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THE MORTGAGOR

—,

WILLIAM G. LANE and NANCY L. TLANE, husband and wife

hereby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath [alls, a Pederal Corporation, here-
Inafter called Mortgagee,” the following described real property, situtated in Klamath County, State of Oregon, and all interest
or estate thereln that the mortgager may hercafter acquire, together with the income, rents and profits thereof, towit:

A track of land siutated in the NE% of Section 28, T39S, R10EM, Klamath
County, Oregon, more particularly described as follows:

Beginning at the northeast corner of the NWY NEY% of said Section 28;

thence S89054'41"E 10.70 feet; thence 500019'32"W 1537.06 feet; thence
West 432.06 feet; thence South 220,00 feet to the
F this description; thence South 340.05 feet; thence East 513.34 feet

oL ©
to the westerly right-of-way line of the Hill (Bradbury) County Road;

thence along said right-of-way line:
to the left (central angle = 08040'35"

and radius = 606,61 feet) 91.86

feet; N16050'28"E 227.80 feet; and northerly along the arc of a curve to ‘
and radius = 602.96 feet) 33.61 feet; |

the right (central angle = 03011°*39"
thence leaving said right-of-way line:
Point of Beginning of this description.

The above described tract of land contains 3.67 acres, more or less,
with bearings based on Survey No. 1560 as recorded in the office of

together with all heating apparatus (including firing units), lighting,
which now are or hercafter may be attached to or used in connection wit
the realty, to secure the payment of a certain promissory note executed by the above named mortgagors

NINETEEN.THOUSAND. AND NO/ZLOOsmmm oo e e S S T S T SR TSI
Dollars, bearing even date, principal, and interest belng payable in monthly installments of $ 132.85. on.on
vefore. the. 20th. day.of. .each calendar.month

commencing

may be loaned hercafter by the mortgagee to the mortgagor or

ay be evidenced by a note or notes. 1f the mortgage indebted-
or part of

West 418.65 feet to the True

plumbing, water, heater, venetian blinds, and other fixtures
h sald premises and which shall be construed as part of
for the principal sum of

March 1972

and to secure the payment of such additional money, if any, as
others having an Interest in the above described property as m
ness is evidenced by more than one note, the mortgagee may credit payments received by It upon any of sald notes,

any payment on one note and part on another, as the mortgagee may elect,

The mortgagor covenants that he will keep tho buildings now o: hereafter arected on said monqaqlod properly continuously insured
agalnst loss by fire or other hazards, in such companies as the mortgagee may direct, In an amount nol less than the face of this mottgage,
with loss payable first to the mortgagee to the full t of sald indebted and then to the mortgagor; all policies to be held by the
mortgagee, The morigagor horeby assigns to the morlgagee all right in all policies of insurance carried upon said propon‘g and In case of
loss or damage to the properly insured, the mortgagor hereby appoints the morigagee as his agent lo sotile and adjust such loss or damage
and apply the proceeds, or so much thereof as may be necessary, in payment of sald indebtedness. In the event of foreclosure all right
of the mortgagor in all policies then in force shall pass to the mortgagee thereby giving sald mortgagee the right lo assign and transfer said

policies.

The mortgagor further covenants that tho building or bulildings now on or heroallor erocted upon sald premises shall be xept in good
topalr, not altered, extended, removed or domolished without the written consent of the mortgagee, and to complete all buildings in course
of construction or hereafter ‘constructed thereon within six months from the date hereof or tho date construction is hereaftor commenced.
The mortgagor agrees fo pay, when duo, all laxes, assossments, and charges of every kind levied or assessed against sald premises, or upon
this morlqgge or the note cnd-or the indebtedness which it secures or any transactions in connection therewith or any other llen which may
be adjudged to be prior o the lien of this mortgage or which becomes a prior lien by operation of law; and to pay premiums on any life ingur.
ance policy which may be assigned as further security lo mortgages; that for the purpose of providing requlariy for the prompt payment o
all taxes, assessments and governmental charges levied or assossed against the morigaged property and insurance premiuma while any part
of the indaebtodness secured hereby remains unpald, mortgagor vnll ,p?y to t?‘a nﬁrlchga on the date Installments ?n prgiclpp and interest
are payable an amount equal to 1712 of sald yearly charges. o inferest shall be paid mortgsgor on said amounis, and sai amounts are
8 | it i is mort te he .
forabplafiagd, o morlosone, ey,esitionel ssruly detothegpayriantuc! ks M geae ond, o nole heroby seculttiou watving any. cther
right or remedy herein given for any such broach; and all oxpenditures in_that behalf shall be securod by thls morlgage an shall bear
{nterest in accordance with the terms of a certain promissory note of even date horewith and be repayable by the mortgagor on demand.
In case of default in tho puﬁment of any Instaliment of said debt, or ol a breach of any of the co horein or ined in the
ppl i or loan ex d by the mortgagor, then the enlire debt hereby secured shall, at the morigagee’s option, bocome jimmediately
due without notice, and this mortgage may be foreclosed,

gagee a reasonable sum as attorneys {or
protect the len hereof or to foraciose this mortgage; and shall pay the costs and disbursements allowed by law and shall pa
searching records and abstracting same; ‘which sums shall be secured hereby and mui be included in the decree of foreclosure. pon bringing
action to foreclose this merigage or at any time while such proceeding is pending, the morigagee, without notice, may apply for and secure
the appointment of a receiver for the morigaged property or any part thereof and the Income, reatis and profits therefrom.
The mortgaygor consenis lo a personal deficlency judgment for any part of the debt hereby secured which shall not be gaid by the sale
of said property.
and in the masculine shall include the feminino and

Words used In this mortgage in the present tense shall {nclude "the future tense;
aenter genders; and in the singular shall include the plural; and In the plural shall include the singular.

o3 in ony sult which the morigageo defends or prosecutes to

The mortgager shall pay the mork
the cost of

Each of the covenants and agroements herein shall be binding upon all successors in interest of oach of the morigagors, and each

shall inure fo the benefit of any succossors in interest of the mortgageo.

13th day of January. 10.7.2
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Dated at Klamath Falls, Oregon, this

(SEAL) J

STATE OF OREGON }os
County of Klamath

THIS CERTIFIES, that on this o3 V(% day of January.

the undersigned, a Notary Publle for sold slate personally appeared the within named

A D, 19..72 /, before me,

27 .
WILLIAM,G. LANE and NANCY L. LANE, husband and wife
ettt N

fo mo ku&;yd"to \%e %1; i}it{r\ﬂéc;xl perscn,-.g.._.. doscribed in and who execu
axecp(qgi:‘ tho safid {r }y angd 'vgluntu;l]y for the purposes thereln expressg

’ [ L
m ;TESTIMONY WHEEEQ)?, 1 have hereunto set my hand and o
o !

a.
- -~
- A7

. D

True Point of Beginning}

northwesterly on the arc of a curve '

log the . wlthin instrument and acknowledged to me that the.y

“Public for ihe Gtate of Oregon
at Klamath Falls, Oregon.

¥y commission expires: /& 'a?f.’ 7%
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Mortgagors

—Tom—

FIRST FEDERAL SAVINGS AND
LOAN ASSOCIATION OF
KLAMATH FALLS

Klamath Falls, Oregon
Mortgagee

- STATE OF OREGON §

Cocunty of Kiamath ~mm

;i  Filed for record at the request of mortgagee on

um::mww 18, 1972

10 A

minutes past o'clock

M.

of Mortgages.
ecords of said County

WMo Do Milne

County Clerk.

Fee §54.00

Mail to

FIRST FEDERAL SAVINGS AND LOAN
ASSOCIATION OF KLAMATH FALLS

Klamath Falls, Oregon




