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THE MORTGAGOR,/, 7.2

EVERETT. LEACH.and. PATRICIA. LEACH.. husband..and.wife.

hereby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-
Inafter called “Mortgagee,” the following described real property, situtated in Klamath County, State of Oregon, and all Interest
or estate therein that the mortgagor may hercafter acquire, together with the income, rents and profits thereof, towit:

"

Lot 4 in Block 4 of Tract No. 1031,
Shadow Hills Subdivision-1, according to
the official plat thereof on file in the
office of the County Clerk of Klamath
County, Oregon.
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together with all heating apparatus (including firing units), lighting, plumbing, water, heater, venetlan blinds, and other fixtures
which now are or hereafter may be attached to or used in connection with sald premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note executed by the above named mortgagors for the principal sum of

TWENTY TWO THOUSAND AND NO/ 100 s oo om o o oot ettt e e e e

Dollars, bearing even date, principal, and Interest being payable in HERITHHSGNHMAN SKEK... SEM i-annual instal lmep
due on. the 25th day. of July..1972..and. the. 25th. day.of. Januaryv..1973. and th

principal balance plus.intexest. due. 18 xsaeny. months . from.date,mx...

and to secure the payment of such additional money, if any, as may be loaned hereafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. It the mortgage indebted-
ness is evidenced by more than one note, the mortgagee may credit payments recetved by it upon any of sald notes, or part of
any payment on one note and part on another, as the mortgagee may elect,

The mortgagor covenants that he will kesp the buildings now o hereafter erected on said mortgaged property continuously insured
against loss b{‘ iro or othor hazards, in such companies as the morlgagea may direct, In an amount not less than the face of this mor(qq&o,
with loss payable first to the morlgagee to the full t of said indebted and then to the mortgagor; all policles to be held by the
mortgagee. The morlgagor horeby assigns to the mortgages all right in all policies ol insurance carried upon said propor(n and iIn case of
loss or damage to the property insured, the mortgagor hereby appoints the mortgagee as his agont lo seltle and adjust such loss or damage
and apply the proceeds, or so much thereof aa may be necessary, In payment of sald Indebtedness. In the ovent of foreclosuro all right
of 1(he mortgagor in all policies then in force shall pass to the morigageo thereby giving said mortgagee the right 1o assign and transfor acrid
policies.

The mortgagor further covenants that the bullding or buildings now on or hereafter erocted upon said premises shall be kept In good
fepair, not altered, extended, semoved or demolished wlithout the writton consent of the morigagee, and io complete all bulldings in course
of conslruction or hereaftor constructed thercon within six months from the date hereof or the dato construction is hereaiter "commenced.
The morigagor agrees to pay, when due, all taxes, assessments, and charges of evory kind levied or d 1 said ¥ t or upon
this mortgage or the note gnd-or the Indebled, which ft or any irar s in connoctlon therewith or any other len which may
be adjudged to ba prior to the lien of this mortgage or which becomes a prior lien by operation of law; and to pay premifums on any life insur.
ance policy which may be assigned as further socurity to morigagee; that for the purpose of providing reqularly for the prompt payment of

taxes, and gov I chargos levied or assessed against the morlgaged property and insurance premjums while any part
of the indebtednoss secured hereby remains unpald, mortgagor 11 _pvy to llp]o nﬁrlqaqaa on the duate ins{allmenis on prg\clp;g and intereat
ure ana]blo aré amount ecqual to l/lg of sald yearly fchmzom o in ?re;' shall be paid ‘rino;’tgagor on sa'lD amounts, and said amounis are
itiona i ment is r and th te her S0 5
here %Pﬂg]%g?hsfronépt%g gﬁ?gu”ia”ée,;},‘%n!, ‘SF‘i{,‘.%Yla?Jq&SqF’ga’vaagn‘?, l‘len Wo*%ﬂgf agee *m%ynopan%?me Jmmf“ﬁﬂom wuivlnc? any other
right or remedy herein glven for any such breach; and all expendilures in that bohalf shall be secured by this mortgage and shall bear
Interest in accordance with the terms of a cerlain promissory note of even date herewith and be repayable by the morigagor on demand.

In case of default in the paimanl of any Installment of sald debt, or of a broach of any of the covenants horeln or contained In the
for loan d by the morigagor, then the ontiro debt heroby secured shall, at the mortgagee’s option, become immediately
due without notice, and this morigage may be foreclosed.

The mortgagor shall pay the mortgagee a reasonable sum as atiorneys fees In any suit which the mortgagee defends or prosecutes to
protect the len hereot or to foreclose this morigage; and shall pay the costs and disbursements allowed by law and shall pcxd tho cost ef
searching records and abstracting same; which sums shall be secured hereby and ma{. be included in the decree of foraclosure. pon bringing
action to foreclose thiz morigage or at any time while such proceeding {s pending, the mortgagee, without notice, may apply for and secure
the appolntment of a receiver for the mortgaged pmperui or any part thereof and the income, rents and profits therofrom.

The mortguagor consents to a personal deficiency judgment for any part of the debt hereby secured which shall not be paid by the sale
of sald property.

Words used in this mortgage in the present tense shall include the future tense; and In the masculine shall Include the feminine and
nenier genders; and in the singular shall include the plural; and in the plural shall include the singular,

Each of the covenants and agreements horoin shall be binding upon all successors in interest of each of the morigagors, and each
shall inure to the benefit of any successors in interest of the mortgagee.
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Dated at Klamath Falls, Oregon, thia 25th

STATE OF OREGON |,
County " of Klamath

THIS CERTIFIES, that on this 2gth day of dJanuary.

A D, l972 béfgra me, the undersigned, a Notary Public for sald state personally appeared the within named
BRI TYo
;B»EV@%ETT LEACH and PATRICIA LEACH, husband and wife

",
o wnknowntto [, ﬂ{é, {dpntical person. .. described in ond who executed the within inslrument and acknowledged to me that ... they
ex¥quted “the, game m_;dlj, and voluntarlly for the purposes therein exprossed.

I NC;‘EMMBM 'WHE}{EOP,UI have hereunto set my hand ond official sec’tha day ugd s layldfm ) on,
, T it i %M . 1A~

o Not Public for tho Sfate  of  Oregon

My commission expires:

Residing at Klamath Falls, Oraqon(./
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MORTGAGE

Mortgagors

~To—
FIRST FEDERAL SAVINGS AND

LOAN ASSOCIATION OF

KLAMATH FALLS

Kiamath Falls, ‘Oregon

Mortgagee

gss
Filed for record at the request of mortgagee on

* STATE OF OREGON

County of Klamath
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M. D. MILNE
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County. Clerk.
Deputy.
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FEE$.00

By

Mail to
FIRST FEDERAL SAVINGS AND LOAN
ASSOCIATION OF KLAMATH FALLS

Klamath Falls, Ofcgon

L]

rs: ':\-p,«'v;ﬁ;rr
g

2. g
[ “Ha;
! Withgy for T dotauy |




