

0 if actually incurred

After the lapse 'o"f such tirﬁe as mny ’thé'n be réquiréd by

the ‘recordation: of ;said:notice

the highest bid ash

the :United  States

eliver - to the pur
conveying: the  prop
;watmnty,g‘express.‘»o mp

‘matters (X‘ acts  shall.be, conclusive:

thereo.

Grantor an

©16.:When
herein, Trustee ¢
he expenses of sa}e,,inc uding a reasonable charge
512) to.the obligation secured. by the trust deed, (3
aving recorded liens subsequent to the interest o

roof

eraon; excluding :the Trustee

the -trust deed:as: their./interest . may.

priority: and. 1)

the surplus,

rior to the time,
,:the_Grantor or other
d by ORS 86.760 pays the ontire. amount then due under
the, trust: deed -and the obligation secured thereby,
other than such portion of the Rrincipn\ as would not then be due
o Grantor or other person making
to the Beneficiary all of Beneficiary’s
neurre uprlt.o,‘s?id'tim‘edin X&forcmg tl}o terms'z; :
including: Trustee's, and ‘Attorne s fees ' no h Rt
“such default shal{th b t obligated to-notify.

: but-including'the
d Beneficiary, may purchase ab the sale, [l
<o Trustee ' sells pursuant “to the powers provided
shall apply the proceeds of sale to‘gnyment of (1}:

and date se h}}t;thpw or. Each Su’ch'npp‘o‘lntmenl

efsons 50% by

corded ;in the of[iceotrthe‘County',C
county -or counties: iniwhich:the.pro
conclusive ropf of proper appointmen

18" "Trustee-aceepts, this trust when this de
and acknowledged  is made & public:record’
; any. party,
sale under. any_ other deed of trusl or of any ac

eby be
ok in'which Grantor,

Beneficiary “and : those  claimin
ssized 44 fee:simple of - said
in lawful money o
Trustee shall e O T P
d 20, Grantor, shall not, without the ;inor
Benefliciary, transfer: Grantor's” interest
part: thereof, whether or.not;the transferee u!
ay ‘the iindebtedness hereb* U%pn,
eneficiary’s consen to such a transfer; Bene
from - the ‘transferee such’ information: as, w
required if the 'transferee were a new. loan ap
‘ shall ‘not unreasonabl withhold 'its consent.

f the: truthfulness

y the Trustee
to all persons
the Trustee in
in - order ol thei

or to his:

a service’charge not exceeding one
of thes/indebtedness hereby’secure

rate of the indebtedness

percent_per annum.

This'Deed applies

ereby  secur

Unide nd substitution 8
owritten instrument. exceitted © by Beneficiary,
reférence to'ihis trust deed and its place’o[;rccord,,w

lork or:Re
erty- is situal
of thé Succe

rovided by law.”

. Beneliciary or Trustee shall b
such action or proceeding is l}rought hy, Trustee,
“of default and the 194 T R T A ngrees 40,
! notice of sale Trustee shall sell said property at the: The : Grantor covenants - and. .agrocs ta . a
place’ fixed by-it in said notice of sale; either.as a whol
and in such orider as-it- may, determine, at

m.that: h

y escribed “real . prop
“yalid; unencunbered ‘title; thereto ‘and - that:he wi
forever defend the same against all p sons whomsoever

n:the property.

ficiary may, require
ould: normally. be
licant. Bepel‘icinyy

.consert to any transfor, Beneficiary may, I its discre!
crcent of the origina
‘and c;ngy increase

o):intites to the benef

suceessor in interest entitled i 21
: R G gl parties hereto, their heirs;: legatees, ‘devisees ﬂdm‘mi_strators
executors, SUCCessors and assigns; term éeneficiaryﬁshall
mean’. the ‘holder” and: owner, i ~pledgee,  of:the ote
secured:hereby, whether or not named a8 8 bene(iciury.herein.ln v
construing this deed and ‘whenever the "context g0 requires, the:
toasculine. gender: includes : feminine: and/or “ neuter, and  the€¥
singular number iqcludes the plural.o i

»417. For any reason permitted by law: Beneficiary may. from:.’

“time "to ‘time  appoint a SUCCRSS0Y - OF /BUCCessors to-any Trustee:

named  herein or. to any successor Trustee appointed hereundet.
Upon - such’ appointment,: and “'without conve ance’ to the suc:

uties G

essor. Trustee, the latter shall be ‘vested with all title; powers an
ferred -upon any.T' herei i

WI'I‘NESS'WHEREQF, said Grantor has hereu 'tb set his hand and seal the day and ye&r firsta

xjuste . -named :OF, nppomted

a corporatwn,;and»lhat, the seal:affixe instrument is.

the  corporate; seat’ f said- corporation an strument was

signed and sealed n:ibehalf'of'said"corporationvby} uthority of:it
h hnowledged said :instrume t'to be ils’

Board of :Directors; and
volunlary act and deed ;
Before me!’

eNStarPubiie For OF
Moy Hision EXBaSE:

1older: of .all:indebtedne 3¢ deed
;Yqu’-.hereby;arg d;r_eqted n pay ; m.sx'owmgl yo
1 all evidences of inde iesy by’ ust deed: (1whic
without warrantyy:t he't
and d en

trust:deed,




