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THE MORTGAGOR Vel._722

EVERETT. LEAGH. and. PATRICTA LEACH. husband. and wife

hereby mortgage to FlRS’T:_FEDERAL SAVINGS AND LOAN ASSOZIATION of Klamath Falls, a Federol Corporatlon, here- o8 YA : : ‘ ) o ) )
inafter called Mortgagee,” the following described real property, situtated in Klamath County, State of Oregon, and all interest
or estate therein that the mortgagor may lereafter acquire, together with the income, rents and profits thereof, towit:

Lot 2 in Block 4 of Tract No. 1031, Shadow
Hills Subdivision-1, according to the official
plat thereof on file in the office of the
County Clerk of Klamath County, Oregon.
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together with all heating apparatus (Including firing units), lighting, plumbing, water, heater, venctian blinds, and other fxtures
which now are or hereafter may be attached to or used in connection with said premises and w

hich shall be construed as part of
the realty, to secure the payment of a certain promissory note executed by the above named mortgag

ors for the principal sum of
ETGHTEEN THQUSAND FIFTY AND NO/10Qm =~ o e e

Dollars, bearing cven date, principal, and interest being payable in ;}faﬁrmy}mmmﬂamxm....s.em.i.:,annu.a.J.....in.s.tg.llm
due on._the 25th day. of Julv, 1972, and the 25th day of January, 1973, and

the. principal.balance. plus.interest. due. 18, wmaag. months.. from. date, .
and to secure the payment of such additional money, if any, as may be loaned hereafter by the mortgagee to the mortgagor or
others having an interest in the zbove described property as may be evidenced by a note or notes. I? the mortgage indebted-
ness is evidenced by more than one note, the mor

tgagee may credit payments received by it upon any of said notes, or part of
any payment on one note and part on another, as the mortgagee may elect.

The mortgagor covenants that he will keop the buildings now o
against loss by fire or other hazards, in such companies as the morlg
with loss payable first to the morigagee to the full amount of sald ind
mortgages, The morlgagor hereby uasl(?n
loss ‘or damage o the property insured,

horealter erocted on said morlgaged property continuously insured
ageo may direct, In an amount not loss than the face of thia monchm
abtedness and then to the mortgaqgor; all policles to be held by the
nsurance carrlod upon said property and in case of
as his agent to setile and adjust suc loss or damac{‘a
and apply the procesds, or s0 much thersof id indebtedness, In the event of foreclosure all right { t b tqage to
of the mortgager in all policies then in force shall pass to the morigagee thereby giving said mortgagee the right to assign and transfer sqid Q S : : n? ! AR : ‘ Y . i hereby mortg 4
policles, Boa s BT N Y . : inafter called Mo}x;
, o R e ’ o ' city rein t
The mortgagor further covenants that the buildin premisos shall be kept in good e o e sl y Bae ’ . b or estate the
tepalr, not altered, extended, removed or d h h. and to complete all bulldings in course ! - . - ;
of construction or herealfter construcied thereon within si
The morlgagor agrees to pay, when due, all taxes, asgessments,

this morigage or the note and-or the indebtedness which it socu
be adjudge

ance policy which may be assi ages; that for the purpose of providing reqularly for the prompt payment of
all {axes, ussessments and governmental charges levied or cssessed against the mortgaged property and Insurance premiums while any part

of the indebtednoss secured hereby remains unpaid, mortgagor vﬁll ‘psr,- to (k’:a rrg:rtquqaa on the dale {nstallments on prgu:ipp and interest
’;xte anu]bls an amount equal to 1/!?J of said yearly {chmqes, o In c{:re;i shall be pai :jnorhigagor on sel; amounis, and said amounts are
1 1 ii it I rtqa the note her, cured,

ore DO i 2, 18990108l fionel sepuyity for the paymont of whis mor UG E0 T PSRN U ot waiving any irer

right or remedy herein glven for any such broach; and all expenditures in that beohalf shall be sacured by lfxla morigage am? shall bear

Interest in accordance with the terms of a certain promissory note of even date herewith and be repayable by the morigagor on demand.

In case of default In the pc'{]ment of any installment of sald debt, or of a breach of any of the covenants hereln or contained in the
or loan 1 by the morigagor, then the entire debt hereby securod shall, at the morigaqgea’s option, become immediately

due without notice, and this mortgage may be foreclosed.

The mortgagor shall pay the mortgagee a reasonable sum as ailorneys fees in any sult which the mortgagee defonds or prosecutes to
protect the llen hereof or to foreclose this mortgage; and shall pay the costs and disbursements allowed by law and shall pay the cost of
searching records and abstracting same; which sums shall be secured hereby and mci be included in the decres of foreclosure. Jpcm bringing
action to foreclose this morigage or at any time while such proceeding is ponding, the morlgages, without notice, may apply for and secure
lhe appointment of « recelvar for the mortgaged property or any part thereol and  the income, rents and profits therefrom.

The morigagor to ap 1 deficlency jud 1t for any part of the deb! hereby secured which shall not be paid by the sale
of sald property,

Words used in this mortgage In the prasont tense shall include the future tense; and in the masculine shall include the feminine and
nonter genders; and in the singular shall include the plural; and In the plural shall include the singular,

h of the covenants and agroements herein shall b

Eacl e binding upon all successors 1
shall inure to the benefit of any successors in interest of th

o morigagee.
Dated at Klamath Falls, Oregon, this 25th

n interest of each of the mortgagora, and each
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January 19.72
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STATE OF OREGON {5 . o w P : =
County of Klamath ¢

THIS CERTIFIES, that on this 2Bth day of January.
A. D, 19.72. .. beforo me, the undersigned,

a Notary Public for sald state personally appeared the within named

EVERETT LEACH and PATRICIA LEACH, husband and wife
ey,

to me”k‘ny vn;}‘guﬁﬁmho identical person....3. described in and who executed tho within

axncugd %‘o r,q'bllraply and voluntarily for the purposes therein exprossod,
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