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TRUST DEED

THIS TRUST DEED, made this.18thday of January. 1972, between R T L b Ll ‘-?”‘"5‘3*":5‘?""
IDA_E..IAMB, & widow

. as grantor, William Ganong, JX. , as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klemath Falls, Oregon, a corporation organized and
existing under the laws of the United Slates, as beneficlary;

WITNESSETH:

The grantor rrevocably grants, bargains, sells and conveys to the trustee, in trusl, with power of sale, the ol . SRR f | Y : ' %
property in Klamath County, Oregon, described as: G Coi !

. ot I Lo g : b4 fi
S T T " p

s

Lot 14 of LOMA LINDA HEIGHTS, according to the official
plat thereof on file in the office of the County Clerk,
Klamath County, Oregon.

e

which said described real property does not exceed three acres, together with all and sinqular the appurtenances, tenements, - hereditaments,’
rents, lssues, profits, waler rights and other rights, easements or privileges now or hereafter belonging to, derlved from or in anywise apper-
taining to the above described premises, and all plumbing, lighting, heating, ventilaling, air-conditioning, reirigerating, watering and lrrigation
apparalus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wall-to-wall carpeting and lino-
loum, shades and bulltin ranges, dishwashers and other bulltln oppliances now or hereafter installed in or used in connection with the above
described’ premises, Including all interest thereln which the grantor has or may hereafter acquire, for the purpose of securing performance of

‘each agreerient,of the grantor herein contained and the payment of the sum of FLIFTEEN_THOUSAND AND NO/1OQm mm mmm e e
Leach a9 ‘0

' ($..1 _) Dollars, with interest thereon according to the terms of a promissory note of even daia?BJr

Beneﬁu ary or ofder ,and made by the grantor,piincipal and interest belng payable in monihly installments of &
. F‘p%ruary-’-ZB 102 )

! This trust deed shall further secure the payment of such additlonal money, default, any balance remalning in thie reserve account shall be credited to the

it any, a8 may be loaned hereafter by the beneflclary to tho grantor or othets  Indebledness. If the reserve account for taxes, assessments, Insurance remiuma

- having an interest in the above described dpmpert;{. s may be evidenced by a and other charges s not sufflcient rt any time for the payment of such charges

" note or notes, - 1f the indebledneas secured by this trust deed is. evidenced by - as they become due, the grantor shall pay the deficlt to the beneficiary upon

mote than one note,.the - beneficlary may credlt payments recelved by . it upon demant, and If not pald within ten days after such demand, the beneliclary

. any of sold notes ‘or part of any payment, on one note and part on another, mnf’ at its option add the amount of such deflelt to the principal of the
" a8:the bencﬂclnr*’f\muy’elcct. - - . ! obtlgation secured hereby.

ang, payable to the

’. e COMMBNCing

.." " The' grantor hereby cavenanta to and with the trustea and the beneficlary ° Should the grantor fall to keep nny of the foregoing covennnts, then the
hercin that the ‘said premises and  property conveyed by this truat deed are henefieinry may n% its option carry out the same, and ali its expenditures there.
tree and clear. of all encumbrhnces and tlint the “grantor will snd his helra, for shall draw Interest at the rafe specitied In the note, shall ‘be repayahle by

an tors shall warrant and defesd his satd title thereto . the arantor on. demand and shall be sccured by the llen of this trust deed, In
against tho claims of all persous whomsoever.” *~ " . . this l¢:n:mnc«:tlon, t'.hlx be}ncllclnr); lMmll llmvo t)u!a rlghttln llskdln‘uiuon t(ly complcﬁ
. o any improvements wnade on anld remlises and nlao to make such repalrs to said
‘ The grantor covenants and agrees to pny aaid note according to the terms propcrt’; as in its sole discrcuog it may deetm necedsary or mlvls‘:‘\me.
thereof and, when due, all tnxes, assessments and ‘other charges levled agninst’ -
sald property; to keep said property [ree from ail encumbrances having pre- The grantor turther agreea to comply with all laws, ordinances, regulations,
cedence over thls trust deed; to complete all bulldings in course of construction covennnts, conditions and restrictions nffecting said property; to pay all costs,
or. hercafter " constructed on sald premises within six months from.the date fees and oxpenscs of this trust, including the cost:of title scarch, ns well as
hereof or the date construction is hereafter comnienced; to repalr and restore the other costs and expenses of the trustes incurred in connection .with or
promptly and In geod workmanlike manner any building or mprovement on in enforcing thls obligation, and trustec’s and attorney's fees actually incurred;
sald property which may be damaged ~or destroyed and px:ly, when duc, all  to appear ﬁ. and defend any actlon or proceeding purporting to affect the sceur-
costs Incurred therefor; to allow hencficlary to Inspect sald property at all ity hercol or the righta or powera of the beneficiary or trustee; and to pay all
times during construction; to replace m\?' work or materials unsatisfactory to costs and cxpenses, Including cost of evidenco of title and attorney's fees In a
Dbeneticlary within fifteen days after writien notice from beneticiary of such rensonshle sum to be fixed by the court, In any such actlon or proceeding in
tact: not to remove or destroy nnK buildlng or improvements now or herenfter which the beneflclary or trustce may appear nn(r In any suit brought hy bene-
constructed on sald premises; to keep all buildings and Improvements now or  flelary to foreelose thls deed, and all said sums shall be sccured by thf); trust
hereafter erected upon sald property In FOM repair and to commit or suffer deed, .
no waste of snid premises; to keep nll buildings, nropert{ and improvements . . PR . i ‘
now or hereafter erccted” on .said: premises continuously Insured : agninst ‘loss - Fhe beneticlary will furnlsh to the grantor on written request theréfor an
by tire or such other hazards as the beneficlary may trom time to time requlire, annual statemeni of naccount hut shall not he obligated or required to furnlsh
In & sum not less than the origlnal principal sum of the note or obligatlon any further statements of account.
secured by this trust deed, fn a_company or companies acceptable to-the bene- - .
ticiary, and to deliver the original policy of insurance in.correct form and with Co 14 is mutually agreed that: o I ’ .
approved loss payable clause in favor: of the beneficiary attached and  with o ;o . g . :
remium . paid, {0 the Brlncl al. place of .business of thé bencficiary “nt least 1. Tn the event that any portlon or all of sald property shall be taken
Bittoen dnys prior 1. the effective, date of any such policy of insirance. -1t under the right o dotnnin or tion, the shall havo
“snfd policy o? Jnsurance is not so tendered, tho.beneticlary: may in its own the right to commence, prosccute in ita own name, appear in or defend any ac.
Hacrotion obtaln Insurance for- the benefit of tho beneficlary, which insurance - tlon or rocecdings, or to make nny compromise or scttlement In conncction with
e he non.eanceliable by, the grantor durlng the fuil term of the:polley thus  such tuking and, I {t 8o elects, to require that all or any portion of the money's
obtained. pa -nlélc" a8 curml)lclm\tlon lt:(llr auc{l taking, whlchd nré:k:n uxces{u of - the am?lunt, r'ei

: ; ' ! S . . quired to pay all reasonnble. costs, expenses and attorney’s fees neceasarily pald

In order to provide regularly for the prompt. payment of ‘snld taxes, assess- ~ Of lncurrcS By the grantor. In such procecdings, shall bo pald to the ‘beneticiary
nients or. other charges and [nsurance premiums, the: grantor. n‘zrccu {o pay to  .and applied by It firsb upon any r coats and exp and attorney’s
the beneficiary, together with ‘and [n additlon ‘to the .monikly payments of fees necessatlly patd or incurred by the heneflclary In such proccedings, and the

rinelpal and rntcrcst payablo under the terms of the note or obligation secured balance applied upon the Indebtedness secured hereby; and the grantor agress,
hereby, an ampunt cqual to one.twellth {1/12th) - of the taxcs, nssessments and at its own expense, to tnke sich nctions nnd execute such instruments aa shall
“other charges due and payable with reapect to sald property within each succeed- bo necessary in obtalning such fon, : promptly upon- the lelary's
Ing t,lz‘;elvuI v;nontha. gnt nlarl)done-tlllr:y-shltttlhl (llsslth) of u(}? mnt‘rl.m"co premh;ma request, R o . X . T
ayable with respect .to sald property- within each succeeding three years while . ' ; : :
Ehﬁq trust deed r%mnlna In rf{%ct, as estimated and directed by the beneficiary, ﬂrlnr;' n':};mm{ f,’,'“ﬁ,"',‘;'c,"ﬂi}‘ﬂ ‘,’,’,’L‘ieﬁﬂn't'l'é‘ﬁ : J»’ul".ﬁi%" “r:' ug)!\'é %ttcluiopog:-
“such sums to he credited to the principnl of the loan untll required for the - goraciment (In case of- full n or 3. wlthaut affectin th(;
soveral. purposcs thereof. and shall thercupon be charged to the principnl of the . jiapjity of any pereon for the payment of the Indebledness, the trustec mn'z (n
“lonn; or, at.tho option of the beneficlary, the sums so aid shall be held by conson{ to the making of any mnp or plat of eald ropdrl.)"" (1) Join § rn%tln '
the henoticinry in trust- ns n roserse ﬂCC'OUM. wl%lnouthylternst. to pay-sald  gpo"ongement or crentlng and restriction Llicreon, lzc) Joln ' fn- an Suboriination
K;(l A 08, 8 or ?t her - charges Wlen [} ny’ ullnl! hecome d'uo or other agreement affecting this deed or tha lien or charge hereol; (d) reconvey,

} o , g without wrirruﬁby, llll}l ;Jl‘ an; A part of the property. ’lnwlrmmfﬁ!":l a\tr’ly ra;m,nvcyd
e o B N ) ance may be described as the "DEFSOH or peraons Icgal en 0 hereto' an .
chMg‘};’hl‘égIe"}"’orﬂ"}'::;f!"sctf ,"gmf"l‘;{ ot "‘,’l!g E’}‘L'y.‘":f’;m’}‘,";;:'é“’{"fgm’;?d b%'fg‘r’; the recitals thereln of any matters. or facts shall be Yonclusive praof of - the
,the same. begln to liear interest and nlso tw paypremiums on all insurnnce gfl‘:";}"{,’(',"gg’oom‘?”"{‘ Trustee’s fees for any of the services in ",p”“""ph
“policles. upon sald property, such payments:are to be mnde - through . the..bene- PR B ; L y B ot
\clary, ‘08 nforeanid,- . The' grantor herehy "authorizes - tho. beneficlary .to pay - .3, -As additlonnl-security, grantor hereby. nasigns to beneficlary durlng the
. and ol taxes, nssessments and other charges levied or agalnst - contl “of .these trusts’ atl.rents,. {ssucs, roynilles and profita of the_ pro.
sl property in-the:amounts as shown: by the -atatements .thereof furnished — perty affected by this deed and of any personal property located . thercon, Untll
by tho collector of ‘such’ taxcs, nsscsaments or other charges, and to pny the .- grantor shall default in the payment of nny Indebtedness secured hereby or In
insurance :premlums In the amounts shown on. the statements submitted hy = :-the performance of any agreement hereunder, grantor shnl} have the right to col-
the iasurance carriers or thelr representatlves,.and to.charge safd sums.to tho ' fect nll such rents, Issucs, royaltiea nnd proflts earned prior to default as thoy
grlndpﬂl of . the -loan ‘or .to , withdraw - the - sume -which mny be .required from - -hecoma due and payable, Uimn any’ defatilt by tho grantor hereunder, .the beng.
e reserve nccount, {f . any, cstabiished for that- purpose... The- grantor.agrees - flelary may -at any time without notlee; cithér in’ person, by agent or by a re.
_in ‘noevent: to hold the .beneficlary. responsible, for faflure to have any.Insur-  ceiver to be:appolnted by~ n court, and without regard fo the adequacy of any
anco written. or for any.loss or.-damage growln% out of & -defect In any in- gecurlty for the indebtedness herchy sccured, enter upon and take possession of
surance policy, and.the hﬂ"c“cmr{ herchy 1s- authorlzed, in the cvent of any  snid property, or any part thiercof, 'in its own name suc for or otherwlse collect
loss, to' compromiso and settlo with any ‘nsurance company and to l\{lpl any  tho rents, 1ssues and profits, Including those past due and unpald, and: npply
such nsurance receipts llron the obligitions secured by this trust deed. In - {he same, lesn costs and expenses of operation and collection, Including reason.
compiiting the amount of -the Indebtedness for payment and satisfaction In . able: attorney’s fees, upon nny indebtednese eccured hereby, and In such order
full or upon sale or other acquisition of the property by tho beneficiary after- 'as the bencllelary. may determine, ! .
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4, The entering upon and taking posscssion of sald property, the collectlon nouncement at the tlme fixed by the preceding postponemont, The trusice shall
of such rents, fssucs and proflts or the proceeds of flre and other Inauranco pol:  dellvor ta the purchnaser his deed In form as required by law, conveylng the ‘}ro-
icles or comfmnuntlon or awards for any taking or damago of the property, and  perty so sold, but without sny covenant or warranty, exprees ot jmplied. The
the applicatfon or relense thercof, as a oresald, shall not cure or walvo any de- Tecitals In-tho deed of any uintters or facts shall be conclusive proof of the
fault or notice of default hercunder. or invalldate any act done pursuant to  truthfulness thercof. Any pereon, excludlng the trustee but including the grantor
auch notice. ; 3 and the beneficlury, mny purchuse at the sale.

5 The grantor shall motlfy beneilclary fn wrlting of any saale or con- 9. When the Trusteo sells pursuant to tho powers provided
tract for sale of the above descrlbed property and turnish henoficlary on n  trustee shall n};pl the proceeds of the trusteo's eale ns follows
form supplled It with svch personal In ormntion concerning the purchaser as  the expunses of the sale including the compcnsation of “the trustee, and o
would ordinarlly be required of a new loan appllcant and shall pay beneficlary rensonable charge by the atlorney, 12) To tho obligatlon secured by the
a service charge. trust deed,  (3) o ali persons ~having recorded  liens subsequent to the
intcrests of the trustee fn tho trust deed os thefr (nterests appear in the
6. Time I8 nf the essenco of this inatrument and upon default by tho  order of tholr priority, (4) The surplus, {f any, to the grantor of the trust

- grantor in payment of any indobtedness secured herehy or in performanco of any deed or to his succcssor In interest entliied to such surplus,

agreement hereunder, the heneficlary may declare all sums secured hereby ime

mcdlutcl{ due and Fnynblo by delivery to the trustee of written notlca of defnult 10, Yor any reason permitted by law, the beneticiary may from thme to
and electlon to sell the trust property, which notice trustea whall cause to be  tlne appolut  successor or successors to any trustea named herefn, or to any
duly flfed for record, Upon dellvery of "satd notice of default and election to mell, . successor trustee appoluted herounder, Upon such appolntment and wlthout con-
the heneficlary shall deposlt with the trustee this trust decd and ail promissory veyance to the successor trustee, the Iatter shail be vested with all title, powers
notes and ts expendlturos secured hersby, whercupon the  and dutles conferred upon nny trustee hercin named or wppolnted hereunder, ¥ach
trustees shall fix the time and place of sale and glve notice thereof as then such appointment and subatltutlon shall be made by written instrument exccuted
required by law. by the beneficiary, contalaln reference Lo thls trust deed aud Its place of
. record, which, when recorded in the olfice of the county clerk or recorder of the
7, After default and nny bime prior to five days before the date met county or eountier In which the property 1e sltuated, shall be conclusive proof of .
by the Truatee for. the Prustee's - sale, the grantor or other poraon 80 proper appointment of the successor trustee. g - 0 b “u._‘:}r..g;ﬂ:‘!umllwt

hereln, the
(1) To

privileged may pay ihe entire amount then due under this trust “deed and A .

the obligations sccured thcrchr (including costs and expenscs actunlly Incurred 11, Trusteo aceepts this trust when this deed, duly executed and ncknow-
in enforelng the terms of the obligation -and trusiee's and attorney's foes ledged i3 wmade n public record, ns rmvhlcll by law, The trustee is not obligated
not exceeding $30.60 ench) other than auch portion of the principnl as would {0 notlfy any.party hereto of pendlng sals under any othor deed of trust or of
not then be due had no default occurred nnd thereby cure the default. any nctfon or proeeeding fn which the grantor, beneficlary or trustee ahall he &

purty unless such uction or procoeding s brought by the trustee,
8. Afler the lapse of such tlme as may then be required by law following

the recordation of said notlce of default snd giving of aald notice of sale, the 12, This deed applics to, Inures to the benefit of, and binda all partlea’
trustee shall sell said property at the tlme and plnce fixed by him In said notice  hereto, their heirw, legntees devisces, admlnistrators,  vxccutors, successors and
of sale, either ag o wholo or in sernmte parcels, and In such order as he mn{ de- assigns, The term “beneflcinry”. shall mean the holder and owner, including
tormine, at public auction to the highest bldder for cash, in lawtul money of the sedyee, of the nole. secured hereby, whether or not named as a beneficiary
United States, payable at the time of saie, Trustee mn postpone sale of all or Lereln. In construing this deed and ‘whenever the context so regulres, the mas.
any portion of sald property by publlc announcement af such time snd glucn of culine gender includes the feminine nnd for neuter, and the singular sumber in-
snfe and from time to time thereafter may postpons the sale by public an. cludes the plural,

IN WITNESS WHEREOF, said gremtor has hereunto gset his hand and seal the day and vear first above wrilten.

‘\KJAMCQ AW 2o —//“ (SEAL)
\

{SEAL)

STATE OF OREGON
Couniy of Klamath 88.

THIS 1§ TO CERTIFY that on this... 28 51 day of
Notary Public in and for sald county and state, personally appeared the within named

IDA_F. IAMB, a widow

Oy i
to ms_s\‘pqrsonqlly ‘known to be the identical individual named in and who executed the forogoing instrument and ‘acknowledged to me that

Januaxry 19 72 before me, the undorsigned, a

'éa:.te’d'l.}'xa same frecly and volunlarily for the uses and purposes therein expressed.
: e “ o
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EREOF, 1 have hereunto set my hand and aﬁixec'l/,mf not

’d

Btary Public for Oregon / .
/;JA/Y commission expires: ///0 7 woerni

3

,,’{U' RIS

Logn Noy: : ‘ STATE OF OREGON} .

) : County . of Klamath
TRUST DEED

I certify that the within instrument

was received for record on.the 8.

day of .....JANUARY. . 19172,

(DON'T USE THIS at 4333 o'clock -.P. M., and recorded
BPACE; RESERVED

TR RECORDING in book ..M.72.. ..on page.O24....

Grantor LADEL IN COUN- Record of Morlgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & usEon . Witness my hand and seal of County
LOAN ASSOCIATION ‘ affixed.

Beneflciary WM., D. MILNE

After Recording Return To: = .= © > 7
FIRST..FEDERAL . SAVINGS

- 540 Main 'St - ‘

Klamath Falls, Oregon . -

fee $ 4.00

REQUEST FOR FULL RECONVEYANCE
To bo used only whon obligationz have boon pald.

TO: William GAnONgeir——r Trustee ST . ’ ‘ .

The undersigned is the legal owner ‘and holder of all indebtodness aecured by tho foregoing trust deed. All sums secured by sald trust deed -
have been fully:paid and satistled. ” You hereby are directed, on payment to you of any sums owing to you under the torms of sald trust deed or
pursuant fo statuts, to cancel all ovidences of indsbtedness secured by sald trust deed (which.are delivered to you‘herewnh together. with: sald
frust deed) ‘and- to reconvey, without warranly, .to the parties deslgnated by the terms of qaid trust-deed the estalo now held by, you under the .-
same, ‘ ; 8 Rpots L

4 First Federal Savings ‘gnd Loan Assoclation, Beneficiary
Sl ‘ . s B
b o




