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Five Hundred.and.no/100.* * ($139,500.00)
grant, bargain, sell and convey unto said mortgag

tain real property situated in..... .. ] Klamath
follows, to-wit: ’
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or in anywise appertaining, and which may hereafter
profits therefrom, and any and ail fixtures upon said
or at any time during the term of this mortgage,

heirs, executors, administrators and assigns forever.
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THIS MORTGAGE, Made this

Y.....
WAIN, hushand .and. wife,.

w88, Cenants by the en
AAMERICAN..C.IT.Y,.BANK.,..A.EI.‘,Cﬂ..l,l.f,Qr 1
WITNESSETH, That said mortgagor, in consideration of *. .
..Dollars, to him paid by said mortgagee, does hereby
ee, his heirs, executors, administrators and assigns, that cer-
......................................... County, State of Oregon, bounded and described as

Section 25: The Last one~half of the Southwest one-quarter EXCEPTING

that portion used for State Highway purposes
Section 35: The Southeast one-quarter

Section 36: The Northwest one-quarter; and the North 979 feet of the

Southwest one-quarter

All in Township 36 South, Range 11 East of the Willamette Meridian.

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging

thereto belong or appertain, and the rents, issues and
premises at the time of the execution of this mortgage

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his

This mortgage is intended to secure the payment of....... . .promissory note..., of which the

following is a substantial copy: see attached.
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and will warrant and forever delend the same against all porsons;
the terms thereol; that while any .
nature which may be levied or assessed against said property, or this mortgage or tlvc. not r
able and before the same may become delinquent; that he will promptly pay and satisty any nnt'l all liens
are or may become liens on the premises or any part !hcreuf' superior to the l{ell ol ltlns r_nor!lga;za,
now on or which hereafter may be erected on the said premises cuntnmouslyf l;lslllefll né"}"":!o;!;‘?i;':’
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And said mortgagor covenants to and with the mortgagee, his heirs, execufors, administrators and assigns, that he is lawlully
seized in tee simple of said premises and has a valid, unencumbe

red title thereto

that he will pay said nofe,

principal and interest, according fo
part of said note remains unpaid he will pay all {axes,
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Now, therelore, if said mortgagor shall keop and pertorm the covetiants heroin contained and shall
to its terms, this conveyance shall be void, but otherwise shal remain in fyl) forco ay a maortgage to se
all of said Covenants and the payment of gajd note; it being agreed that o lailure to perlorm
ceeding of any kind be taken to foreciose any lien on said premises or any part thereol, the mortgugeo shall haye the aption to
declare the whole amoyuns unpaid on sajq note or on thig mortdage at once due and payable, and this mortdade may be fore- !
closed ar any time theceatter, Aney it the martgagor shall iy to pay any tayes or charges or any lien, encumbrance or insurance
pPremium as aboye provided for, the mortdageo may at hiy option do so, and any payment so made shall be added to and become
@ pait of the deby secured by thig mortgage, and shall bear interost at the same rate as said note swithous waiver, however, of !
13 any right arising to the Mortdagee for bregch of covenany, And this mortgage may be loreclosed for principal, interest and aff sums !
IS paid by the mortgagee ut any time while the mortgagor neglecty to repay any sums sqo paid by the mortgagdee, I,
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Each and ol of the covenants and afgreements herein cor, 1 apply to and bind the b
and assigns of said mortgagor and of sajd mortgagee respectively,

In case suit or action iy commenced o toreclose this mortgage, the pon motion of the {
receiver to collect the rents and profits arising out of said premises during the pendency of sych luu.-closum, and apply the same, ]
after first deductin,é all of said receiver's proper charges and expenses, to the Payment of the amount due under this mortgage, | )

In construing this mortdage, it is understood that the mortgagor or mortgagee may he more than one person; that if the L (RN |
context so requires, the singular pronoun shall he taken to mean and include the plucai, the masculine, the leminine and the neuter,
and that denerally an Arammatical changes shall be made, assumed and implied 4o make the provisions hereof apply equally to
Corporations and to individuals, ! .
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IN WITNESS WHEREOF,

STATE OF OREGON
F, said mortgagor has hereunto set hjs hand the day
written,

FHA FORM NO, 2169t

Rev, Aprii 1971
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STATE OF CALIFORNIA 1
NS,
County or___Los Angeles S
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On ‘j/_,_%f_maf, ,_/,,_..{_/‘1_2_2./_._._ hefore me, the undersigned, o Notary Public it and for said
State, ?
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STATE OF BRWEERK CALTFORNTA
County of )
v
: BEIT REMEMBERED, Thay on this... .. /S7._ ..day of.. . 7/{;,59%47 ......................... , 19.72
- E before me, the undersigned, a notary public in and for said personally appeared the within
named ain and Wi
knc;wn lo me to be the identical ind’ividual.svh described in and who executed the within instrument and
h . acknowledged to me that...... they... . - executed ‘the same freely and voluntarily,
N‘,“-, IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
™, ° my official seal th
™ OFFICIAL sgar : :

e day and year last a

bove written.
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This Mortgage shall apply to all machinery, equipment,
appliances and fixtures for generating or distributing air, water,
heat, electricity, light, fuel or refrigeration,
or sanitary purposes, or for the exclusion of vermin or insects,
or for the removal of dust, refuse or garbapge; all wall-beds,
wall-safes, built-in furniture and installations, shelving, parti-
tlons, door-stops, vaults, elevators, dumb-waiters, awnings,
window shades, venetilan blinds, light fixtures,
and boxes for same, fire sprinklers, alarm systems, drapery rods
and brackets, screens, linoleum, carpets, plumbing, laundry tubs
and trays, ice~boxes, refrigerators, heating units, stoves, water
heaters, Ineinerators, furniture and furnishings, communication
systems, all Specifically designed installations and furnishings,
and all of said articles of property, the specific enumerations
herein not excluding the general, whether real or personal property
including those hereinabove described, and all other such property,
now or hereafter affixed to, placed upon, or used 1in connection
with the operation of the property and owned by Mortgagor or in
which Mortgagor has an interest, together with all additions to,
substitutions for, changes in or replacements of the whole or any
part of sald articles of property. To the extent any property
covered by this Mortgage consists of rights in action or property
which can be severed from the realty without causing structural
damage thereto, this Mortgage constitutes a Security Agreement and
1s intended to create a security iIinterest in suech property in
favor of Mortgagee. This Mortgage shall be self-operative with
respect to such property but Mortgagor agrees to execute and de-

liver on demand, and hereby irrevocably appoints Mortgagee the
attorney-in-fact or Mortgagor

to file with the appropriate filing offi
financing statement and other instruments as Mortgagee may request
in order to impose the lien hereof more specifically upon any of
such property, If Mortgagee's securlty interest on any property
be subject to a prior security agreement covering such property,
then in the event of any default hereunder all the right, title
and interest of Mortgagor in and to any and all deposits thereon

is hereby assigned to Mortgagee, together with the benefit of any
payments now or hereafter made thereon,

Mortgagee shall be entitled to enforce any indebtedness,
obligations or liabilities secured hereby and to exercise all
rights and powers hereby conferred although some or all of the
indebtedness, obligations and liabilities secured hereby are now
or shall hereafter be ctherwise secured, Mortgagee's acceptance
not affect or prejudice Mortgagee's rights
to realize upon or enforce any other secur
held by Mortgagee. Without limiting the g
golng, at any time after a default hereund
ceed as if all the

enerality of the fore-
er, Mortgagee may pro-

property without causling structural damage t

the same as provided in the next succeeding sentence, sepafate

or for ventilating

fire hoses and brackets

to execute, deliver and, if appropriate,
cer, such security agreement,
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and apart from the sale of real property, the remainder of the
property covered hereby being treated as real property. Should
Mortgagee elect to cause any of the property covered hereby to

be disposed of as personal property as permitted by the foregoing
sentence, Mortgagee shall have all the rights and remedies of

& Secured Party under the Uniform Commercial Code of Oregon.
Expenses of retaking, holding, preparing for sale, selling or

the like shall include Mortgagee's reasonable attorneys' fees

and legal expenses, and upon such default, Mortgagor upon demand
of Mortgagee, shall assemble the property and make it available
to Mortpagee at a place reasonably convenient to both parties,
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Mortgagee may enter upon and inspect the property at k
any reasonable time, and Mortgagee shall have the right at any
reasonable time to inspect Mortgagor's books and records, Mortgagor
agrees to furnish to Mortgagee such statements and other data

relating to the property as Mortpapee may from time to time request.
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Should Mortgagor, without the consent in writing of 4
Mortgagee, voluntarily sell, transfer, convey or further encumber
1ts interest in the property or any part thereof, or if by opera-
tion of law, it be sold, transferred, conveyed, or further encum-
bered, Mortgagee may, at its option, declare all sums secured
hereby immediately due and payable. Consent to one such trans-
actlon shall not be deemed to be a waiver of the right to require
such consent to future or successive transactions.

STATE OF OREGON
FHA FORM NO, 2169,
Rev. April 1971

/

The acceptance by Mortgagee of any payment less than
the amount then due shall be deemed an acceptance on account only
and shall not constitute a waiver of the obligation of Mortgagor
to pay the entire sum then due or of Mortgagee's right elther to
require prompt payment of all sums then due or to declare default,
The acceptance of payment of any sum secured hereby after its due
date will not waive the right of Mortgagee either to require prompt
payment when due of all other sums so secured or to declare default
for failure so to pay, and no waiver of any default shall be a
walver of any preceding or succeeding default of any kind.
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No remedy hereby gilven to Mortgagee is exclusive of any
other remedy hereunder or under any present or future law of the
State of Oregon,

Any provision herein contained which may be determined
by a court of competent jurisdiction to be unenforceable shall

not affeect the validity or enforceability of any other provision
hereof,

D
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This Mortgage and all documents arising out of this loan transaéion

X shall be interpreted with the laws of the State of Oregon.

2.

STATE OF OREGON; COUNTY OF KLAMATH; . ss.

Filed for record ai request of-...... JIransamerica Title Ins, Co.

this .. 3rd_._.__ day of February... A.D., 19.72 ot .3:32 _ _ o'clock XM, and dul
Vol. ... M72...., of ... Mortpages on Page ... 1265 .,

éjwm. Y MLI,J\}E}; County Clerk
v (i (ko i@

y recorded in




