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THIS TRUST DEED, made this.13ihday of January , between
RICHARD. P.. LEIDERMAN_ and. SANDRA_KAY. LEIDERMAN, hushand and wife

as grantor, Willlam Ganong, JY. |, as trustese, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Xlamath Falls, Oregon, a corporation organized and
existing under the laws of the United Stertes, as benseficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the
t&roperly in Klamath County, Oregon, described as:
|

TRUST DEED

St o S

Lot 5 in the Subdivision of HOMEDALE
TRACTS 49 and 50, Klamath County, Oregon.

which said described real property does not exceed three acres, logether with all and singular the appurienances, t ts, hereditc t

rents, issues, profits, water rights and other rights, easements or privileges now or hereaiter belonging to, dorlved from or in anywise apper-
talning to the above described premises, and all plumbing, lighting, heating, ventilating, alr-conditioning, refrigerating, watering and irrigation
apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wallto-wall carpeting and lino-
leum, shades and builtin ranges, dishwashers and other bulltin appliances now or hereaftor installed in or used in connection with the above
described premises, including all interest therein which the grantor has or may heroafter acquire, {or the purpose of securing performance of

sach agresment of the grantor herein contained and the payment of the sum of.....FO.E.J ENDT 00

($. ) Dollars, with Interest thereon according o the lorms of « p‘r'omlssory note of ‘even date i&tﬁwit% #ocyablo to the

ben%(llciclry ﬂ ofer and made by the grantor, Q’lnclpul and interest belng payable in monthly installments of 3.3 ~)... commencing
Marca 1977

;. This trust decd ehiall further secure the payment of such additlonal money, default, any halance remaining in the reserve account shall be credited to the

it any, 88 may be loancd hereafter by the beneficlary to the grantor or others indebtedness. 1 the teserve nccount for taxes, asseasinenls, {nsurance premfums

having an intereat In the above described ‘pmpertv, as may be evldenced by a and other charges is not suffiefent at any tlme for the payment of such charges

note or notes, If:the Indebtedness sccured by thls trust deed Is evidenced by n3 they become due, the grantor shall pay the defleit to the beneficlary upon

. more than one note, the beneflctary may eredit payments recelved by it upon demand, and It not paid within ten days after such demnand, the beneflelury

‘4 any of sald noies or purt of any payment on one note and part on another, nmf' at fta. option add the amount of such deflelt to the prineipal of the
a8 the bLeneflciary may elect, obligatlon secured hereby.

- . The grantor herehy ‘covenanta to and with the trustee and the beneficiary Sliould the grantor fail to keep nn’y of the foregoing covenants, then the 3 “ BN D [P S B i?
“herefn that the said, premises and property conveyed by this trust deed are Lenellelary may nt ita option carry out the same, and all Its expenditures there.
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free- and clear of all-encumbrances and that the grantor will and his helrs, tor shall draw Interest at (he rate-specified In the note, shall he repnyable by N . él . \
executors and .administrators shall warrant and defend his sald title thercto the grantor on demand and shall he secured by the len of this trust deed. In ’ | N
: | i e
v

agninst the clalmg of nll persons whomsoever, this connectlon, the bLeneficiary shall have the right In Ita dlserction to complete
. ., any {mprovements made on snid premiges and also to make such repairs to sald
The grantor covenants and agrees to pay sald-note according to the termns property as in Jts sole discretion 1t may deem necessary ar advisable,

thereot and, when due, all taxes, assessments and other charges levied agninst
snid property; to keep sald property free from all encumbrances having pre- The grantor further ngrees to comply with all laws, ordinances, regulations,
cedence over thls trust deed; to complete all bulldings in course of construction  covenants, conditlons and restrictions affecting sald property; to pay all costs,
of hereafter constructed on sald premises within six months from the date fees and expenses of this trust, ineluding the cost of title search, as weil as
hereol ot the dnte construction is hereafter cominenced; to repair and restore the other costs and expensus of the trustee fncurred in connection with or
promptly and fn good workmanlike manner any building or lnprovement on In enforcing this obligation, and trustee’s and attorney’s fees actualiy Incurred;
anld property which may be damaged or destroyed and pay, when due, all to appear in and defend any nction or proceeding purporting to affect the secur.
costs incurred therefor; to allow beneficiary to inspect sal proyerly at all ity hereot or the rights or powers ol the benoficlury or trustee: and to pay all
times durlng constructlon; to replnce nn{ work or materials unsatisfactory to costs and expenaes, Including cost of evidence of title and attorney's fees In o
beneficlary within fifteen days after written notiee from beneflciary of such reasonnble sum to hLe tixed by the court, in muf' such action or proceeding In
tact; not to remove or destroy nnK bulhlln% or improvements now or herealter which the beneticiary or trustce may appear and in any suit brought hy bene-
constructed on anld premises; Lo keep all bufldings and improvements now or ticlary to foreclose this deed, and all gaid suma shall he sccured by this trust
hereatter erected upon sald pros:cr!y in good repair and to commit or suffer deed.
no waste of sald premises; to keep all buildings, propertf and limprovements

now or hereafter erceted on sald premises contlnuously Insured against loss

The heneficiary will furnish te the grantor on written request therefor an

hy tire or such other hazurds as the beneficiary may from time to time require,
in n sum not less than the original principal swmn of the notn or ohligntlon
sceured by this trust deed, in a company or companles acceptable to the hene-
ficiary, and to deliver the original polley of Insurnnce in correct form and with
approved loss payable clause in favor of the heneffeinry nattached and with
preminm - pald, to the rrinci bal place of business of the hencficlary at. least
fiftecen days prior to the effective. date of any such ;mllcy of Insurance. If
sald policy of insurance Is not so tendered, tho beneliclary nay in its own
discretion obtain Insurance for the benefit of the beneficinry, which Insurance
nlluilll hcl non-cancellable by the grantor durlng the full term of the policy thus
ohtained.

In order to provide regularly for the prompt payment of snid tnxes, asacss-
nients or other charges and fnsurance premiums, the grantor nfrecs to pay to
the henc!lclnr{, together with and in addition to the monl.hr payments of
rincipal and Interest payable under the terms of the notn or obligation secured
nercby. an amount equal to one-twelfth (1/12th) of the taxes, assessments and
other charges due and 'm:/nblu with reapeet to sald property within each succeed-
ing twelve months, and also one-thirty-sixth (1/36th) of the Insurance premluma
pnf‘nble with respect to said rpropurty within each succeeding three years while
this trust deed remains in effect, as estimated and directed by the beneficinry,
auch sums to.be credited to the prinelpal of the loan unt!l required for the
severnl purposes therco! and shall thereupon be charged to the principal of the
lonn; or, at the option of the beneficlary, the sums so pald shall be held by
the beneficinry in trust ns a rescrve account, without Interest, to. pay saiil
premilums, taxes, nssessments or other charges when they ahufl become due
and pnynﬁlc.

While the grantor Is to pay any and ail taxes, asscssments and other
charges levled or nssessed against aald property, or any part thereof, hefore
the sume begln to hear Intereat and also to pay premiuma on all fnsurance
olicles upon sald property, such payments are to be made throngh the bene-
lelary, as aforesald,  The grantor hereby nauthorizes the beneliciary to pay
nn[y and ail tnxes, aasesstnents and other charges levied or imposed agaluat
sl property In the amounts as shown by the statements thereof furnished
hy the collector of such taxes, asscssments or other charges, nnd to [my the
fnsurance premlums in the amonnts shown on the stntements submitted by
the inaurance earrlers or thclr representatives, and to charga mald sums to the
rincipal of the lonn or to withdraw the suma which may be requlred from
fhu reserve account, If any, establislied for that purpose. The grantor agrees
in no event to hold. the Leneficiary responsible for fallure to have any [nsur.
ance written or for any loss or damage growlng out of a defect fn. nny in-
surance polley, and the hcnc!lclnr{ hereby 18 authorlzed, In the event of any
loss, to compromise and sctile with any Instrance company and to r:rpl
such insurance rcceipta uPon the obligations sccured by this trust deed. In
computing the amount of the indebtednesa for payment and satisfaction In
full ‘or upen sale or other acquisition of the property by the beneficlary after

annual statement of account hui shall nut be obligated or required to furnish
any {further statements of account.,

1t is mutually agreed that:

1, In the event that any portion or all of sald property shail be taken
under the right of eminent domnin or condemnation, the beneficinry ahall have
tiz right to commence, prosecute in its own name, appear in or defend nny nc.
tion or é;rocecrl(nns. or to make any compromise or acttlement In conncetlon with
such taking and, il 1L a0 elects, to require that all or any portion of the money’s
payable as compensation for such taking, which are {n excess of the amount re-
quired to Yny all rensonnble costs, expenses and attorney’s fees necesaarily paid
or Incurred by the grantor In such proccedings, shall he paid to the bencficiary
and applied by It first upon any reasonable costs and expenses and attorney’s
fees necessarily palsd or Incurred by the heneficiary in such proceedings, and the
balance applicd upon the indebtedness secured hereby; and the grantor agrecs,
at its own expense, to take such actlons and execute such instruments as shall
he ncctcssnry tn obtaining such compensation, promptly upon the liencliclary’s
request,

2. At any time and from tlme to time u[xm written request of tha bene.
ficlary, payment of its fecs and presentation of this deed and the note for en.
dorsement (in ease of full reconveyance, for cancellation), without nffecting the
Hinbility of any person for the payment of the indebtedness, the trustee may (a)
consent to the making of any map or plat of sald property; (b) Joln In granting
any ensement or creating and restriction thereon, (e) join In any subordinatlon
or other ngreement affecting thia deed or the Hen or charge hereof; (d) reconvey,
wlthout warranty, all or any part of the property, The grantee in any reconvey-
ance may be described as the “person or persona legally entitled thereto™ and
the reeitnls therein of any matters or facts shall be conclusive proof of the
l{ufl.}lfll,lln;:soolllcrcof. Truatee’s fees for any of the aervices In thls paragraph
shall be $5.00,

3. As additional security, grantor herehy assigns te heneficiary durfng the
contlnuance of these truats all rents, {ssuea, royaltles and profits of the pro-
perty affected by this deed and of any personn) property located thereon, Until
grantor shall default In the payment of any indebtedness sccured hereby or in
the pertormance of any ngreement herennder, grantor shall have the right to col.
lect all such rents, Isgues, roynltles and profits earned prior .to default as they
heeamo due and payable. Upon any defnult by the grantor hereunder, the bene.
ficinry may at any tlne without notice, elther §n person, bz',ngcnt or by a re-
cetver to be appolnted by « court, and without regard to.ihe ndequacy of any
security for the indebtedness hereby socured, enter upon” and take posaceslon of
said property, or any part thercof, In ita own name sue for or otherwise collect
the ronts, lasues and profita, Inecluding those past due and unpald, and apply
tho sume, less costs and expenses of operation and collection, including reason.
able attorney's fecs, upon any indebtedness sccured hereby, and in such order
ag the beneflclary may . determine, L




4, The eaterlng upon nnd taking possession af anld propeety, the collection nouncemont at the time fix

of such rents, issucs and proflts or tho proceeds of fire and other insurance pol dellver Lo the purc

icles or compensation or awards for sny taking or dnmago of the property, anc porty so sold, hut without

the application or releaso thercol, as nloresald, shall not cure or walve any de- recitals n the de

fault or notlce of default hercunder or invalidate any nct done pursuant to truthfulnesa thereol, Any p
and the beneficlary, mny p

such notlee,

6. The grantor shall notify Yenefleiary in writing of any snle or cou- 9, When the
tract for sale of tho above deseribed yropcrty and furnlsh beneticlary ou o trustee shall quI the
form suppled it with such personal in: ormation wnccmlnq the purchaser a8 the expenses of tho snlo
would ordinarily be required of u new loan applleant and shall pay beneflelary reasonnhle charge by the
a servico charge. trust deed,  (8) Lo all

{nterests of the trustee i

¢. Tlme Is of the essence of this instrument and upon .
grantor in paymenb of any indehtedneas ‘sceurcd hereby or in performnance of any deed or to his successor
agreemnent hercunder, the heneflciary may declnre all sums secured herehy e
mediatety due and ‘mynhle by dellvery to the trustee of written notlee of defauit 10, Yor any reason
and election to sell the trust property, which notice trustee shall couse te be  tlme appoint a succe:
duly filed for record, Upon delivery of sald notlee of default and election to acll,  successor trustee appolnted
the beneficlary shall deposit with the trustee this trust deed and all promissory
notes and ts penditures necured hereby, whercupon the andd dutles conferred upon
trusteea shall flx the time and place of sae and give notlce thereof as then such appointment an

by the heneficiary, contal

required by law,
record, which, whep recorded
1y the property is situnted, shinli be conclusive proof ot

7. After default and. any time prior to five days before ihe date sct eounty or conutles in whic!
by the Trustee for the 'Frustec's saule, the grantor ar olher person 80 proper appointinent of th
privileged may pay the entire smount then due uunder thta trust deed and

itie obilgations secured thurchr (including costs and expenscs actunily incurred 11. Trustee accepts
i enforcing the terms of the obligation and trustec’s and attorney's focs Jedged s made a pul
not cxceeding  $50.00 each) other than such portfon of the principal as would to notify any party

not then be due had no’ defaunit occurred and thereby cure the default. any aclion or proce
party unless such action

8, After the lupse of such time as muy then be required by law tollowing
the recordation of auid notice of defauit and gi t { the 12, This deed appli
trustee shall sell said property at the time and pince fixed by

of sale, cither a8 & whole or in acrnrnce parcels, and in such order as he mu{ G- asslgns, The term “hene
termine, nt pubiic auction to the highest bLidder for cash, in fawful money ol the l)lml cce, of the note sccl
United States, paynble ab the time of sale, Trusteo may postpone saio of all of

nnly portion of sald preperty by public announcement at such time and place of culine gender includes t
sale and from time to time thereafter may postponc the sale by publie an- cludes {he plural.

hand and seal the day and

IN WITNESS WHEREOF, sald grantor has hereunto set hie nd ¢
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STATE OF OREGON
County of Klamath -
THIS .18 :TO.CERTIFY that on thts... 1 3ED...day o

88.

-V N0 E=0 ah! AU
rod the within named....

I\Jmury)u}’ﬁblib', in ‘clx‘ﬂd, for said county and slate, personally apped
BA~.KAY....LE,ID.ERMAM “hush

PRSI : CUARD. P LEIDERMAN _and.SAND

® iﬁe\pejspr}?l km;‘ép “lo be the identical indlvlducl....S. named in and who axoculed the for
ol ] M * -

_exec 13¢ the same freely and voluntarily for the uses and purposes therein express

o . H
%aﬁilyoyj WREEEOF, 1 have hereunto sel my hand and affixed my
ol >
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haser his deed [n form as required by law, conveylng the I‘ro-
]
ed of nny wntiers or tncts shall be conclualve proof @

Trustee sells pursuant to the powers p
proceetla of the trustec's sale na tollows: (1) Ta

default by the  order of their priority. (4) The

4307 OF BUCCCBROrS to nny trustes named herein,

veyance ta the successor trustee, the iatter shall he ves
& substitution shall be made by written instrum

Mie record, ns
hereto of pend
eding {n which the grantor, hene ielury or trustee shail be

jce hereto, their helrs, legaiees devisees, administrators,

Lereln, In construing this deed and whenever
he feminine and for neuter, and the singalir aumber in-

fial seal the day and_year last above written.
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ed by the precedlng post nomont. 'The trustes shall
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h
f the
erson, oxcludlng the trustee hut Inciuding the grantor
ourchase at the sale. * .
rovided herein, the i ’ R . e .

any covenant of warranty, express or impiled.

including the compensation of the trustee, ond o

attorney. (%) To the obllgatlon  secured by the

persons  linvlng recorded llens  subsequent to the s

1 the trust deed ns thelr jnterests appeak in the "

surplus, 1f nn{. to the grantor of the trust
o such surpius.

In interest entitled
permitted by law, the beneficlary may from time to
or to any

{ herounder, Upon such appolatment anid williout con-
tedd with all title, powera

any trusteo hereln namned or appointed hereunder, Each
ent exeeuted

Inln[.: reference to this trust decd and it piace ot
1 the office of the county clerk ot recorder of the

he successor Lrustee,

this trust when this deed, duly excented and pazknows
I\rovl',lml by law, The trustee I3 not obligated o i
ng sale under any other deed of trust or of T

or procecging 18 hrought by fhe trustee,

¢s to, Inures to the benetit of, and hinds all partiea

exceutors, SUCCESBOrS and
ticlary' shall mean the holder nnd owner, fncluding
ared hereby, whether or nob named as a benefieiary
the context 8o rrauices, the s

year first above written.
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eqgolng instrumenl and acknowledged to me that
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(SERL),I“O;' o N My commission expires:
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TRUST DEED

(DON'T USE THIS

8PACE; RESERVED
’_________‘__._————————_—_——_—— FOR RECORDING
Grantor LABEL IN GOUN-.

TO TIES WHERE

FIRST FEDERAL SAVINGS & vsEe:)

LOAN ASSOCIATION
Beneficiary

Adter Recording Return To! L o -
o FIRST FEDERAL SAVINGS N .
o 540 Main St : Con
¥lamath Falls, Oregon Fee $4.00

STATE OF OREGON
County of Klamath 58

I certify that the within instrument
was received for record on the 4_4 h ot
day of ...January 19l =
at .3:53. o'clock B..M., and recorded e
in book ...M72 .. _._.on page.. 539.. =
Record of Mortgages of said County. sre
Witness my hand and seal of County N
affixed.

iWm. D.Milne oo
County Clerk

By éﬂ%%fge{

puly

TO: William GORONGmmmerememrt Trustee

The undersigned ls the Jegal owner and holder of all indebtedness secured by the f
have been fully paid an ¥ )
pursuant to statute, lo cancel all evidences o
{rust deed) and to reconvey, without warranty, to the parties "designate

BCme.

{ indeblodnoss secured by said trust deed
d by the terms of

REQUEST FOR FULL RECONVEYANCE

To bo used only whon obligations have boon paid.

oregoing trust deed. Ail sums secured by said trust deed

d satisfied. You hereby are direcied, on payment to you of any sums owing fo you un
(which are dellvered fo you herewith together with ; sald

f sald trust deed the estale now held by you under the

First Federal Savings end Locm Association, Beneficlary

dor the terms of sald frust deed or

by.

DATED: e cocmsnessnssamsoneemmermss =ov=




