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---+» 88 Granlor,
-+ y A8 Trustee,

- 18 Beneficiary,

WITNESSETH.

Granlor;' irrevocably grants, bargains, sells and  conveys to Trustee in trust, with power of sale, the property in
Klamath County, Oregon described gs;

Lot 10 in Rlock 2,

which said described rea] property does not exc
aﬁpurtenances and all other ri(ﬁzts thereunto belonging or in any
ereafter attached to or used in ¢

thereof and all fixtures now or

FOR THE PURPOSE OF

with interest thereon according

eed three acres

47)
SHASTA VIEW TRACTS, Klamath County, Oregon. é”

with all and singular the tenements, hereditaments and

, together ; r
wise now or hereafter appertaining, and the rents, issues and profits
onnection with said req) estate,

SECURING PERFORMANCE of each agreement of Grantor herein contained angd paymeat of the

Beneficiary or order and made by Grantor, Kemit..;l...

the final Payment of principal and interest thercof, if not

To Protect the Security of this Trust Deed, Grantor agrees:
1. To protect, preserve and maintain said Eroperty in good

condition and repair; not to remove or demolis

any building or

Improvement thereon; not to ommit or permit any waste of said

property,

2. To complete or restore promptly and in good and
workmanlike manner any building or improvement which may ba
constructed, damaged or destroyed thereon, and pay when due all

costs incuired therefor,

3. To comply with all laws, ordinances regulations, cove-
nants, conditions and restrictions affecting snid property,

prior to the ezép
policies shall be delivere,

payment of an;\l' indebte
tion of any of t, e

application or release shall not cure or

default h

ficiary
that such' policies
ficiary and
ewal or substitute

to Beneﬁciar}y; that the proceeds of
such insurance shalj be ztxipplied as Benefici

ness thereby secured or to the restora-
broperty or by release to Grantor and that such

ary shall elecl to the

t or notice of

one pursuant to such
in the event of any loss

any insurance company, - to

endorse, ne, t for and in the name of the Grantor
any. check or draft issued in settlement of any.such loss and
receive and to apply the proceeds thereof as herein provided,

5. To keep said premises free from mechanics’ liens and to
pay all taxes, assessments and other char, es that may be levied or
upon or against said property before any part of such

» assessments and other

charges ' become past due or

delinquent and promptly deliver receipts therefor to Beneficiary;
d

shoul

covenants here
interest as aforesaid, the
as the Grantor, shall
bound for the paymen
such payments s

the Grantor fail to make payment of any taxes,

, liens or other charges payable
roviding Beneficiary
nt, Beneficiary may,
the amount so paid,

h bayments, with
escribed, as well
nt that they are

gation herein described, and a)l
iately due ang ayable without

notice, and the non-payment thereof shall, at the option of the

eneficiary, render ajl sums se

cured by . this trust deed imme-

giat;iy due ‘and payable and constitute a breach of this trust
eed,

: 6. To pa
installment of th
Beneficiax:y shall

)
ges against
insurance against
premiums on insurance [
the ‘indebted

pack
addition to that re
at its option, estab

‘sums’ paid by Gmntor‘ and held

aforesaid; but the,recelpt of such s

" NOTE: The Trust Dead Act provides that the Trusteg hereunder must be oit
AT trust company or savings and loan association authorized to do busk
company authorized to Insure title to real pro,

RE-2 UB, 2-70

emiums upon

property - and (e}

repayment of all or any part o
ed, if Benefic carries such
all be less thap ficient for said

upon - the  written
ch direction,‘apply

ry. to the purposes

ot, in the absence of

perty under the provisio,

to the terms of g promissory note of even date herewith, payable to

Nilma..Y....Halaaa;..hus.hand..and

Sooner paid, to be due a payable .....QQ.@.QbQ.I’...Bh...

such direction, impose any duly upon Beneficiury to disburse the
Same or relieve Grantor from his covenants to pay said obligations
and keep the Property insured, Beneficiar may, from time to
time, establish reasonable service charges for the collection and
isbursement o premiums on package type insurance pulicies,
i not, whether or not service charges are imposed,
be subject to any liability for failure to transmit, any premiums to
any insurer or by reason of any loss growing out of any defect in
any insurance policy,

7. To pay all costs, fees and ex S Lrust, including
the cost of tifle search s and expenses of
the Trustee incurred i in enforcing thig
obligation, and tru ey's foes actually incurred,

8. To appear in and defend any action or proceeding
gurporting to affect the security hereof or the rights or powers of
eneficiary, or Trustee; and Lo i)ny all costs and expenses,
including “cost of evidence of title "and attorney’s fees j
reasonable sum to be fixed by the court, in any such action or
proceeding in which Beneficiary or Trustee may appear, and in
any suit brought by Beneficiary to foreclose this deed.

It is Mutually Agreed That:

9. In the event that any portion or all of said pro| erty shall
be taken under the right of eminent domain or condjemnution
Beneficiary shal] have the right, if it so elects, to requir,
or.any portion of the monies
taking, which are in excess !
reasonable cost, fees necessarily pajd or
incurred by proceedings, _shal} be  paid to
Benefici t upon any reasonable costs and
expenses and ecessarily  paid o incurred by
Beneficiary in such Proceedings, and the balarice applied upon the
indebtedness secured hereby; 'and Grnnto_r; agrees, at its own
expense, to take such actions ecute: such instruments as’
be hecessary in obtaining such compensution,,promptly
upon Beneficiary's request, : O

10. At any time and from time to time upon written request
of Beneficim-y, payment of its fees and presentation of. this deed
and the note for endorsement (in case of fu) reconveyance, for
cancellation), without affecting the liability of any person for the
bayment of the indebtedness, Truslee may (a) consent to the
making of any map or plat of said property; (b) join in granting
any easement or creating any restriction thereon; ¢) join in any
subordination or other agreement affecting thig deed ‘or the lien
or charge thereof; d) reconvey, without warranty, all or any part
of the roperty, The Grantee in any reconveyance may - be
describetr as the “person or persons legally entitled thereto,” and
the recitals therein of any matters or facts shall be conelusive
proof of the truthfulness thereof, Trustee’s fees for any of the
services mentioned jn this paragraph shall be 5,

11, Upon any default by Grg
may-at any time without notice, ej
a receiver to be appointed
adequacy of any security
enter upon and
thereof, in its o
issues and profit nd unpaid,
the same, | ation and collection,
includin 2y’s fees upon  any - indebtedness

- secured he h order as Beneficiary may determine,

12, The entering upon
erty, the collection of such
proceeds of fire and other insy

‘awards - for any takin

13, Upon defaylt by Grantor. in payment of any indebteq-
d hereby or in J)erformnnce of -any . agreement
Beneficiary may declare all syums secured “hereby

ly due and payable by delivery to Trustee of written

_hotice of default and election to gefl the trust property

notice Trustee - shall cause  to be: duly fijed for rec
Beneficiary desires said property to be suld, it shail de osit with
Trustee this trust deed and all romissory notes and ocuments
evidencini expendilures secyre, hcreby, whereupon the Trustee
shall fix the time and place of sale and give notice thereof ag then
required by law, : R :

her an attornay, who is an active momber of the Oregon State Bor, a bank,

ness under tho laws of Oregon or of the United States, or a title Insurance .
ns of ORS Chapter 728, Its subsidlarles, affillates, agents or branches,

T 4\”"4'-.73"1!«
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14, It after default ang rior to the time and date set by the - hereunder. Each such appointinent and substilution shu'fl be fudeé
Trustee for -the Trustee'’s sa e, the Grantor or other erson so ' by written instrument executed by Beneficiary, contuining
privileged by ORS 86,760 pays the entire amount then ue under  réference to this trust deed and ils place of record, which, when ; . : o I Cae .. )
the terms of the trust deed and the obligation secured thereby,  recorded in the office of the County Clerk or Recorder of the ' B s A i s & ™ g ] f i
f
i

1
other than such portion of the rincipal as would not then be due county or. counties in which the properly is situated, shall be
had no default occurred, 16 Grantor or other person making  conclusive proof of proper appointment of the Suceessor Trustee, * -
such payment shall also pu&r to the Beneliciary all of Beneficiary’s* . : 1 .
costs and expenses incurre up to said time in enforcing the terms
of the obligation, including Trustee’s and Attorne s [ees not

18, Trustee ncce hen this deed, duly executed |
51‘11(1 uclu;oWlodgci)l“ jmad ul recordL hs}' proLvidei_l by legw. By
. . o N Sto S (f Lyl . t] t4 &
exceeding $50 if netually incurred, such default shall thereby be Jurlg*h‘:dé; l':,‘]’;, 8,']]2","‘100(10(] %‘pﬂ_ﬂsty(;;"gf fg; Xct)it)l;::r gm‘é‘aza:ﬂb
cured, . in which Grantor, Beneficiary or Trustee shall be a parly unless
15. After the lapse of such time as may then be required by such action or proceeding is brought by Trustee,
law following the recordation of said notice of default and the 19, The Grantor covenanls and agrees to and with the
plving of said notice of salo, Trustee shall sell said property at the Benefieiary and those claiming under him that he is lawfully
25, and place fixed by it in said notice of sale, cither as i whole seized in Tee simple of said deseribed req) property and has a
gfx lﬁ:gﬂ‘éﬁ}éﬁ ‘ZZ'ffﬁt'rﬂgﬁjel? g:'l(Jcc}l]el?rl%crrc(zlasql;tinmlllx{w(i“lex%er::glr&’; :)‘IL. valid, unencumbered Litle Lherelo and that Lo will warrant and
S 3 v fe 2 8 p gy, 3 ) 5 Ve
the United States, payable at the lime of sule, Trustee shall Hforcv‘cr defend the sume “l’um‘f" l,‘“ persons Yvhomf';ot.vcr. .
deliver to the purchaser its- deed in form us required by law © 20. Grantor shall not, without the prior written cofsent of
conveying the property so sold, but without an Beneficiary, transfer Grantor’s interest in the property or any
warranty, express or implied, The recitals in the deed of an part thereof, whether or not the transferee assumes or agrees to
matlers or facls shall bo conclusive proof of the truthfulness ay the indehtedness hereb secured. Upon any application for
thereof. Any person, excluding the 7| rustee, but including the eneficiary’s consent to such a Lransfer, Beneficiary may require
Grantor and Beneficiary, may purchase at the sale, from the “transferee. such information’ as would normally  be
. . . required if the transferee were 4 new loan applicant, Beneficiary
6. When Trustee sells pusuant to the Bowers provided — gp| oy anreasonably withhold its consent, As a conditing of its
herein, Trustee shall ap Iy the proceeds of sale to anm‘”,‘!' of(1) - consent Lo fany transfer, Beneficiary may, in ils diseretion, impose
ihe expenses of sale, including a reasonable charge by'the Trustee, & service charge not exceeding one percant of the original amount
(2) to the obligation secured by the trust deed, (3)'to all persons . 5"y indebtedness hereb secure(Ptmd may increase the interest
having recorded liens subscquent to the interest of'the Trustee in tate of Lhe indebledness hereby secured by not more than one
the trust deed as their interest may appear in order of their pereent per annum .
priority . and (4) the surplus, if any, lo the Grantor or to hig s N , R L ’
successor in interest entitled to such surplus, 21, 'This Deed applies Lo, inures to Lhe benefit of, and hinds
" all’ parties Hhereto, their heirs, legatees, devisees, administrators
executors, successors and assigns. The term Bencficiary shat
mean the holder and owner, “including pledgee, of the note
secured hercby, whether or nol named as a beneficiary herein, In
ance to the suc- construing this deed and whenever the context 50 requires, the
1 title, powersand  masculine gender - includes feminine and/or neuter, and the
med or. appointed singular number includes the plural.

IN WITNESS WHEREOF, said Grantor has hereunto set his hand and seal the day and year first above written,

STATE OF OREGON,

m}m?miw:‘ :
. ik !

ot

who being duly sworn, did say that he,

a corporation, ar t the seal affixed fo the foregoin,

the corporate seal of said corporalion and that. said instrument was

signed and sealed on behalf of said corporalion by authority of its
Board of Directors; and he acknowledged said instrument to be ils

R ! voluntary act and deed,"

N K Before me:
_v‘ __//if’ﬂ-l‘il‘&}u_, -.%779 n;g.u—/z’ « L&

) No'i{zgry Public for Oregon 7 Notary Public for Oregon
oo My 'commission expires: 2-9-7h My commission expires:

n the
! of

, and recorded

Beneficiary
} S8,

1972

DA

...Klamath
Januar

d.

o’clock A M.
. ONL DAgE 1027

Record of Mortgages of said County

lxe

imty aff

I certify that the within instru-
day of

was received for record o
Witness my - hand and sea

TRUST DEED

STATE OF OREGON,

ment
26

Co
. Wns D. Milne

REdUEST FOR FULL RECONVEVANCE
To be used only when ‘obligations have been paid,
TO:! . : : , Trustee ¥

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. Al sums secured by said
trust deed have. been fully paid and satisfied, You hereby are direcled, on vayment to you of any sums owinf to you under the terms
of said trust deed .or pursuant to statute, lo cancel il evidences of indeblec[ness secured by said trust deed (which are delivered to ou
herewith logether wiih said trust deed) and to reconvey, without warranly, to the parties designated. by the terms of said trust deed
the estate now held by you under the same. Mail reconveyances and documents (o

" DATED: i s 19
e T , ; T




