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THIS AGREEMENT, made and entered into th
between LLOYD GIFT, Executor o

LLOYD GIFT, individually, hereinafter

Vendor agrees to sell to the Ve

Vendor all of the Lollowing described property situ

! L ;F !YI “
R

{s 10th day of January, 1972, hy anﬂ
f the Estate of Bobbiette Gift, deceased, and

called the Vendor, and FREDERICK W. HYDE,

hereinafter called the Vendee,

WITNESSETH:
ndee and the Vendee agrees fo buy from the

ate in Klamath County, State

of Oregon, to-wit:

Township 40 S., R, 14, E.,W.M,

WisWE;

The portion of EXSE% lying East of County Road;

The portion of NEMNEY and SEYSEY lying East of County Road,
EXCEPT that portion of SEYSEX described in Vol. 282 at page
91, Deed Records of Klamath County, Oregon;

WY, SEX, N%SwWX, SEXSWY and that portion of SWiswk lying
Easterly and Northeasterly of the Langell Valley Market Road,
EXCEPT that portion described in Vol. 282 at page 91, Deed
Records of Klamath County, Oregon;

MWk, SWASEX, SWY%, EXCEPT that portion described in Vol. 275
at page 473, Deed Records of Klamath County, Oregon;

NE%;

WY lying Northeasterly of Langell Valley Market Road, EXCEPT
that portion described in Vol. 282 at page 91, Deed Records
of Klamath County, Oregon; NE%SWY, EXCEPT that portion de-
scribed in Vol. 282 at page 21, Deed Records of Klamath County,
Oregon;

SEY%, EXCEPT those portions described in Vol, 282 at page 91,
peed Records of Klamath County, Oregon, and EXCEPT those por-
tions thereof described in Vol. 275 at page 473 of Klamath
County Deed Recoxrds;

NEY, EXCEPT that portion described in Vol. 275 at page 473,
Deed Records of Klamath County, Oregon;

WAE];

NWk, EXCEPT that portion described in Vol. 275 at page 473,
Deed Records of Klamath County, Oregon;

SWk, EXCEPT that portion described in Vol. 275 at page 301,
Deed Records of Klamath County, Oregon;

Township 41 South, Range 14, E. WM.

SWINEYX, SiNwk, NEXSW%, SEX; .
Lots land 2 and the SEYNEY, EXCEPT that portion described in
Vol. 275 at page 301, Deed Records cf Klemath County, Oregon.

PARCEL 2: TCWNSHIP 41 SOUTH, RANGE 14 E., W.M.

Lot &, NWYSWY, SkSWi; )

Lots 3 and & and the SWHNE%, EXCEPT that portion described
in Vol. 275 at page 301, Deed Records of Klamath County,
Oregon; SkNWY, EXSEX; ‘

Lot 1, SERNEX;

NAWE, SEXWE.

PARCEL 3: TCWNSHIP 40 SOUTH, RANGE 14, K. W.M.

Sec. 19: SEXNEY and NEYSEX lying East of -County Road. -
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PARCEL 4: TOWNSHIP 41 SOUTH, RANGE 14, E., W.M.

Sec. 3: Lots 2, 3, SEXNEY;
Sec., 4: SWY, WYSEX;
Sec, 9: NINEX,

SUBJECT TO: Acreage and use limitations under provisions of the United
States Statutes and regulations issued thereunder; Liens and assessments
of Klamath Projest, Lenzzll Valley Irrigation District, and Willow Valley
Irrigation District, and rvegulations, contracts, easements, water and
irrigation rights in connection therewith; Rights of the public in and

to any portion of the herein described property lying within the limits
of roads and/or highways; Reservations contained in deed recorded Avgust
4, 1941, in Deed Volume 140 at page 119; Reservations, including the
terms and provisions thereof, as set forth in Patent from United States
of America to Lloyd Gift, recorded June 21, 1962, in Deed Volume 338 at
page 328; Reservations, including the terms and provisions thereof, re-
corded April 1, 1955, in Deed Volume 273 at page 384; Agreement, includ-
ing the terms and provisions thereof, recorded August 11, 1964, in Deed
Volume 355 at page 258, (affects SEX of Sec. 29, Twp. 40 S., R, 14, EWM) s
Mortgage, including the terms and provisions thereof, recorded January 7,
1965, in Mortgage Vol. 228 at page 147, to The Prudential Insurdnce Com~
pany of America, a New Jersey Corporation, which said Mortgage Vendce
does hereby cxpressly assume and agree to pay according to the tenor
thercof as same becomes payable, and the note accompanying it; and to
easements, rights of way and restrictions of recoxd and apparent on the
land; unpaid real property taxes which vendee assumes;

at and for a price of $83,991.01, payable as follows:
$ 5,000.00 at tne time of the execution hereof, and
39,015.63 on August 15, 1972, PLUS interest as hereinafter provided, and
39,015.63 ¢ August 15, 1973, PLUS interest at the rate of 7% per annum
frew August 15, 1972,
PROVIDED THAT:

1. Vendee will, in addition to the $5,000,00 down payment provided for
above, pay the account due to William L. Wales, Jr. in the amount of $969.75,

within 15 days of the execution hereof, it being understood that said amount is

jncluded in the purchase price above stated.

2. It is hereby mutually understood and agreed that the $5,000.00 paid cn

execution hereof shall inure solely to the benefit of Lloyd Gift, individually,

because and for the reason that he was obligated to, and did, borrow funds to
make a payment to The Prudential Life Insurance Company of America on its Loan

No. 2145332 which is secured by a mortgage which is superior to the interest of

the Vendor, which payment and interest on the funds borrowed for it were in-
cluded in Vendor's bid at the Sheriff's sale. '

3. That the August 15, 1972 payment shall include interest in addition to
said principal, computed as follows:

(a) On ths sum of $14,976.81 at the rate of 8%% per annum from
Jasusyy 6, 1972, which said sum is the amount of the payment
made by said Linyd Gift, individually, with interest accrued
at the rate of 8%% to the date of the down payment, and after
deducting the same, which said rate of interest is the rate
of interest payable on the loan by which the above noted funds
were borrowed by sald Lloyd Gift, individually;

(b) on ﬁhe"sﬁh“of $61,347.12 at the rate of 6% per annum from Jan-

wa¥y 6, 1972, (it being understood. that the total purchase price
includes interest accrued to the date of sale).
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charges or encumbrances whatsoever having precedence over the rights of the
Vendor in and to said property, Vendee shall be entitled to the possnassion of
said property immediately.

At the expiration of the above-mentioned redemption period, Vendor will put
a good and sufficient warranty deed conveying a fee simple title to said proper
free and clear of all encumbrances, except those above set forth, (but not in-
cluding the redemption right as above described)which Vendee assumes, in the
said escrow at Main Street Branch of First National Bank of Oregon, at Klawath
Falls, Oregon, v

Vendor shall enter into written escrow instructions in form satisfactory
to said e¢scrow holder, instructing said holder that when and if Vendee shall han
paid the balance of the purchase price in accovdance with the terms and condi~
tions of this contract, said escrow holder shall deliver said instruments to
Vendee, but that in case of default by Vendee said escrow holder shall on de-
mand surrender said instrument to Vendor,

But in case Vendee shall fail to make the payments aforesaid, or any of
them, punctually and upon the strict terms and at the times above specified, or
fail to keep any of the other terms or conditions of this agreement, time of
payment and strict performance being declared to be the essence of this agree-
ment, then Vendor shall have the following rights: (1) To foreclose this con-
tract by strict foreclosure in equity; (2) To declare the £ull unpaid balance
inmediately due and payable; (3) To specifically enforce the terms of the agree-
ment by suit in equity; (4) To declare this contract null and void, and in any
of such cases, except exercise of the right to specifically enforce this agree-
ment by suit in equity, all the right and interest hereby created or then exist-
ing in favor of Vendee derived under this agreement shall utterly cease and
determine, and the premises aforesaid shall revert and revest in Vendor without
any declaration of forfeiture or act of reentry, and without any other act by
Vendor to be performed and without any right of Vendee of reclamation or compen:
sation for money paid or for improvements made, as absolutely, fully and per-
fectly as if this agreement had never been made.

Should Vendee, while in default, permit the premises to become vdcant,
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1 || STATE OF OREGQN )

'\ county ‘of Kiamath ) 88
Iy, w

I+ ». Petsonally appeared the abov
3.\.going.instrupent to be his volun
< Before
R ‘4.’4.‘;‘ Y.

L\ gman)

e
(W)

JSTATE oF ompeN )

sEounty of Rlamath ) S8

On this

: County and State,personally appeared L
9. ¢ Klamath, known to me to be the person
"Il and’ acknowledged that he exccuted the same in tl

~10'|l ‘porthe purposes therein contained.
T hereunto set my hand and official seal.

I - po ‘WIINESS WHEREOF,

‘14 || STATE OF OREGON )
County of Klamath ) 88
,\,\,.m'.,‘,Persqnally appeared the abo
y foiego{frng instrument to be his
{7 -Before mes

ey .

AR

B

EATERA

[¢_ day of January,

Januavy (¢ -, 1972

¢ named Lloyd Gift and acknowledged the fore-
tary act and deed.

A s &’: . @»p‘_uﬁ/lﬁ,

Notary Public Eoy dregon
My Commission Expires: R A A

1972, before me, a Notary Public in and for sai
loyd Gift, of the State of Cregon, County
described in the foregoing instxument,
e capacity therein stated and

7

7 5
.../y'//é\-"-euv" <2 '//"2,4./\_/\-/"&7
Notary Public foff Oregon v

My Commission Expifes: VA A AR A

January f9 _, 1972

v e named Fredericic W, Hyde and acknowledged the
voluntary act and deed.
2. .
Notaxy Public é&’nr Oregon’
My Commission Expires: D f VT

29 STATE OF OREGON,
County of Klamath [ 5%
23 :
Filed for record at request of: ;
24 : Ganong, Gordon & Sisemore :
on this 17th day of Jan A.D., 1972 ;
25 a 10:32 o'clock.. A M. and duly
recorded in Vol. of Deeds

27 . Fee $12.00 WM. D. MILNE, cc;j}} Clerk
28 By OZZM;; Neeqrsi i
. ! FPHg et DeputY‘

31|44
Al
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