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THIS TRUST DEED, made this , 19..72., between ‘ ‘ TR
.DAVID L. WOLD and , as Grantor, |
.., as Trustee,

, as Beneficiary,

WITNESSETH:

_ Grantor irrevocably grants, bargains, sells and conveys to {rustee in trust, with power of sale, the property
in' Klamath .........County, Oregon, described as:

Lot 7 in Block 97, BUENA VISTA ADDITION to the City of Klamath Falls,
Oregon.
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SUBJECT TO: A mortgage to First Federal Savings and Loan Assoc. of i

Klamath Falls, Oregon, dated February 9, 1970, recorded February 13,

1970, in the Klamath County Records M~70, at page 1127, and re-recorded

garch 18, 1970 in M-70 at page 2136; given to secure the payment of
7,400.00.
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SUBJECT TO:

A Trust Deed to Equitable Savings & Loan Assocation, Klamath
Falls, Oregon in the sum of $10,800,

dated January 18, 1972 and recorded

in the Klamath County Clerk's Office January 18, 1972, in Volume M~-72,

page 620,

which suaid described real property does not exceed three acres, toge

ther with all and singular the tenements, hereditaments and ap-

purtenances and all other rights thereunto belonging or in anywise now or hercalter appertaining, and the rents, issues and profits thereol
and all fixtures now or herealter attached to or used in connection with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE ol each agreement ol grantor herein contained and payment ol the
sum of .. ONE . THOUSAND, THREE. HUNDRED . FIFTY and.,,no/l() Oths L mm == Boitars, with inferest

thereon according to the terms of a promissory note of even date herewith, payable to beneficiary or order and made by grantor, the

final payment of principal and interest hereot, if not sooner paid, to be due and payable ... .

To protect the security of this trust deed, grantor agrees:

.. To protect, preserve and maintain said property in good con:
and repair; not fo remove or di lish any building or impr ent ther
not to commit or pernit any waste ol said property,

To complete or restore promptly and in food amd wotkmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor,

. 3. To camply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions affecting said property; il the beneficiary so requests, to
join in executing such financing statements pursuant to the Unilorm Commer-
cial Code as the beneficiary may require and to pay lor filing same in the
proper public oitice or olfices, #s well as the cost of all lien searches made
by filind ollicers or searching adencies as may be deemed desitable by the
beneficiary.

4. To provide and continuously maintain insurance on the buildings
now or herealter erected on the said premises against loss or damage by fire
and such other hazards as the beneficiary may from time to time require, in

an amount not less than § ey Gy Written in

pani ble to the beneficiary, with loss payablc to the latter; all
policies ol insurance shall be delivered to the bene iciary as soon as insured;
il the grantor shall lail lor any reason to procure any such insurance and to
deliver suid policies to the beneficiary at least filteen duys prior to the expira-
tion ol any . policy ol insurance now or herealter placed on said buildings,
the . beneficiary may procure the same at drantor’s expense. The amount
collected under any fire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneficinty
may determine, or at option ol beneficiary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or relense shall
not cure or waive any delault or notice of delault hereunder or invalidate any
act _done pursuant to such notice,

To keep said premises free from mechanics’ liens and to pay all
taxes, assessments and other chardes that may be levied or assessed upon or
against said property belore any part ol such faxes, assessments and other
chardes become past due or delinquent and promptly deliver receipts therelor
to beneficinry; should the grantor fail to make payment ol any taxres, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneficiary with tunds with which fo
make such payment, beneficiary may, at its option, make payment thereol,
and the amount so paid, with interest at the rate set losth in the note secured
hereby, together with the obligations describd in paragraphs 6 and 7 of his
trust deed, shall be added to and become a part ol the debt secured by this
trust deed, without waiver ol any rights arisind from breach ol any ol the
covenants hereof and for such payenents, with interest as aforesaid, the prop.
erty hereinbefore described, as well as the drantor, shall be bound to the
same extent that they are bound lor the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereof shall, at the option of the beneficiary,
render all sums secured by this trust deed i lintely due and payable an
constitute a breach ol this trust deed,
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thereol; (d) reconvey, without warrant y all or any part ol the property. The
grantee in_ any reconveyance tnay be described ax the “person or prisons
legally entitled thereto,’ and the recitals therein ol any matters or lacts shall
be conclusive prool of the truthlulness thereol. Trustee's fees for any ol the
services mentioned in this paragraph shall be not less than $5.

. 10. Upon any delault by grantor hereunder, beneﬁcinry may at any
time without notice, either in person, by adent or by o receiver tu be ap-
pointed by a court, and without redard (o the adequuacy ol any security lor
the indebtedness hereby secured, enter upon and take possession of said prop-
esty or any part thereol, in its own name sue lor or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same
less costs and expenses of operation and collecti luding r bie attor.
ney’s leex upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

I1. The entering upon and taking possession of said propecty, the
collection ol such rents, issues and profits, or the proceeds of fire and other
insurance policies or compenyation or awards lor any tahing or damage ol the
property and the application or release thereo! as aforesaid, shall nof cure or
waive any delault or notice vl delauit hereunder or invalidate any act done
pursuant to such notice.

12. Upon default by granfor in payment of any indebtedness secured
hereby or in performance ol any agreement hereunder, beneficiary may declare
all sums secured hereby immediately due and payable by delivery to trustee
of written notice of default and election to sell the trust property, which no-
tice trustee shall cause to be duly filed lor record. It beneficiaty desires said
property to be sold, it shall deposit with trustee this trust deed armd all
promissory notes and idencing - e litures secured hereby,
whereupon the trustee shall fix the time and place of sale and dive natice
thereo! as then required by law,

13. I alter default and prior to the time and date set by the trustee
for the trustee’s sale, the grantor or other person so privileged by ORS 86.760
pays the entire amount then due under the terms ol the frust deed and the
obligation secured thereby, other than such portion of the principal -as would
not then be due had no default occurred, the grantor or other person making
such payment ‘shall also pay to the beneficiary all of beneficiary's costs and
expenses jncurred up fo said time in enlorcing the terms of the obligation,
and trustee’s and attorney’s lees not exceeding $50 il actuatly incurred.

14, Alter the lapse ol such time as may then be required by law
lollowing the recordation of said notice ol delault and the diving of said no-
tice ol sale, trustee shall sell said property at the time and place fived by it
in said notice .of sale, either ns a whole or in separate parcels, and in such
order as it may determine, at_public auction fo the highest bidder for cash in
lawlul money ol the United States, payable at the time ol sale. Trustee shail
deliver to the purchaser its deed in form as required by law conveying the
property so sold, but without any covenant or warranty, express or implied.
The recitals in the deed ol any matters of lacts shall be conclusive prool of
the truthlulness thereol, Any person; excluding the trustee, but including the
Arantor and beneficiary, may purchase at the sale.

15, When trustee sells pursuant to the powers provided herein, trus-
tee shall apply the procceds of sale to payment ol (1) the expenses of sale,
includi ble charde by the trustee, (2) to the obligation secured

. To pay all costs, lees and expenses ol this trust i the cost
of title search as well as the other costs and expenses of the trustee incurred
in ion with or in enlorcing this obligation, and trustee’s and attorney's
fees actually incurred,

. To appear in and delend ‘any action or proceeding purporting fo
aflect the security rights or powers ol Deneficiary or trustee; and in any suit,
action or. proceeding in which the beneficiary or trustee may appear, including
any suit for the forcclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneficiary's or trustee's attorney's fees; tae
amount ol attorney's lees mentioned in this paragraph 7 in all cases shall be
fired by the trial court and in the event ol an appeal lrom any judgment or
decree of the trinl court, drantor further agrees to pay such surm as the ap-
pellate court shall adjudge r ble as the L inry's or trustec's atfor-
ney's lees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all ol said property shall be taken
under the right of eminent domain or condemnation, beneficiary shall have the
right, if it so clects, to require that all or any portion ol the monies payablo
as compensation lor such faking, which are in excess of the amount required
{o pay all reasonable costs, expenses and aftorney’s [ees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneficiary and
applied by it first upon any reasonable costs and expenses and attorney's foes,
‘hoth in the trinl and appellate courts, necessarily paid or incurred by bene-
ficiary in such proceedings, and the balance applied upon the indebtedness
secured hereby; and granfor agrees, at its own experse, to take such actions
and execute such instruments as. shall be necessary in obtaining such com-
pensation, promptly upon beneficiary’s request. 5

9. At any time and lrom fime to time upon written request ol bene-
ficiary, payment ol its fees and presentation ol this deed and the note lor
endorsement (in case of tull ¢ yance, lor llation), without aflecting
the liability of any person for the g ¢ of (ke indebted, trustee may
(a) consent to the making of any map or plat of said property: (b) join in
drantind any easement ar’ ceeating any restriction thereon; (¢j join in-any
subordination or other agreement aflecting. this deed or the lien or charge

a-r
by the trust deed, (3) to all persons having recorded liens subsequent to the
inferest of the trustee in the trust deed as their interest may appear in order
of their priotity and (4) the surplus, il any, fo the grantor or to his suc-
cessor in interest entitled to such surplus.

For any reason permitted by law beneficiary may lrom time to
time appoint # Successor or successors {0 any trustee named herein or fo any
successor trustee appointed hereunder. Upon such appointment, and without
conveyance to the successor trustec, the latter shall he vested with all title,
powers and duties conlerred upon any -frustee herein named or appointed
hereunder. Each such appointment and substitution shall be made by written
instrument " executed by hbeneficiary, containing reference to this trust deed
and its place ol record, which, when recorded in the allice of the County
Clerk or Recorder. ol the county or counties in which the property s sifuated,
shall be conclusive prool of proper appointment of the successor frustee,

17, Trustee accepts this trust when this deed, duly executed and
acknowledded iy made a public record as provided by law. Trustee is not
oblidated to notily any party hereto ol pending sale under any other deed of
trust or ol any action or proceeding in which drantor, beneficiary or trustee
shall be a party unless such action or proceeding is brought by trustee, A

18. The grantor covenants and agrees to and with the beneficiary and
thase claiming under him that he is lawfully seized in lee simple of $aid
described real property and has a valid, unencumbered title thereto

EXCEPT the Mortgage and Trust Deed
shown above.

'

and that he will warrant and lorever delend the same against all persons
whonsoever,

NOTE: The Trust Deed Act provides that ‘the frustes hereunder must ba either an attorney, who is an active member of the Oregon Stote Bar, o bank, trust compony
or savings ond loan assoclation authorized to do business under the laws of Oregon or the United States, or a title Insurance company authatized fo insurs title lo
real property under the provisions of ORS Chapter 728, its subsidiaries, offiliates, agents or branches,
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This deed applies to, inures to the benefit of, and binds all parties hereto, their heirs, legateos, davisees, administrators, exec-
fors, successors and assigns. The term beneticiary shall mean the holder and owner, including pledgee, of the note secured hereby, whether
or not named as a beneficiary herein, In construing this deed and whenever the context so requires, the masculine gender includes the
feminine and/or neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above

written EWJ (%, [/()&ng -.(SEAL)

DAVID LV WOLD

{If executed by a cor, oratlon,
attix corparate muf[p ! . (SEAL)

{1f the grantor who signs above Is o corporation,
use the form of acknowledgment opposite.)

(ORS 93.490)

STATE OF OREGON, ) CORPORATE ACKNOWLEDGMENT
County 6. Klamath ;s" STATE OF OREGON, County of... . ) ss.
January, 1912

,

Personally appeared the above named Personally ap; .and
David L. Wold & Linda M. wWold . who, being sworn, each
and acknowledged the loregoing instrument to be. for himself and not one for the other, stated that the former is the

AX.......voluntary act and deed, and that the Iatter is the
(president or other {secretary or other officer)
of grantor corporation and that the seal aflixed hereto is its seal and that
this deed was voluntarily signed and sealed in behall of the corporation by
’ﬂ_/\‘/ (ngma L.
v

Before me:

(SEAL) 1

authority of its board of directors.

A
1474154
Before me:

A NDA L PENNEY--errrr CAN N o) .
magfw% %f"!@}egon Notary Public for Oregaq
M WepeisH 'Egiﬁﬁpéﬁﬁires 2041, My commission expires:

(SEAL)
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Witness my hand and seal of

I certify that the within instru-
County affixed.

ment was received for record on the
2nd.....day of.. FEBRUARY......

TRUST DEED

1a

County of.......
Mo\
//Z}(Mﬂ .

in bookM.72............on page...1230......

Record of Mortgages of said County.

‘_‘D__a__yid L. Wold

Linda M. Wold
STATE OF OREGON,
at.1;00..

WM. Do MILNE
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FEE -‘,#.00 STEVENS-NESS LAW PUB. CO.,.PORTLAND,

REQUEST FOR FULL RECONVEYANCE

Ta ba used only when obligotions have boon paid.

TO: , Trustee

The undersigned is the logal owner and holder of all indebtedness secured by tho foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are ditected, on payment to you of any sums owing to you under the terms ol
said trust deed or pursuant fo statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the torms ol said trust deed the
estate now held by you under the same. Mail reconveyance and doc s to

DATED: , 19

' Beneficiary

Do not lose or destroy thls Trust Dasd OR THE NOTE which it sacures, Both must be delivered to the trustee for Hation hefore will be made,




