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THIS TRUST DEED, made this .. a V19..72......, between S IR R ( P S i J
HIVION R, FROHAS, & sinaie man 15 Grantor, ‘ : TN
ROBERT. D BOIVIN,. attornes + a5 Trustee, ks T e g
.BANK..QE..“AMATH..CQUNTRY us Beneficiary, i it ik R
: WITNESSETH ‘ " ; :
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eae ‘_ ' ’ § |
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IE( Grantor :irreuacably grants, bargains, sells and conveys to Trustee in trust, with power of sale, the property in
—
<z

g

§ =2 Klan;ath - County, Oregon deseribed as:

B Lot 3 in Block 11 Tract 1003 known as THIRD ADDITION To MOYINA, Klamath County,
Oregon.

v
vahich said described real property does not exceed three acres, together with all and singular the tenements, hereditaments and ; ; . -
ltlgpurtennnces and all other rights thereunto belonging or in anywise now or hereafter appertaining, and the renls, issues and profits el S o Bt e e ‘”T]IWE;F?m‘WITW’wm
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ereof and all fixtures now or hereafter attached to or used in connection with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of cach agreement of Grantor herein conlained and payment of the L G : BN S ' [ ‘ '
sum of § 8,1 000.00 ... with interest thereon according Lo the terms of a promissory note of even date herewith, payable to & ' AN "‘
Beneficiary or order and made by Grantor, __ ...!.{i_._lb.qn_.B,_...'lthma,.s .

the final payment of principal and interest thereof, if not sooner paid, to be due and payable ____, Jv.ly26

To Protect the Security of this Trust Deed, Grantor agrees: such direc]tion,émpotse x}ny dﬁty upon Beneficiary Loddisl:)lursz! the
s . . ieve i ants to pay said o igations

1. To protect, preserve and maintain said property in good ~ Same or relieve Grantor fom his cavenanl
condition and repa‘ir; not to remove or demolisl? any building or  @nd keep the property insured. Beneficiar: may, from time to

h . A H time, establish reasonable service charges for the collection and
improvement thereon; not to commit or permit any waste of said disbdrsement of premiums on pnckaglé type insurance policies,

property. . Beneficiary shall not, whether or not service charges are imposed,
2. To complete or restore in good and e subject to any liabi mit any premiums to
i any insurer or by reas S g oul of any defect in

any insurance policy.

7. To pay all costs, fees and expenses of this trust, including

3. To comply with ail laws, ordinances regulations, cove- cost of title search as well as the other costs and expenses of

nants, conditions and restrictions affecting said property, the Trustee incurred in connection with or in enforcing this
4. To keep the buildings now or hereafter on said propert obligation, and trustees and altorney’s fees actually incurred,

red against loss by fire and against loss by such other hazards 8. To appear in and defend any action or proceeding

the Beneficiar ime to time urporting to affect the security hereof or the rights or powers of
eneficiary, or Trustee; and to rny all costs and expenses,
i evidence of title and attorney’s fees in g
i court, in any such action or
proceeding i i ici ' Y appear, and in
any suit brought by Beneficiary to foreclose this deed,
retained by the B

days prior to the ex iration thereof sti Itis Mutually Agreed That:
policies” shall be deliveredpto Beneficinry; that the proceeds of 9. In the event that any portion or all of said property shall
such insurance shall be %pplied as Beneliciary shall elect to the  be taken under the right of eminent domain or con(f;mnation
payment of anK indebtedness thereby secured or to the restora- Beneficiary shall have the right, if it so elects, to require that al
tion of any of the property or by release to Grantor and that such o any portion of the monies pa able as compensation for such
application or release shall not cure or waive default or nolice of taking, - which are in excess O]Pﬂ‘”,le amount required -to pay all
default hereunder or invalidate any act done pursuant to such st orney’s fees necessarily paid or
notice; that the Beneficiar?l is authorized in the event of any loss - § in s ings,  shall “be "paid to
to - compromise and - sett e with- any insurance company, to i it fi :
endorse, negoti esent for and in the name of the Grantor
any check or draft - issued in settlement of any such. loss and proceedings, a
receive and to apply the proceeds thereof as herein provided. ed herchy; a Grantor. agrees; at itg own

5. To keep said premises free from mechanics’ liens and to ch actions and execute-sucl_: instrumenty as ..
pay all taxes, assessments and other chnrges that may be levied or Benetios ary in olt)lﬂlﬂmg such compensation, promptiy
assessed upon or against said pro erty before any part of such UPon Bene tclary’s request, o
taxes, assessments - and other charges become past due or 10. At any time and from time to time upon written requedt
delinquent and promptly deliver receipts therefor to Benefici of Beneficiary, payment of its-fees and presentation of this deed
should the Grantor fail , - and the note for endorsement (in case of full reconveyance, for

i i i cancellution‘), without affecting the linbitity of any person for the
payment of the indebtedness, Trustee may a) consent to the
making of an plat of said property; (
any easeme
subordin
or charge ther Yy, without warranty, all or any part
of the 5 rantee in any reconveyance may be
described as the ‘‘person or persons legally entitled thereto,” and
the recitals therein of any matters or facts shall be conclusive

, proof of the truthfulness thereof, Trustee’s fees for any of the
as the Gra y y services mentioned in this paragraph shall be $5, .

bound for the Pai 11,  Upon any default by Grantor hereunder, Beneficiary

such payments s vy due and ; i ) H § H S
notice, and the non-payment. thereof shall, at the option of the ;n?gc:iag:l{otgr;ea;ggl}grerdnotlce, Sither in pey:ggh?¥ez;%t;gttgrtgz

Beneficiary, render all sums secured by this trust deed imme- :
giatgly du¢ and payable and constitute a breach of this trust ggfgru%cg’o:rnzgytzsxi?;gsession of said pr
eed.

thereof, in its own name sue for or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply
the same, less costs and expenses of operation and collection,
ineluding  reasonable attorney’s fees upon any indebtedness
X secured Eereby, and in such order as Beneficiary may determine,
- the ‘amount o a) governmental - . . : f g
nourancs charges against said - property, (b) promiums yoen ert 1fhe“.l?,nf'e"cieaé'é“"o‘?’?&‘cﬂ"';’eﬁ‘t‘i""i“ésﬁé’?f.isé°" rofite, pP'ob
branance against loss. or e to sai Bl o tony,nd (c} royc’eeds of fire and other insurance’ olicies or cc?m ensati "
premiums on insurance covering repayment of ‘all or any part of P ards for any . taki d“ an pf Lhe ! f’ 58 :i°"“°"
the indebtedness hereby secured, if Beneficiary carries such =~ aW yChfor any taking or damage ol the f"°p‘“ Y, and the
insurance, If the sums so paid shall be less than sufficient for said. 2PPlication or release thereof as atoresaid, shall not care or waive
: p p ] any ‘default or notice of default hereunder or invalidate any act
purposes, Grantor will also pay, upon demand, such additional d bt h noti
sum as Beneficiary shall deem necessary therefor, If ‘Grantor  done pursuant to such notice,
desires a “package’ plan of insurance which includes coverage in 13, Upon default by Grantor in payment of any indebted-
addition to that required under this Trust Deed, Beneficiary may, pess socured hereby or in performance of any " agreement
at its option, establish and administer a e for that purpose, - hersunder, Beneficiary - may tfeclnre all sums securegrhereby
If the package plan reserve 18 not sufficient to pay the renewai immediately due and payable by delivery to Trustee of writton
premium on a package plan policy, then Beneficiary may use such ' notice of d%:fuult and election to sell the trust property; which
reserve Lo pay premiums on a policy covering only risks required - ‘hotiee’ Trustee shall cause to " be “duly- filed " for ‘record, If
to be insured against under thig Trust Deed and allow the package ° Beneficiary desires sajd property to be sold, it shall d?osit with
insurance - plan  to lapse, Beneflcmry shall, ‘upon . the “written Trustee this trust deed andpnll romissory notes and ocuments

direction of the Grantor, and ma , Without such direction, apply evndencini1 expenditures secure hereby, whereupon the Trustee
sums_paid by.Grantor and held by Beneficiary to the purposes shnll_fix the time and place of sale and give notice thereof as then
aforesaid; but.the receipt of such sums shail not, in the absence of required by law, . .

'NOTE: The Trust Deed Act provides that the Trustee hereunder must be either an attorney, who Is on active momber of tha Oregon State Bar, a bank,
i trust company or savings and loan assoclation authorized to do business under the laws of Qregon or of the United States,. or g title insurance
company authorizecl to Insure title to real property under the provisions of ORS Chapter 728, its subsidiarias, affiliatos, agents or branches, .-
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14, If after défallt and i)rior to the time and date set by the
Trustee for*the Trustee’s sale, the Grantor or other person so
privileged by ORS 86.760 pays the entire amount then due under
the terms of the trust deed and the obligation secured thereby,
other than such portion of the prinecipal as' would not then be due
had no default occurred, und the Grantor or other person making
such payment shall also pay to the Beneficiary all of Beneficiary’s
costs and expenses incurred up to said time in enforcing the terms
of the obligation, including Trustee's and "Attorney’s fees not
exce((j:ding $50 if actually incurred, such default shall thereby be
cured,

16. After the lapse of such Lime as may then be required by
law [lollowing the recordation of said notice of default and the
giving of said notice of sule, Trustee shall sell said Dbroperty at the
time and place lixed by it in said notice of sale, either as a whole
or in separale parcels, and in such order as it may determine, at
public auction to the highest bidder for cash in lawful money of
the United States, payable at the time of sale. Trustee shall

deliver to the purchaser its deed in lorm as required by law .

conveying 'the property so sold, but without any covenant or
warranty, express or implied. The recitals in the deed of any
matters or [acts shall be conclusive procf of the truthfulness
thereof. Any person, excluding the Trustee, but including the
Grantor and Beneliciary, may purchase at the sale.

16. When Trustee sells pursuant to the powers provided
herein, Trustee shall apply the proceeds of sale to payment of (1)
the expenses of sale, including a reasonable charge by the Trustes,
(2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the Trustee in
the trust deed as their interest may appear in order of their
priority and (4) the surplus, il any, to the Grantor or to his
successor in interest entitled to such surplus,

17. For any reason permitted by law Beneficiary may (rom
time to time appoint a successor or successors to any Trustee
named herein or to any successor Trustee appointed hereunder.
Upon such appointment, and without conveyance to the suc-
cessor Truslee, ihe luiter shall be vested with all title, powers and
duties conferred upon any Trustee herein named or appointed

hereunder.:Each such appointment and substitution shulj
by ‘writlen” instrument executed by . Beneficiary, conlaining
reference Lo this trust deed and ils place of record, which, when
recorded in the office of the County Clerk or Recorder of the
counly or counties in which the property is situated, shall be
conclusive proof of proper appointment of the Successor, Trustee,

18, Trustee nccepls this trust when'this deed, duly executed
and acknowledged is made a public record as provided by law,
Trustee is not obligated. to notily any party hereto of pending
sale under any other deed of Lrusl or of any nction or proceeding
in which Grantor, Beneficiary or Prustee shall be & parly unless
such aclion or proceeding is brought by Trustee,

19, The Grantor covenants and agrees Lo and with the
Beneliciary and those claiming under him that he is lawfully
seized in fee simple of said described real property and has a
valid, unencumbered title thereto and that he will warrant and
forever defend the same against all persons whomsoever.

20. Grantor shall not, without the prior written consent of
“Beneficiary, transfer Grantor’s interest in the property or any
part thercof, whether or not the transferce assumes or agrees to
pay Lhe indebtedness hereby secured. Upon any application for
Beneliciary’s consent to such a transfer, Beneficiary may require
from the transferee such information as would normally be
required if the transferce were a new loan applicant, Beneficiary
shall not unreasonably withhold its consent. As a condition of ils
consent to any transfer, Beneficiary may, in its discretion, impose
a service charge not exceeding one percent of the original amount
of the indebtedness hereb securctrnnd may increase the interest
rate of the indebtedness Kcreby secured by not more than one
percent per annum, l .

21. This Deed applies Lo, inures to the benefit of, and binds
all parties hereto, their heirs, legatees, devisees, administrators
executors, successors and assigns. The term Bencficiary shal
mean the holder and owner, including pledgee, of the note
secured hereby, whether or not named as a beneficiary herein, In
construing this deed and whenever the conlext so requires, Lhe
raasculine gender includes feminine and/or neuter, and the
singular number includes the plural,

IN WITNESS WHEREOF, said Grantor has hereunto set his hang and seal the day and year first above written.

STATE OF OREGON,
County of......Klamath

January 26 ,10..12 and

Cegeean (SEAL)

(SEAL)

(SEAL)

CORPORATE ACKNOWLEDGMENT
STATE OF OREGON, County of ) ss.
19

Personally appeared

who

being duly sworn, did say that he

Pers;(‘iridll appeared the above named.

Hilton R. Thomas

and he,

. is the

, is the

g
e
] t
L e ",

of

X ,
»ab{;noibl;dggd"’ghc foregoing instrument lo be
Wi N g™

3 a corporalion, and that the seal affixed to the foregoing instrument is
& > the corporale seal of said corporation and that said instrumen! was
signed and sealed on behalf of said corporation by authority of its
Board of Direclors; and he acknowledged said instrument to be ifs
voluntary ect and deed.
Before me:

(Seal)

h Y / . .
i) € il A I 102t £

£36

[y t-gmmtssion expires: 2_9_7h

Notary Public for Oregon
My commission expires:

T Ry

|

I

ﬁ{ldlary'}’uplic for Oregon

L

Beneficiary
} SS.

' County ovf_.._._.l(l.a,mathw__.‘..
.day of .January , 19.72_,

33 o’clock _A M., and recorded

I certify that the 'within instru-
5

ment was received for record on the

-

TRUST DEED

27
at 10

STATE OF OREGON,

on page 1064
County Clerk—Recorder.

=

M72
Record of Mortgages of said County.

e

Witness my hand and seal of

County affixed.
Wy, D. Milne
)

book

By,

Fee $4.00

in

REQUEST FOR FULL RECONVEYANCE
It To be used only wheén obligations have been paid,
TO: ... ; , Trustee o

The undersigned is the legal owner and holder of all indebledness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, onfayment loaygu of:‘(iu:y sur‘rlts owing lo.you under the terms
by said trust de

of said trust deed or pursuant to slatute, to cancel all evidences of indebte

ness secure ed (which are delivered to you

herewith together wilh said trust deed) and to reconvey, without warranty, to the parties designated by the lerms of said trust deed

the estate now held by. You under the same. Mail reconveyances and

documents lo

DATED: .- 19

By
o o Bcneﬂctqr;"

Do not losa or destroy this Trust Deed OR THE NOTE which it seqﬁrus. Both must ﬁa délivereﬂ to tha trustes for llation before 1

will be made. i




