GO7RE TRUST DEED

THIS TRUST DEED, made this.1Zthday of January , 197
RICHARD SIAGLE and MARGARET SLAGLE, husband and wife ...

as grantor, William Ganorfq, Jr. ,as trustee, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Cregon, a corporation organized ond
existing under the laws of the United States, as beneficiary;

WITNESSETH:

The grantor Irrevocably grants, bargains, sells and. conveys to the trustee,
properly in Klamath County, Oregon, described as:

.., between

in trust, with power of sale, the

4
j=x}

= h tract of land situated in Lot 28 HOMEDALE, described -
= ’ @9
. as follows:

ies,

™ Beginning at the Southwest cormer of Lot 28 HOMEDALE;

05" East 150.06 feet to the true

gaj' thence North 460 27'
éi : point of beginning; thence continuing Noxrth 469 27' 05"
- East 70 feet; thence South 439 32' 20" East 133.30 feet:

thence South 46° 27' 05" West 70 feet; thence North
43°© 32" 20" West 132.29 feet to the point of beginning.

which said described real property does not oxceod three acres, together with all and singular tho appurtenances, lenements, hereditaments,
ronts, issues, profits, waler rights ‘and other rights, easoments or privileges now or hereailer bolonging to, derived from or in anywise apper-
laining to the above described premises, and all plumbing, lighting, heating, venlilating, air-conditioning, refrigerating, watering and irrlgation
apparatus, equipment and fixtures, together with all awnlngs, venstian blinds, floor coverlng in place such as wall-to-wall carpeting and lino-
leum, shades and builtln ranges, ‘dishwashors and other bulltin appliances now of hereafter installed in or used in connection with the above:
describod premises, including all interest therein which the grantor has or wmay hereaiter acquire, for the purpose of securlng performance of

each agresment of the grantor herein contained and the payment of

(518,800._00) Dollars, with interest thereon according to
beneficiary or order and made by the qrcmlar,7p incipal and interest belng payable in monthly Installments of B
March 19.04..

the terms of a promissory note of even dale herowilhﬁﬁcyublo 1o the
... commencing

This truat deed shall further securo the payment of such additlonal money, default, any balance remaining In the reserve account shail be credited to the
it any, 88 may be loaned hereafter by the beneficiary to the grantor or others Indebtedness, If the reserve account for tnxes, nsscsginents, Insurance premiuing
having an {nterest in the above described FmpcrtY, ns may be evidenced by n and other charges I8 not sufficient at nny time for the paymnent of such charges

At ] as they become due, the grantor shall pay the deticit to the beneficlary upon

note or notes, If the {ndebtedness secured by U trust deed s evidenced by
more than one:note, the beneflclary may credit payments recelved by It upon demund, and If not pald within ten days nfter such demand, the beneflelary
ote and part on another, nm{ al' {ta option add the nmount of such defleit to the principal of the
. i

any of sald notes or part of any payment on one n
obllgation secured hereby.

as, the beneficiary may elect,
- Should the grantor fall to keep an of the foregolng covenants, then the

- The grantor hereby covenants to and with tho trusteo and the beneficlary
fierein - that the aald premises and property conveyed by this trust deed are beneficiary may at its option earry out thie snme, nnd alt its expenditures there.
free and clear of all englinbrances ang thut the - grantor will and his helrs, .. for shall draw Interest at the rafe specified in-the note, shall be repayable by
exceutors and -administrators shall warrant’ aud defend his sald title thercto the grantor on demand and shall bu sceured by the Hen of this trust deed. In
agninst the claims of all persons whomsoever, : . this connection, the beneflclary shall have the right In fta discretion to conplete

D any Improvements made on aaid premises and also to make such repalrs to safd

The grantor covenants and ngrees. to pay sald note according to the terms - - property ns in its sole dlscretion It may deem necessary or advisable.

thereof and, when due,-all taxes, assessiments” and other chusgns lovied agalnst
snid. property; to: kecp eald property Iree from all encumbrances having pre- The grantor further agrees to comply with at} laws, orillnances, regulntions,
cedeneo over thls trugt.deed; to complete all bulidings In course of construction covenants, conditlons and restrictions affecting sald property: to pay all conts,
or bereafter . constructed on sald premises within six months from the date fees and expenses of this trust, including the cost of title search, as well as
hereof or the dateconstruction is herenfter commenced; to repair and restore the other costs and cx‘pensu of the trusteo fncurred In connection with or
promptly and 1n good workmanlike manner any bullding or improvemnent ou in enforcing thls obligation, and trustee’s nnd attorney's tees actualiy incurred;
sald property which may be damaged or destroyed and pnr. when due, all to appear in and defend any action or proceeding purporting to affeet the secur.
costs  Incurred therefor; to allow beneliclary to inspect sald property at all ity hiercof or tho rights or powera of the beneflclary or trustec; and to pay all
ttmes during construction; to replace nnr work or materials unsatistactory to costs and expenses, including cost of evidence of title and attorncy’s fces In a
beneficlary within fifteen days after - written notice from beneficiary of auch reasonable sum te be flxed by the court, In nnr such action or proceeding in
fact; not to remove or destroy nn!v(' bull(lin% or lmprovements now or hereafter which the beneficlary or trustee mn{ appeur and In any sult brought by bene.
constructed on 8ald premises; to keep all buildings and improvements now or flciary to forcclose this deed, and all sald sums shall he sccured by this trust
horeafter crceted upon snid prov{erty tn. good repair and to commit or suffer  deed.
no waste of skl premises; to keep all buildings, nroperb{ and improvements . s
aow or hereafter erected on an{d premises cont{nuously nsured agninst loss The bencficiary will furnlsh to the grantor on written request therefor an
by fire or’sitch other haznrds as the beneficiary may Irom time to time require, annuat statement of nccount but shall not be obligated or required to furnish
in & sun not less than the orlginal principal sum of the noto or obligation any further statements of account.
secured by this trust decd, in.n company or companics acceptable to the bene-
ficlary, and to dellver the orlginal policy. of. insurance {a correct form and with It is mutunlly agreed that:
approved loss payable clause in ftavor of the henefleiary attached and with .
Pemium paid, to the principal place of busineas of the heneficiary at least L. In the event that any portion or. all of sald property shail be taken
Hifteen dnys prior to t{:e ‘ctective. date of any such policy of insurance. 1t - under the right of eminent doinnin or condemnation, the bene Iclnr¥ shall have
snid policy o? insurance is not 8o tendered, the.beneficiary may {n its own the right to commency, prosecute in ita own name, appear in or defend any ac.
discretion  obtain insurance for the benefit af the beneficiary, which insurance tion or proceedings, or to make any compromise or settiement in connection with
shall ‘he non-cancelluble Ly the grantor turing the full term of the policy thus such taking and, it 1t so clects, to require that all or any portlon of the money’s
obtnlned, piyable as compensatlon for stich taking, which nre In éxcess of the amount re:
quired to pay sl rensonable costs, exponsea and attorney’s fecs necessarily paid
" In order to provide regularly for the prompt payment of sald taxes, assess- O Incurred Dy the Trnnlor tn such proceedings, shall be pald to the beneficiary
\nenits or ather charges and instrance premiums, the grantor agrees to pay to and npplled by it flrst upon any rensonnble costs and expenses and nttorney’s
t.h‘z paymenta of fees necessarlly paid or fncurred by the beneflelary in such proceedings, and the
the indebtedness securcd hereby: and the grantor nagrees,

the hcnnnclnr{. together with and in additlon to the mon
rincipn] and Interest payable under the terms of the note or obligation mecured halance applied upon
Rcreby, an amount equal to one-twelfth (1/12th) of the taxes, asscssments An at its own cxpense, to Itnku such nctions and execule such tnstruments as shall
other charges due and Imynl)le with respect to sald property within each pd. e y in such )¢ lon, promptly upon the beneficlary's
ing twetve months, and alsy one-thirty-slxth (1/86th) of the Insurance premiums request. R

o tima upon written request of the bene-

payable with respect to said property within cach succecdIng three years while

thls trust deed remains in err'écm. as cstimated and directed by the heneficlary, ”c[,"yz,' l,',};m‘:.':,’é ?,'g’“ﬁ."?ﬂcs"ﬂ,’ﬂl t;l)Tc(;(\lhtnLInn of this deed and the note for en-
such sums to be lcredllcd to }u.u p'rlnc!pnl of the loan '\lx)nllrll ruqxnlr;:d ‘forr the  dorsement (In cnse of full coconveynnce. for cancellation, without affecting the
soveral purposes thereof and shall thercupon, he SWCES the principal of the “Jiniiiy'of any person for the payment of the indebtedness, the trustee may (n)
loan: or, nt the option of the bencficlary, tho sums so paid shali be held by consent to the making of any map or 124 of snld property’; (b) Join In granting
the beneficlary [n trust.ns A rescrve account, without interest, to pay snle any casement or ereating and restrictlon thereon, (©) join In an

pr ”"“' o8 s or other charges when they shall become due grother agrecmnent affecting this deed or the len or charge hereof; (d) reconvey,
and. paynble. : : Without warranty, all or any part of tha property. The grantes In any reconveye

wWhile the grantor {s to pay any and all taxes, nasessments and other 41 Creniints thereln of any matters or Incts Than be. conciusive of of th
eharges levled or assessed agnlnst sald praperly, o tny art thercof, beforo \e recitnls thereln any masl cone 0 o
the e bogin to benr Intercst and also to gny pl'l.'mllll?l! on all Insurance :m‘“"I‘,‘L"g;’oomucm' Truslec's fees for mny of the servicea in. thls parageaph
‘policles upon snid . property, such payments are to Lo made through the bene- o g

chmry, as. nforesaidl, The grantor. ‘herchy anthorlzes the beneflclnry to: pay .- As additional securlty, grantor herchy asslgns to heneficiary during the
any And il tnxes, nsscssments and . other chinrges levied or. imposed ngninst  continuance of Uhese ‘trusts All tents, Issues, roynities and profits of, the pro-
sai property in the amounts as shown by the statements thercof furnished  perty alfected by this deed and of mny personal preperty located” thereon. Until
by the collector of such taxes, ‘aosessments or other charges, and to pay the  grantor shall defuult in the payment of any Indebtedness sccured hereby or in
Msuranco premiums in the amounts shown on the statements submittéd by  the performance of any agreement, horeunder, grantor ahall have the right to cole

the insurance carriers or their representatives,. and to charga said sums to the

rincipal of .tho loan or to.withdraw. tho sums which may be -required - from  become due and payable, Upan any defalt by the grantor hereunder, the henc.

he reserve account, if any, “established . for that purpose.. The grantor agrecs fiviary mey nl any time without notlee, either in person, ?‘,Y agent or by. & Te-

fn"no event: to hold tho beneficlary respansible for falluro to have nny fnaur  ceiver to bo appolated hy - a court, and withont regard to she adequacy of. any

ance written or for any loss or demags growlng out of a defect in any in- gecurity for the indehtodness hereby sccured, enter upon nnd take possesslon of

surance pollcy, and the beneficlaty hereby 18 hoszed, tn the event of any  said property, or any part thercof, In its own name suu for or otl;o,rwlsul eolleg.t
unpaid, and apply

loss, to compromiso and settle with any [nsurance company and fo apply sny  the rents, lasues and protits, including those past due and
cratlon nnd collection, including reason.

ance may he described ns the “‘person or persons legally entitled thereto” and

guch insurange recelpts upon the obligntions sccured by this trust deed. In tho snmc, less costs aml expenses of o
y indebtedness socured hereby, and [n such order

the Indebtedness for payment and sat{ataction in bie ati 's fees, upon an
ftlon of tho property by the beneficlary after kg’ culr; 1?;;’;‘3 fciary !mny! detormine,

s

computing. the amount o
full or upon sale or other. acquls|

o

v
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¢ tho sum cELGHTEEN. THOUSAND  EIGHT HUN ED&%

subordination

lect all such rents, fasted, royalties and profils enrned prior. to default ns thoy -
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4. The eatering upon and taking possession of said property, the coltectlon nouncemont ab the tlmo fixed by the precoding poatpoacment, The trusteo shail
of sach rents, lssues and profits or the proceeds of fire and other Instrnnce pols delivor to the purchaser hls deed In forn a8 required by lnw, conveylng the pro-
{cles or compensation or awards for nn¥ taking or damage of the property, an purty so sold, but without uny covenant or warranty, expreas or jinplied, The
the application or relenso thereof, as aloresald, shall not cure or walve any de- recltals in the decd of any matiors or tacts ahall bo concluslve proof of the
fault or notlee of default hereunder or invaiidate nny act done pursuant to truthfulness thereof, Any person, excluding the trusice but including the granter
auch notleo. and tho beneficiary, mny purchuse nt the snle,

5, The grantor shall notify beneflciary In wrltlng of sny sale or con- 9. When the Trusteo sclls pursuant to the powers provided hereln, the
tract for salc of the above described property and fcrnlsh heneflelary on o trustee ahall nrpl{ the proceeds of the trusteo's sala ns follows: (1) To
form supplled 1t with such personal [ntormation concernlng the purchaser s the expenses of the sale Including the compensation of the trustce, and o
would ordinazlly be required of a new loan appllcant and shall pay benetictary fensonable charge by the attorney, (2) To the obifgation secured hy the
a service chargo. trust deed.  (3) Lo all persons having recorded llens subsequent to the

interests of the trusiee fn the truat deed ne their intercsts appear in the

6. ‘Time 8 of the cesenco of this nstrument and upon default by the order of their priority, (1) The surplus, if nn{, to the grantor of the trust
grantor in payment of any Indebtedness secured herchr or In performance of any deed or to his succcssor in nterest entltled Yo such surplus,
agreement hercunder, the henefleiary may_declare all sums secured hereby L
mediately due and paynble by delivery to the trustee of written notlce of default 10, Vor any reason permitted by luw, the beneficlary may from time lo
and clection to sell the trust property, which notlce trusteo shall cuuse to be tlme appolnb n Buccessor or sUCCLBAOrS to any trustee uamed hereln, or to any
duly filed for record, Upon dellvery of ‘snld notica of default and eleetion to sell,  successor trusteo appointed horounder, Upon such nppolntment and without con-
the beneficiary shail deposit with the trusteo thin trust deed and ail promissory veyance to the successor trusted, the Intter shall be vested with nll title, powers
t [dene! il 1 dutles confereed upon any trustes hereln named or nlmnlntud hereunder, Each

notes and B ov p wres secured hereby, whereupon the and

trustees shall fix the time and plnce of snle nnd give notice thereof as then such appointment nnd substitution shall by mude by weitten fnstrument exceuted

required by law, . by thue heneficlary, containing reference to this trust deed nnd lte pince of
yecord, which, when recorded in the oftice of the county clerk or recarder of the

7. Afier default and wny time prior to five dsys before the dnte sel county or countles fn which the property in situnted, shall be conclusive proof of
by the Trustee for the Prustee’s sale, the geantor or other person Bo proper appolntment of the successor trustee,

privileged mny pay the entire nmount then duc under this trost deed and
the obligations secured Lhuruh{ (Including costs aml expenscs actually Incurred $1. Trustec nceepts this trust when this deed, duly exceuted and acknow-
i

in enforcing the tcrms of the obligation and trustee's and attorney’s teen ledged 18 made s public record, ns Inmvmcd by law, The trustec {8 not obligated

not exceeding $50,00 ench) other than such portion ol the prinelpal as would to uotl!r any parly hereto of pending sale under any other deed of trust or of

not then be due had no default occurred nmd thereby cure the default. any actlon or proceeding in which the grantor, hene iclanv‘ or trusiee shall be a
il

purty unless such actlon or proceedlug is brought by the trustee,

8. After tho lapse of such time as may then bLe required by lnw following
the recordation of sald notfca of defauit and giving of sald notlce of snle, the 12, ‘This deed applies to, [nures to the benefit of, and binds all parties
trustee shall sell sald property at the tima and place fixed by him in sald notice hereto, thelr heirs, fegatees devisees, iniinistrators, Lors, s and
of aule, clther as a whole or In separato parcels, and In such order as he may do.  assigns. The ternt “henellelary’ ahnll mean the holder and owner, Including
termine, nt public auction to the higheat bldder for cash, In lawlul money o the sledyes, of the note secured hereby, whether or not named as a henefleiary
Unlted States, payable at the time of sale, Trustee may postpone salc of all or wereln. Iu construlng this deed and whenever the context so requires, the mas.
any portion of said property by publle announcement ab such time and place of culine gender cludes the feminlne and/or neuter, and the singulnr number n-
sale nnd from time to time therealter may postpone the eale hy pu lic an- cludes the phirsl,

has hereunte set his hand and seal the day and vear first above written.

ikl ¥, Nl

IN WITNESS WHEREOF, said grantor

s e ASEAL)

abat .
L B2 3.-')’\'
STATE’ OF OREGQN £
County ‘of Klamath ",
e A
j‘:'THIS s ‘1% Y:\EhT}F‘f‘ that on wis.... L2t day of Japuary 19.7.2...., before me, the undersigned, a
I\{ot".cxry Publit ‘In gnd tor said' county and state, personally appeared the within namod . .
Y A\ \~ RTCHARD_SIAGLE and. MARGARET. SLAGLE, hushand..and. wife .

ual.S. named in and who exocuted the foregoing instrument and acknowledged to me that

-..{SEAL)

- 88,
~

KA
to me-personally knoyin to be the identical individ
.. ot :
th&y.bxuq}ile@‘ the, same freely and voluntarily for t
ORI T !
IN TESTIMQNY WHEREQF, [ have hereunto get my hand and affixod

he uses and purposes therein oxpressed.

notarial seal the day and year last above writlen.

.
y Public for Oregon —~ .
commission expires: /0 =¥ y .

(SEAL)

Loan No. ...... - STATE OF OREGON .
County of Klamath ’

TRUST DEED

I certify that the within instrument
was received for record on the .25..
day of ...January .. ... ,19.72,

(por "‘-’::E:‘:‘Z'; at. 3:27.o'clock P..M., and recorded
; L Y keconoinG in book ... M72... . on page...397.
_ Grantor oy LADEL. (N COUN- > Record of Mortgages of said County.
- TO ) TiES WHERE ) . K
TIRST FEDERAL SAVINGS & - , .- -USEDY) SIS Witess my hiand and sonl of County
LOAN ASSOGIATION . B I : e affixed. R .
B Beneficiary o c PR

m..D.. Miloe .

LJAfter Recording Return To: -
: A County Clerk
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FIRST FEDERAL gAVINGé ’ ' o / ) 7
540 Main St A % .
Klamath Falls, Oregon Fee $4.00 By ik g s ?%({f/

.

REQUEST FOR FULL RECONVEYANCE
To be u}zod only when obligaiions have been paid.

TO: Willilam Ganonge.-ewe--- .., Trustee
The undersigned 1s the legal owner and holder of all indebtedness secured by the foregolng trust deod. All sums secured by said trust dead
have been fully paid and satisfied. - You hereby are directed, on payment to you of any sums owing lo you under the terma of sald trust deed or
pursuant to statute, to canesl all evidences of indebtedness socured by sald trust desd {which are delivered to you herewlth together with- said
trust deed) and to reconvey, without warraniy, to the parties designated by the terms of said trust deed the estale now held by you under (he

same,

L ’ . First Federdl Savirigs and Loan Assoclation, Beneficlary

o by
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