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THE MorTGAGor, GORDON D

-...and, LO LORE

mortgages 1o the STATE oF
Ing described re

OREGON, represe
al property locateqd the St

nted and acting by the Dircetor of Veterans' Aftaip,
ate of Oregon and County or Khlmﬂth
Tracts 8 and 8B of LAKESHORE GARDENS, Klamath County,

5 pursuant to ORS 107030, t

together with the tenements, herk“lnmcnts. rights, privileges, ang appurtenances fneluding roads and e
with the premises; eleetrie wiring and fixtures: furnace and  heatj
ventilating, waler and frrigating

asements used |n conneetion
NE system, water heaters

¢ s, doors; window shades

covurmg n stoves, oveng, electric sinks

installed in or on

. fuel storage receptacles; plumbing,
and blinds, shutters; cabinets, built-ing, Hnoleums and floor
S, air conditioners, refrigerators, freczers, dishwashers; and all fixtures now or hereg
the premises; angd any shrubt 'a, or timber now Hrowing
replacements of any one or maore of the {oregolng ftems,
land, and all of the re

alter
or hercafter planted op Erowing thereon; and any
In whole op in part, al of which are hereby declared to be appy

S of the mortgaged property;
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to secure the payment of Flfteen'l’heusandspven
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= and interest thereon, evidenced by the foliowing promissory note:

I promise to ray

to the STATE OF OREGON | fteen. Thousand ¢
Dollars (31517OO~OO

+ at the rate of . B Avfeieioubvelons
nt to ORS 407,072, prinefpal
rans' Affairs In s,

-

“h.aundred.and. no/100

» with Interest from the date of
potheetuy “Tpercent per annum until sych time as a
and interest to be paid in lawful money of the United
alem, Oregon, as follows:

initial disbursement by the State of Oregon
different Interest rate is established pursua,
States at the office of the Director of Vete.

TITmTT~and lel,OOOn th‘:
ztwelfth of.

n the mortgage, and contin
ayments to be applied

Successive year on the premises described |
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principal,

~“the ad valorem taxes for each
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amount of the
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The due date of the 1
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om date of such transfer,

e
the terms of which are 1nade yt/hcr,of.

Dated at Klamathpalls,

The motigagor or subsequent owner may pay all or any

part of the loan at any time without penalty,
The mortgagor covenants that he owns the [)rcmiscs in fee sim ple, has good rf
1t he will warrant and de

end same forever again:
¢ extinguishec by fo|

ght to mortgage same, that the
reelosure, bu

st the claims and demands’ of

t shall run with the land,

premises are free
all persons whomsoever, ang this
MORTGAGOR FURTHER COVENANTS AND AGREES:
all debts and moneys secured hereby;
%’s to become vacant or uno
Brovements now or herea

ccupied ; not {0 permit the remova) or demolishment of any bulldings or im-
ter extstln(F; to keep same in "good re alr; to compiete all construction within @ reasonable time in
accordance with any agreement ma ¢ between the parties here 0;
Not to permit the eutting or removal of any timber except for hi

Ises for any objectionable or unlawful purpose;
Not to permit any tax, assessment, len, or ¢

neumbrance to exist at any time;
Mortgagee [y authorized to pay all real {)ropcrty taxes assessed
advances to hear interest ag provided in th 4

€ note;
To keep all buildings unceasingly insured during the term of the mortgage, against loss by fire and such other hazards in such
company or compunﬁ'cs and in such an amount as shall be satisfactory to the mortgagee; io deposit with {he mortgagee all such
Jolcles  with receipts showing payment In full of alt premiums; all such fnsurance shall be made bayable to the mortgagee;
nsurance shall be kept In force by the mortgagor in case of foreclosure unttl the perfod of redemption expires;

S own domestic use; not to commit or suffer any waste;

against the premises and adq same to the prineipal, each of the
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8. Mortgagee shall be entitled to aly compensation ang damages reeelved undep tight of emine
tarily released, same to be applied upon the indcbtedness:
9. Not {o lcase or rent the bremises, op any part of sune, without written consent of the mortyg,
10. "o promptly notiry mortgagee in writing of q transfer of ownership of (he
Turnish g copy of the instrument of transfer to the mortgagee
all payments due from the date of transfer; in all

bremises or any par
other respe

i a purchagey shall p
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Default in any of the covenants or agreements herein [4
other than those specitied in the tpplication, exeept by writye
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ontalned or (he ¢xpenditure of any
1 permission of the 1

diately” due
The fallure of the mortgagee to exercise any obtions herejn set forth win not constitute
breach of the covenants,
In case Ioruclgsm‘c is commenced, the mortgagor shalj be Hable for the cost of 4 title se
incurred jn conneetion with such foreclosure,
Upon the breach of any covenant of the mortgage, the mortragee
colleet the rents, issties and profits ang Abply same, Jegs reasonable ¢
have the right to the appointment of 4 reeeiver to collect same,
and agroementg heretn shany extend o
espective parties hereto,

It is cistinctly understood and agreed that thig note angd mortgage are subject to
Constitutlon. ORS '407.010 to 407,210 an any subsequent amendmenty thereto
Issued or may hereatter be Issued by the Director
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and be binding upon the helr:

and to all ryje
ursuant to the prov,

the feminine, and the singulnr the plural

IN WITNESS WHEREOF, The mortgagors have set their hands and seals thig .

STATE OF OREGON.
County of K'La.mnth

Before me, a Notary Publie, personally appeared the within n

e his wife, and acknow
act and deed,

ledged the foregoing instrument to be
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and official seal the day and year last above

written,
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