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mortgages tp the S'I‘A’I“E 01:‘ OREGO acting by the Dlrector of Veterans' Affalrs, pursuant to ORS 407.030, the follow-
ing deseribed ren) prbpcrty located in the State of Oregon and County of Klamat:h :
Lot 8, in Block 2, COUNTRY GARDENS, Klamath County, Oregon.
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togother with the tenements, hcrlditnmcnts. rights privileges, nnd Appurtenances ineluding roads and easements used In connection EE SR e K n : . 1 ‘ '
with the premises; eleetrie wiring “and fixtures; l'urnnce and heatin :

B System, waler heaters, fuel ‘storage receptncles: plumbing, ‘, : % does herEby grant, ‘
ventilating, water and Irrlgntlng systems; sereens, doors; window shades’ and blind. ‘ H
.
! ;
N

installed | ises; and any shrubbery, flora, or timber now Browing or hereafter planted or ;and any
j!'ED:!ﬂcClndL‘ ne ¢ of the foregoing items, 'in whole or in part, a)) of which are hereby dect
and, an

s s, shutters: cabinets buflt-ins, linoleums and floor : V' ! ¢ : i f . i
coverings, built-in stoves, ovens, electric sinks, alr conditioncrs, retrlncrntors. free: ; . ) certain real prope,
o Vol
the :
all of the rents, issues, and profits of the mortgaged pro perty;

zers, dishwashers: r hereafter
uated in the Coun

. K : : ‘ N D I et -
te secure the payment of N esanmEedild _une H 50 g TS Dollars

5.19,10

7. and Interest thercon, evidenced by the following promissory note:

1 promise to pay to the STATE OF OREGON N,..Nineteen,.AThousand...one ~Hund-r-ed-~and~no/100» ——
ST e, Dollars ($ 19,,.100‘.()0...__.._). Wwith interest from the date of inttial disbursement by the State of

Oregon, at the rate of four ercent per annum on a principal balance of . . OF less and ... .4
percgent ber annum on the rfrlnclpal balance In excess thereof, principal andsn]r@x&étoe‘LQ-Opan“'m"lnwlul money !6hw

1972
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United States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows: sv..<lO7.‘ 00 R
on or before ... [ 972 ==- "= and 3107, 00.‘.011.,.themls t. of,..eachnmonth.,—,——--—-—

I

thereafter, plus LONe— SOL et ag valorem taxes for each successive year
on the premises described in the mortgage, and o g until the rul) amount of the nrincipal, interest and advances
shall be fully paid, such hayments o be appliled first as Interest on the unpaid prineipal, the remainder on the principal.

FB 2 |

The due date of the last payment shall be on or before 4.4.Februaryml,,‘.A.19,95.

In the event of transfer ot ownership of the premises or any part thereof, 1 wi con
and the balance shall draw Interest as bpreseribed by ORS 407.070 from date of such transf
This note is Secured by a mortgage, the terms of which are made g part hereof,

To Have and

And said gran
grantor is lawfully so/iR8
as ‘noted abov
of this Deed;

Dated at Kl

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty,

The mortgagor covenants that he owns the Prcmlses in fee simple, hasg good right to mortgage same,  that the premises are free
from encumbrance, that he will warrant and defend same forever against the claims and demands of all persons whomsoever, and this
covenant shall not be extinguished by foreclosure, but shall run with the Iand, . .

i L ; L . T . 8rantor will warrant and
MORTGAGOR FURTHER COVENANTS AND AGREES: Ha i R fradids o 4y d gty & ful claims and demand,
To pay all debts and moneys secured hereby; . N A, ‘

« . he : A : ; A 1 ‘ The true and act
- Not to permit the buildlnx(,'s to become vacant or unoccupled; not {o permit the removal or demolishment of any bulldings or. jm- : oy i : . : d i A . d @HOWEVET;_the actual cgl
provements now - or hereafter cxlstln!z; to keep same in £ood repair; to complete all construetion within @ reasonable time in % . . ] B . , S
accordance * with any agreement mac e between the pnrths hereto;

. Not to permit the cutting or removal of any timber except for his own domestic use; 5 In'cbhstrm‘ng ﬂﬁ
Not to permit the use of the premises for any. objectionable or unlawful purpose; : 2 : e g : il WITNESS grant
Not to permtt any tax; assessment, llen, or eéncumbrance to exist at any time; : : ! ; ’ ! L

Mortgagee’ is authorized to pay all real grdpcrty taxes assessed against the pre.
advances to bear interest ag provided in the note; -

not to commit or suffer any waste;

mises and ndd same to the prineipal, each of the

To keep all buildings uneeasingly insureq during the term of the mortgage, against logs by fire and su such
company or companles and {n such an amount as shall bc‘;nllsmctory to the mortgagee; {o deposit wi such
{JO“C'CS with receipts ‘showln{z bpayment in full of alt pbremiums; all ‘such surance shall be made payah the mortgngee:—H——
h agor falls to effect he insurance, the mortgagee may scecure the insurance and the cost shalt be added o the principal,
d a debt due and shall be sccured by thig mortgage; {Asttrance shall be kept in force by the mortgagor in:case; of fores
closure until the period of redemption explires; hE .
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8. Mortgagee shall be entitled to all compensation and damages received under right of eminent domain, or for any security volun-
tarily released, same to be applied upon the Indebtedness;
Not to lease or rent the premises, or any part of same, without written consent of the mortgagee;
To promptly notify mortgagee in writing of a transfer of ownership of the premlses or any part or Interest in same, and to
furnish a co‘)y of the instrument of transfer to the mortgagee, any purchaser shall assume the indebiedness, and purchasers
0 a loan or 4¢; interest rate under ORS 407.010 to 407.210 shall pay interest as prescribed by 8 407.070 on all pay-
11 foree and effect; no instrument of

not entitled
ments due from the date of transfer; in nll other respeets this mortgage shall remain in fu
transfer shall be valid unless same containg a cevenant of the grantee whereby the grantee assumes the covenants of this mort.

gage and agrees to pay the indebtedness sceured by same.
The mortgagee may, at his option, in case of default of the mortgagor, perform same in whole or {n part and all expenditures made

in so doing including the employmcnt of an attorney to secure compliance with the terms of the mortgage or the note shall draw
Interest at the rate provided in.the note and all such expendltures shall be immedintely repayable by the mortgagor without demand i L
I P A ST TR
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and shall be secured by this mortgage.
Default in any of the covenanty or agreements herein contained or the expenditure of any portion of the lonn for Purposlcs e . . . .
s mude, AL T . i NS g
‘ [ ¥ . o : E
: RUSIAS ’\.,\f’\"y . ki ] R

other than those sl)cclflecl in the application, except by written permission of the mortgagee glven before the expenditure
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure,
The fallure of the mortgagee to exercise any options hereln set forth will not constitute a walver of any right arising from a
breach of the covenants. . . ¢
- " N . 2 + S o
In case foreclosure is commenced, the mortgagor shall be llable for the cost of a title search, atiorney fees, and all other costs P Doy W s b E . M‘;J ,,d %
i ; b B

incurred in connection with such foreclosure.

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall

collect the rents, issues and profits and apply

have the right to the appointment of a receiver to cellect same, ' .
The covenants and agreements herein shall extend to and be binding ‘upon the heirs, executors, administrators, successors and D g v - b A

asslgns of the respective parties hereto. L ; : Ty ""‘-II g2
1t is distinctly understood and agreed that this mortgage 13 sublect to the provisions of Article XI-A of the Oregon Constitullon, : 2 ! ,

ORS 407.010 to 407.210 and any subsequent amendments thercto and to all rules and regulations which have been issued or may here-

after be issued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407,020,

and the singular the
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plural where such connotations are

¢ WORDS: The masculine shall be deemed to include the feminine,
applicable herein,
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IN WITNESS WHEREOF, The mortgagors have sct their hands and scals thia
)( '37"’"‘%% (Seal)
L2 il (Seal) o ; i Db RN R | ARSI O 1 : .
: L 0 IR (R B A R 3 ' does hereby grant
Lo . B . . { i g ; certain real properf

uated in the Coun,

(Seal)

STATE OF OREGON, . ﬁ; Zﬁ;’i/éf/f)w .
LA }“‘ )<<<§%§%k¢ch/%7§2 (gi/éz;ﬂ )

County. of
S
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Belore me, a Notary Public, personally appeared the within named FRANK L ELLISONand
thelr voluntary

P

his wife, and acknowledged the foregoing instrument to be

i

ELLISON

e FB2

act and deed,

, o X3 r
WITNESS }gyl,hand,nnd_'otﬂcial seal the day and year last above wrmenL \7
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~- otary Public\{or)Orexon

iy 4, .
My Commission expires \:) — 8 /)

And said grant
SBrantor is Iawfu]ly sé

MORTGAGE

. TO Department of Veterans' Affairs

FROM

STATE OF OREGON, ) }
58,
KLAMATH

County of
KLAMATH....... County Records, Book of Mortgages,
érantor will warrant ang

No. M..72. Page .1227, on the 2nd.... . X .. . I)‘ MILNE County ... CLERK :
0 g L : ! ' ] o } Vi g | . ful Clail'ms' and demand
i A e S : ""The true. and &

. 7 .
By 9%//')"9\ 1/(/ \{\Dfﬂ/, Loon /’ . Deputy. . . & % : 3 '
(" <) ” ‘ . ‘ : ) ((‘ B Rt ®Howey -
at o'clock 1300 B . : : ; ! ‘ 1% Az ! : ‘ . 'pmmﬂm_e"; the actua{

1 certify that the within was recefved and duly recorded by me in ..

Flied .......88BRUARY..2,..1972..
County KLAMATH

After recording return to: .
DEPARTMENT OF VETERANS' AFFAIRS : ; . - FEE. $4‘00
. ' General Services Bullding
‘.. . Salem, Oregon 47310

Form L-4 (Rcev. 9-69
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