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THIS TRUST DEED, made this 252
ROBERT G. CHANEY and CORINNE A

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Fa
oxisting under the laws of the United States, as beneficiary:
WITNESSETH:

rants, bargains, sells and conveys to the
Oregon, described as:

The grantor irrevocably g
property in Klamath County,

- The North % of Lot 5, MILLER PARK,
i of Tots 36 to 41 inclusive, and va
Block F Homecrest, Klamath County,

rents, issues, profits, waler rights and other rights,
laining 1o the above described premlises,
apparatus, equipment and fixtures, together with all awnlngs, vene
loum, shades and builtin ranges,
described premises, including all inleres!

t therein which the gran

BLEV,

, as grantor, Willlam Ganong, Jx .

cated alley of

which said described real property does not exceed three acres, together with all and sing
oasements or privileges now or horealter belonging to,

and all plumbing, lighting, hoeating, ventilaling, alr-conditioning,
\lan blinds, floor covering in place such as watll-to-

dishwashers and other bulltdn appliances now or herea
tor has or may hereaftor acquire, for the purpose ©

, as trustee, and
1ls, Oregon, a corporation organized and

trustes, In trust, with power of sale, the

‘)s »‘
e e

| .
oy ﬁﬂ;\ Faid

a re-gubdivision

Oregon

B

ular tho appurtenances, lenements, hereditaments,
dorived from or in anywise apper

refrigerating, watering and icrigation
wall carpeting and lino-
ftor installed in or used in connection with the above
{ socuring performance of

ED FIFTY

SEVEN HOUND.

EN_THOUSAND

ned and the payment of the sum of

ea‘ch/t‘th‘eémeng of'the grantor hersin contal

x($.fl;l-.x.l QQ ....... ) Dollars, with interest thereon according to the ter
beneﬂclarzhor order ‘and made by the grantor ;ﬁinclpal and intersst being payable in
~March.i...: 1072

default, any bala

ment of such additionn! money,
indebtedness, I

B This trust deed shall furthier sccure the pay
it any, ns may be lonned hereafter by the beneficlary to the grantor or others
having an interest in the above described propcrt{. as may be evidenced hy a

. note'or notes. 11 the indlebtedness secured hy thls trust deed (s evidenced by aa they become
.more than ore note, the benellclary may credit payments recclved by 1t upon demund, and if
any of sald noles or part of any payment on one note snd part on another, |1an at (s opli

14

as the. beuneflciary -may elect.

The 'grnntor hereby covenants to and with
hereln that the said premises and property convey
tree and clear of nil encumbrancts and_that the wrantor will and his helrs,
executors and administrators shall wartant and defend hia sald title thercto

against the clalms of all peraons whomsoever.

The grantor covenants and agrees to pay said note according to the terms
thercot and, when due, all taxes, assesaments and other charges levied “ngalnst
sald property; to keep sald property free from all encumhrances having pre.
cedence over this trust deed; to complete all bulldings in course of construction
or hereafter constructed on gaid premises within six months from the date
hereof or the date construction is ‘herenfter commenced; to re alr and restore
promptly and in good workmanlike manner any building or lmprovement on
sald property which may be dnmaged or destroycd and pny, when due, all
costs Incnrred therefor; to allow bepeficlary to inspect snid property at all
times during construction; to replace nn{ work or materials unsatisfactory to
heneficiary within fifteen dnys after written notice from beneflcinry of such
fact; not to remove of destroy nnK bundlmf or jmprovements now or hereafter
canstructed on sald premises; o Keep all buildings and fmprovements now or
herenlter erected upon safd pro?(crty in. gootl repalr and to commlt or suffer
no waste of said premises; to keep all bulidings, property and fimprovements
now or hereaftee crected on said premlses continuously insured agalnst loss
by fire or such other huzards as the beneficiary may {rom timo to time requlre,
m A sum not less than the original principel sum of the note or obligntion
secured by this trust deed, In a compnny or companiec ncceptable to the hene-
ticiary, nnd to deliver the original policy of Insurance in correct form and with

favor the heneficlary attnched and with

Should the
thenelicinry mny

the grantor on
this connection,

covennats, condl
fees amd expens
tho other costs

to appear in anc

deed,

The bhenef
annual stateme
any further st

It fs mut

yrcm!um paid, “lo the rrlncl a} place o

ifteen days }vrlor to the effective date of any such poliey of Insurance.
sald polley of insurance is not 8o tendered, the beneflelary may in its own
discretlon ohtaln insurance for the henefit of the beneliciary, which insurance
shall he non-cancellable by the geantor during the full term of the polley thus

obtained.

the right to col
tion or procecd

qufred to Y
In order to provide regularly for the prompt payment of snid toxes, asacss. O tncurred hy
ments or other charges and insurance premiums, the grantor n‘xrecs to pay to

In addition to the month payments of

tho hcnc!lclnrf’, together - with and
nt Lle under the terms of the note or obllgntlon secured

fees necessar

HD NO/100-— = ns
ms of a promisfory note of evon datg, éoroggh, pay

and othier charges I3 not sufticient at any thme
obtlgation secured hereby.

“ for,shall draw interest .at the rate
¢ sccured by the lien of this trust deed, In

any Improvements made on sal
_property as in its sole discret

The grantor further agrecy to comply wi

in enforcing thls
ity hereof or the rights or powers of the I»cncﬂclnrf’
costs and expenses, including cost of evidence of title and nttorney’s fees in a

repsonable sum to be
which the beneficlary or trustee may appesr and

ticlary to forcclose this deed,

approved losg paynbic. clavse In favo ?{b ; ey el g ity L In the
usinesa . 108 . ¢
L SR b LM" under the right of eminent domaln or condemnation, the heneflc

such taking nnd, it It %o clects,

payable as compensal
ay all rensonnblo costs, expenses and attorney's

the
and applied by it l?rsb upon any reasonnble cos!
Hy paid or fneurred l){ the beneficlary {n such
n

halance applicd upon the indebted

Sairsese

O o =
able to the ]

. commencing

monthly Installmon!s of §..

acrve nccount shall be credited to the g
assessments, insurance premiums '
for the paytuent of such charges
due, the grantor shall pay the deflcit to the beneficiary upon
not’ paid within ten iays after such demand, the beneflcinry
an ndd the amount of such deflelt to the principal of the

nee remainlng in the re
the reserve nccount for taxes,

grantor fall to keep nnr of the loregolng covenants, then the
nt its option carry out the same, and all Its expenditures there
specified In the note, shail be repayable by

temand and shali b
the beneficiary shall hiave the right in its diseretlon to complete

(| premises and also to make such repairs (o sald
fon 1t may deem necessary or nelvisable,

th alt laws, ordinances, regulations,
tione and restrictions affecting aaid property; to pay all costs,
o8 of this trust, fncluding the cost of ltle search, a8 well as
and expenses of the trustee incurred In connection with ar
obilgation, and trustee's and attorney's fees actually ncurred;
1 defend any action or proceeding purporting to affect the secur-
or trustec; and to pay all

tixed by the court, ln ““{ such nction or proceeding in
in any suit brought by bene-
and ail sald sums shall be secured by this trust

ictary will furnish to the grantor on writlen request therefor nn

quired to furnish

nt of account but shall not bhe oblignted or ret
wlements of account.

unlly agreed that:
shall be taken

event that any portion or all of sald property
inry shall have

mmence, prosccute In {ts own name, appear in or defend any ac-
ings, or to meke any eompromise or settlement in comnection” with L
to require that nll or any portlon of the money’s .

tlon for auch taking, which are in cxcess of the amount re-
fecs necesanrily pald

rantor In such proccedings, shall be paid to the beneflclary
ts and cxpenmes and attorney’s

b proceedings, and the
css sccured hereby; and the grantor ngrees,

such actions and executé such Instruments as shatl
fon. ptly upon the beneficiary’s

rrlncl[ml and erest paysl
il

creby, an amount equal to onctwelfth (1712th) of the taxes, asscssments nn;l W

otlier charges due and ruynbla with respect to snld property within each
ing twelve months, ant also one-thirty-sixth (1/86th) of the Insurance premiums request.
roperty within ench succceding three yests while At ar

llclnry,' payme!

purnhlu with respect to snldrp
effect, aa estimated and dlrected by the beneflciary,
dorsement (In

this trust deed remains in

such sums to be credited to the principal of tha loan uniil required for the

several purposes therco! and shall thereupon he charged to the principal of the

loan; or, at the option of the heneficiary, the sumns so pald shall be held by

the beneficiary in trust as 2 reserve nccount, without lntcrcut.h to pay snll
T 4 t8

or other charges when they shail become due or other ngree

pr 3
and payable.
White the grantor is to pay any ‘and all taxes, pasesamenta and other
charges levied or assessed against sald property, or any part thercol, beforo
the sume begin to hear Interest, and also to pay prenttums on alf Insurance
olicies upon sald property, such payments are to he mnade throngh the bene.
tclary, ns nforesald. The grantor herehy authorizes the beneflciary . to. pay EX
any and ol taxes, ssscasments and other ¢
sall_property in the amounts as Bhown by. the #
by the collector of much inxes, nssessments or other
jnsurance premiums In the amounts shown on the stntements submi ted by
the insurance carricrs or thelr representatives, and to charge sald to ti
rincipal of the loan or to withdraw -the sums which may be required from
{’he roserve pccount, i any, establlshed for that purpose. - The grantor. ngrees
in no event to hold the heneflclary responsible for tallura -to have any Insur-
anco written or for any loss or damage growing out of a .defect in ary In-
surance poiley, and the bcncllclnr{ hereby 18 authorized, in the event of any
foss, to compromiso and metile with any ‘Insurance company and to nrpl any
such insurance receipts upon the ohlign sed,  In
computing the amount_of the indebtedness for payment and satistaction In
full or upon sale or other acquisition of the property by the benefteinry after

shall bu $5.00

iy the  grantor shall
Ject all such

nhie nttorne
as the bhene

at its own cxpense, to take
y in Ini

fiability of any person for the payme
consent to the making of any map or
any casement or creating and restricl

xes,

without warranty, ail or any

ance may be deseribed ns the *'person or persons lct(nly entltled thereto” and
the recitals thes )
truthfulness thereof,

As addlLional sccurity, grantor - hereby nsalgna to t

conttnuance of these trusts all rents,
perty affceted by tiits deed and of nay personal proper!

the performance of nny agreement hereunder,

become due and-paynble, Upon any default by the gran

flciary may at any time without notice, he/ 8

celver to ho appointed by court, and without regard to he ndequacy of any

gecurity for the fndebtedness hereby accurerd, enter upon and take poascasion of

snld property, or any par

the renta, tRsues and profits, including

{he snme, less costs and cxpenses of operation and_colicctlon, Inelnding roason.
ness gecured hereby, and in such order

such T

1y time and from tline to time uron written request of the bene-
nt of {ts fees and presentatlon o this deed and the note for en-
case of full reconveyance, for enneellation), without affecting the
nt of the indebtedness, the trustec may (a)
rlnl, ot sald property: (b) join In granting
on thercon, (c) joln in Rn subordinntion
this deed or the llen or, charge hereof; (d) reconvey,
part of tha property. The grantee In any reconvey-

ment affecting

e conclusive Yroof of tho

rein of any mntters or facts shall
s paragraph

Trustee's fees for any of the services In th

wenetlelary during’ the
{szies, roynltles and prolits of the pro-
ty located thereon. Untll
default in the payment of any {ndebtedneas secured hereby or n - Lo
grantor shall have the right to col. N i

grlor to defauit s they J )

or hereunder, the bene. - Sy

rents, saues, royaltics and profits earned

elther fn person, gent or by a ree

t thercof, in its own name suo for or otherwlso collect
those past duc and unpaid, and apply
'a fecs, upon any indebted

feinry may deterinine,




pon and {aking ponscssion of anld property, the collection
i profits or the proceuds of fire and othor insurance
taking or damage of the property,

4, The enterlug U
of such rents, jssucs and
Icics or comf
tho application or relenss
fault or notice of default hereunder or
such notice.

thercof, as nloresald,

truct for salo of th roporty
form supplled 1t with
would ordinarlly be requl
a service charge.

such personal
Ired of o new loan applicant an

6. Thme Is of the casclico ot this In

grantor in sayment of #ny indebteduess geeured hereb
tha beneflclary may declare nl
the trusteo of wrl

and clec
dnly tiled for record.

the beneflelary shall deposit with tho truatce this trust deed and
\ dencl snditures sccured hereby,

notes and 8 e 7
trustres shall fix the time and place ot sale and give not!

required by 1aw.

7. After defauit o
py the Trustee for the Trostec's sale, the
privllc;iml may pay the entire amount then due  under
the obligations seeured thereb; (including co
forcing the iterms of the obllgation and  brusl
xeecding  $50.00 ench) other than such portlon of the pri
ad no default ocenrred und 1

fu en
not ¢
not then be due h

Alter the lapse of auch time a8 may
of dofaujt and giving ot siid n

trustee shall sell sald proper
of sale, clther 88 o wholo or In 8¢

United States, po nble at
""f' portfon of sn «d property by sublic announcement ab
sale nnd from time to time thereafter may postpone

IN WITNESS WHEREOF, said ar

STATE OF OREGON
County of Klamath 88
THIS IS TO CERTIFY that on this....

Notary Public in and for said county and state,

to me po;gonelly; ‘Ythylh to be the identical individual
4

t} 'e,)l-z‘uxmtixg'a,}\};ég’same

e above descrihed
fnformation concorning the p
d shall pay

strument and upon del
or In performance

\tten notico of d
tlon to sell the trust property, which notlce trustee shall eaus
I notlce of default and ele

nd any thne prior to i
grantor  or other

then be required b
him

ROBERT_ G, . CHARLS S5

frooly and voluntarily for

REQF, 1 have hereunto set my han

invalidate any act done pursuant

6. The grantor shall notity penefleinry in writing of any snle or cone

and furnish penoflclary on 8
urchaser a8
benaficiary

tault by the
of nuy

il promissory
whereupon the
fce thercot as then

herehy cure the defauit.

law following
the recordation of suld notlee otice of sale, the
ty at the time and place fixed by in sald notice

els, an h order as Lie ma
termine, at public auction to the 3 er for cash, in lawful mon
the timo of sale. Trustee may postpone anl
such tlme nud
the sale by pu

cy of
of ail or
Iace of
1l an-

antor has hereunto s

personally appear
E

CHANEY..and. COR.

med in and who exoculed the

d and offixed my_gotarial-s
=%

e fixed by the precoding post sonemont, The trustes shall
¢ his deed in forin as required by law, conveying the pro-
any covenant or warsanty, express or Impiled, The
recitals in tho deed of any matlers or facts shnll Do conclusive prgo( ot t"l(l:_
e grantol

truthlulncas thereols Any person, exclunding the trustee but inclnding
and the henefieiary, may purchase ot the sale,
rsunnt Lo the pov

9. When the Trustee gells pu
trustee shall nppl* the proceeds of the trusted’s sple RS
the expenses ol Lho sale including the compensation O tho trustee, end 8
rensonuble chnege by the attorney,  §2) To the obilgation gecurcd by the
trusg deed, () o all persons having recorded liens subsequent  to Lhe
interests of the trustee i the trust deed ns thels interests appoar in the
order of thelr priority. (1) The wurplus, it any, to tha grantor of the trust
deed or to his suceessor in Interest shititied to sch aurplus.

10, Yor any reason permitted by law, the heneliclury nay from tlme to
time appoint & BUCCEBBOF OF AUCCUBSOTE to any trustee named herein, or ta any
successor trustee appointed hereunder, Upon such appolntment and without con-
veyance Lo the successor trustee, the Intter shall ho vested with all title, powers
and dutles conferred upon any trustee hereln naned or appointed hereunder, Eack
such nppolntmcnt and substitution shall be made by written instrument exceutedd
by the beneftelnry, contnining reference Lo this trust deed and 1L place of
reeord, which, when recorded in the office of the connty elesk of recotrder of the
caunty or eountles in which the property 18 aitunted, shall be conclusive proof of

iniment, of the auccessor trustes,

proper appo!
11, Trustec accepts this trust when this deed, duly execut

fedged 18 made a publie record, na lirovhlcd hy Inw. The trusiee s not obiigated

(o notify any parly hereto of pending wale under nnr other deed of trust or o

any actlon or proceeding in which the grantor, heneflelary or trustee shall he n

purty unless such netion of procevding {s brought by the trustee,

12, This deed upplles 10, fnures to the benetit of, and blnds all partles

hereto, thelr helrs, legntecs devisces, administrators, pxectitors, SUCCENOFS and

The term “heneficinry” shall mean the holder and owber, fneluding
r or not named ns beneflelary

nouncement, at the thm

deliver to thy purchase
perly 8o pold, but without

ars provided herein, the
follow! (1) ™

el nnd acknows

de- NBSIENY,
Medyee, of the note secured herehy, whethel
r the context so requires, the mus

Jeed and wheneve

1/or neuter, and the singulnr number in-

wercin. 1n construing this «
culine gender {fucludes the feminine ane

cludes the plural.

ot his hand and seal the day and year first above wrilten.

g (SEAL)

WD LY

od the within named..

A, CHANEY.

owledged to me that

foregoing Instrument and ackni

n expregsed,

N w0 . “

Sy e e

o i ok - &
.3 b e i o
v TR ©: ;7 d . Notary Pu Oregon
(SEAL) ot San d My commission explres:
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Loan, No.

 TRUST DEED

Grantor

TO
FIRST FEDERAL SAVINGS &

LOAN ASSOCIATION
Beneflclary

Alter Recording Return To: T
FIRST FEDERAL SAVINGS
540 Main St.wii.
Klamath Falls, Oregon

[

STATE OF OREGON ss
County of Klamath :

thin instrument
d on the L7th
19.72.

1 certity that the wi
was received for recor
day of CJARUARY et
at 3327 o'clock . M., and recorded
™ 72 _.on page _589..
¢ said County.

{DON'T USE THIS
SPACE; RESERVED
FOR RECORDING
LABEL IN COUN-
TIES WHERE

in book ...
Record of Mortgages ©

USED.)
Witness my ha
affixed.
- ER D AMILNE s
' A E ounly Clor

FEE $4.00

nd and seal of County

iDL

. Trustee

qO: Willlam Ganong.—
od 1s the legal owner and
id and satisfied. You here
all evidences of ind
without warranty,

The underslgn
have been fully pd
pursuant to statute, to cancel
trust deed) and {o reconvey,

same.

s emsrmsmm e

REQUEST FO
‘To be used only when obll

holder of all in
by are directed,
debtedness s
to the partles

debtedness secured by tho
on payment lo you of a
scured by sald trust dee!

R L—

R FULL RECONVEYANCE

gations have hoon paid.

foregoing trust dood. All sums secured by
ny sums owing to you under the terms of sal
d (which are dolivered to you hoerewith toge
t deed the ostato ‘now,held by you

designated by the torms of sald trus

“pirst Federal Savings and Loon Assoc

said trust deed
d trust deed of
ther with, said
ndor the

{crtion, Beneficiary




