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EVERETT LEACH and PATRICIA LEACH, husband and wife

hereby mortgage to FIRST“FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-
Inafter called “Mortgagee,” the following described real property, situtated in Klamath County, State of Oregon, and all interest
or estate thercin that the mortgagor may hereafter acquire, together with the income, rents and profits thereof, towit:

B Lot 19 in Block 3 of Tract No. 1031, Shadow

’ Hills Subdivision~l, according to the official
plat thereof on file in the office of the
County Clerk of Klamath County, Oregon.

together with all heating apparatus (including firing units), lighting, plumbing, water, hcater, venetian blinds, and other fixtures
which now are or hereafter may be attached to or used in connection with sald premises and which shall be construed as part of
the realty, to secure the payment of a certaln promissory note exccuted by the above named mortgagors for the principal sum of

FIFTEEN THOUSAND THREE HUNDRED FIFTY AND NO/ 100w e oo — e e

Dollars, bearing even date, principal, and interest belng payable In mBMHIY ENMIELoL%... Semi-annual. installmen!
on the 25th day of July, 1972, and the 25th day of January..1973, and_ the

pringipal balance plus interest due. 18 monthssmvaem. from date. W<

and to secure the payment of such additional money, if any, as may be loaned hereafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes, I? the mortgage indebted-
ness is evidenced by more than one note, the mortgagee may credit payments recefved by it upon any of sald notes, or part of
any payment on one notc and part on another, as the mortgagee may elect.

The mortgagor covenants that he will keep tho bulldings now o1 hereafter erected on sald monqaiad property continuously {nsured
against loss by fire or other hazards, in such companies as the morigagee may direct, In an amount not less than the face of this morlqa&e.
with loss payable first to the mortgages to the full amount of sald Indobtednass and then lo the mortgagor; all policies 'to be held by the
mortgagee. The morigagor hereby csslgns to the mortgagee all right In ali policiea of insurance carried upon said property and in case of
loss or damage !to the property insured, the mortgagor hereby appolnts the morlgagee as his agoent to seitle and adjust such loss or damage
and apply the proceeds, or so much thereof as may be necessary, in paymont of sald indobtedness. In the avent of foreclosure all right
of 1(hxe morigagor in all policies then In {orce shall pass to the mortgagoee thereby giving sald morlgagee the right to asslign and transfer sald
policies.

The mortgagor further covenanis thal the bullding or bulldings now on or horeafter erected upen said premises shall bo kept in good
repair, not altered, extended, romoved or demolished -without the writlen consent of the morigages, and to completa all bulldings in course
of construction or hereafter constructed tharecn within six months from the date hercof or the dale construction Is hereafter commenced.
The mortgagor agroes to pay, when duo, all loxes, assessments, and charges of every kind levisd or d i sal ! or upon
this morigage or the note and-or the indeblodness which it or any in 1 therowith or any other llen which may
be adjudged to be prior to the llen of this mortgage or which becomes a prior lien by oparalion of law; and to pay premiums on any life Insur-
ance policy which may be assigned as further security to morigageo; that for the purposo of providing regularly for the prompt payment of

all taxes, and gover tal charges levied or assessed against the morigaged property and insurance promiuma while any part
of the Indebtedness secured hereby remains unpald, mortqagor 11 ,p?y 1o lw: ngmguqao on the date Insixllmenis pn prg-ncippg and Interost
';n-a anable an amount equal to 1/12 of said yearly charges, o inferest shall be patd morigagor on said amounts, and said amounis are
ere|

1 i) ity 1 i h fo hereb ured.
SRRt T aso S8 oo feitionel sep gy ot lhe paymant of hix mertqage and, the nole, hereby tecuiad i watving any other
tight or remedy herein given for any such breach; and all expenditures In that behalf shall be secured by this morigage and shall bear
Interest in accordance with -the terms of a certain promissory note of even date herewilh and be repayable by the mortgagor on demand.

In case of default in the pa‘gment of any installment of sald deb!, or of a breach of any of the covenants herein or contained In the
applicatt or loan i by the mortgagor, thon tho entire debt hereby secured shall, at the mortgagee's option, become immediately
due without notice, and this mortgage may be foreclosed.

The mortgagor shall pay the morlgagee a reasonable sum as attorneys foes in any suit which the morigagee defends or prosecutes to
protect the lien hereof or to foraclose this mortgage; and shall pay the costs and disbursements allowed by law and shail qu the cost of
searching records and abstracting same; which sums shall be. secured hersby and may be included in the decree of foreclosure. pon bringing
uction to foreclose this mortgage or at any time while such proceeding {s pending, the morigageo, without notice, may apply for and secure
the appointment of a raceiver {or the morlgaged property or any part thersof and the income, tents and profits therafrom.

The morigagor consents !0 a persenal deficiency fudgment for any part of the debt hereby secured which shall not be paid by the sale
of sald property. .

Words used In this morlgage in the present tense shall include the future tense; and In the masculine shall include the feminlne and
nenter genders; and In the singular shall include the plural; and in the plural shall include the singular.

Each of the covenants and agreements herein shall be binding upon all successors In interest of each of the mortgagors, and each
shall inure to the benefit of any successors in interes! of the morigageo.

Dated at Klamath Fulls, Oregon, this 25th - ay of
LA // AT
L/ v (SEALY
(SEAL)

STATE OF OREGON 1 44
County of Klamath !

THIS CERTIFIES, that on this 28th day of Januvary

A D, 19,,7: ..... . befors me, the undersigned, a Notary Public for said stale parsonally appeared the within named

EV:ERE'I“I‘ LEACH and PATRICIA LEACH, husband and wife

R, "l,’
to me k}:owg..(o.,b;g((ha {dentical personﬁ.... described In and who oxecuted the within insttument and acknowledged to me that -theX
exocjod.the samé-freely and voluntarily for the purposes thoreln exprossed.
BN
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¥ AN ﬁy@bfw WﬁEHEOF, I have hereunto set my hand and official sgal the day 9%8% abbv: ten,
Ji 0 s sl e At)—~

rd  Notary Public for the State of Oregon
Residing at Klamath Falls, Qreqon,

, My commission eoxpires: //’ /2~ 7 ;
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THE MORTGAGOR, 0}, 7.2 Pagd 244
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