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EVERETT LEACH and PATRICIA LEACH, husband and wife t ) o, ) g o ] N il ; il
hereby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Pederal Corporation, here- ' ‘

Inafter called “‘Mortgagee,” the following described real property, situtated in Klamath County, State of Orc?on, and all Interest
or estate therein that the mortgagor may hercafter acquire, together with the income, reats and profits thereof, towit:
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Lot 3 in Block 4 of Tract No, 1031,
Shadow Hills Subdivision-l, according
to the official plat thereof on file
in the office of the County Clerk of
Klamath County, Oregon.
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together with all heating apparatus (Including firing units), lighting, plumbing, water, heater, venetian blinds, and other fxtures
which now are or hereafter may be attached to or used in connection with sald premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note executed by the above named mortgagors for the principal sum of

NINETEEN THOUSAND TWO HUNDRED AND MO/ 100 o oo o e oot e o

Dollars, bearing even date, princlpal, and interest being payable in mmhlx1ﬁ?§b1hﬁmi’®’d£5$....s emizannnal.. instal lment
dueon_the 25th day of July, 1972, and the 25th day of January, 1973, and the

principal.halance.plug. interest. due. 18 . months. Smeiang.... Lrom. . dat e .., %

and to secure the payment of such additional money, if any, as may be loaned hercafter by the mortgagee to the mortgagor or .
others having an Interest in the above described property as may be evidenced by a note or notes. If the mortgage indebted- B b ps .,,M_\”;L LN
ness Is evidenced by more than one note, the mortgagee may credit payments received by it upon any of said notes, or part of ) ' . : A

any payment on one note and part on another, as the mortgagee may elect. : : i hereby mortgage to

L - ! ) M inafter called “*Mort
The morigagor covenanta that he will keep the bulldings now o1 horeafter erected an said mortgaged property continuously insured g ' . : H . 4 - or estate therein t
against loss by fire or other hazards, in such companlos as the mortgagee mey direct, in an amount not lesa than the face of this morlqailo, T M ' . g - 3 N B . H
with loss payable first to the mortgagee to the full amount of said indebtednoss and then to the morigagor; all policies to bo held by the i ¢
morigages. The morlgagor hereby cxsslct‘;ns to the mortgagee all right in all pollcies of insurance carried upon sald property and In case of
losg ‘or damago to the properly insured, the morigagor hereby appoints the mortgagee aa his agent to settle and adjuat such loss or damage
and apply the proceeds, or so much thereof as may be necessary, In payment of said Indebtedness. In the even! of foreclosure all right

of 1:219 mortgagor in all policies then in force shall pass to the mortgagee thereby giving sald mortgagee the right to asslgn and tranefer sald
policies.

The morlgagor further covenants that the bullding or buildings now on or hereafter erected upon said promises shall be kept in good
repair, not allered, ded, r d or d lished without the written consent of the mortgagee, and o complete all bulldings In course
of construction or hereafter consiructed thereon within six months from the date hereof or the date construction is hereafter commenced.
The mortguagor agrees to pay, when due, all taxes, assessments, and charges of every kind levied or d 1 8al i or upon
this mortgage or the note and-or the indebledness which It secures or any lransaclions in connection therewith or any other lien -which may
be adjudged to be prior to the lien of this mortgage or which becomes a prior llen by operatlon of law; and to pay premiums on any lfe insur-
ance policy which may be assigned as further security to mortgagee; that for the purpose of providing reqularly for the prompt payment of
all taxes, and gover 1 ¢h levied or d against the morlgaged property and insurance premiums while any parl
of the indebtedness secured hereby remains unpaid, morigagor wll. ﬂy (:; lno"rrt?nci)uqao an,the date lnnlgllmens £ J)rglcl&ual and lr,mresl
tre gzayubls an amount equal to 1/12 of sald yearly charges. © Inicrest shall be pa mortgagor on said omounts, dnd sdid amounts sio
hereby };I)leddqed 1o mort agee as uidxhonal se?un!y for the pezmem‘ of .this mortgage and the note hereby secured.

Should’ the morlqugo fall to keep any of the foregoing’ cdvenants, then the morlqutilas may perform them, without walving any other
sight or remedy herein given for any such breach: and all oxzonditures In that behalf shall be” secured by this mortgage and shall bear
interest in accordance with the terms of a certain promissory note of even date herewith and be repayable by the mortgagor on demand,

In case of default in l_heb pa‘wﬁmam of any installment of sald debt, or of a breach of any of the covenants herein or contained in the
or Y

oan o morigagor, then the entire debt hereby socured shall, at the morigagee’s option, become immediately
due without notice, and this mortgage may be foreclosed,

The mortgagor shall pay the mortgagee a reasonable sum as attorneys fees in any suit which the morigages defends or prosecutes to
protect the lien hereof or to foreclose this mortgage; and shall pay the costs and disbursements allowed by law and shall pc‘}r the cost of
searching records and abstracting same; which sums shall be secured hereby and mu{ be Included In the decres of foreclosure. pon bringing
action to foreclose this mortgage or at any time while such proceeding is pending, the mortgages, without notice, may apply for and socure
the appointment of a recelver for the mortgaged property or any part thoreof and the income, renis and profits therefrom.

The mortgager consents fo a personal deficlency fudgment for any part of the debt hereby secured which shall not be paid by the sale
of sald property.
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‘Words used in this morigage in the present tense shall include the future tense; and in tho i} shall Include the feml and
neuter genders; and in the singular shall include the plural; and in the plural shall include the singular,

Each of the covenants and agreements herein shall be binding upon all successors In interest of each of the mortgagors, and each : ’ RO : . S - ' . together with all hea
shall inure to the benefit of any successors in interest of the morigagee. A s e T 3 ! .
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Klamath Falls, Oregon
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