A G s 3

[ mr AN I

W
Yhgdamlt!

- NOTE AND MORTGAGE ™ —
L. LEEPER and JANET C, LEEPER, " husband

ith- the

EGON,'réprcysq"l}tod and ‘acting by the Diregt
ted in the Staté of Oregon’and County of

ar of Vet’éé&i;xs’ Aftairs, Pursuant

6 in Block 37 of Piret Addition to Midland, Klamath

Cte ts, “Hereditamerits, rights,. privileges,
the *premlses; electrimwiringvand 1ixtu
ventilating, :

water.and irrf

galing. systems; screens, doors; and -blinds, shutters
coverings built-m‘stoves.‘ovens,' electric sinks, ajr cond} refrigerators; freez
ed in mises; and any. g rubbery, flora, or timber. now
replacemcnt&,of any one or more.of the foregoing it
and, and all of.the Su

install, or.on the pre

rtenances . includin,
Tes; furnace and h

roads and ts used in 4
water heaters, fuel : storufe .receptacles;’ plumb
;-.cabinets, . buj t=ins, linoleums and {1
ers, dishwashers; and aj) fixtures now. or. hereafter
growing or herenfter plnntedvor.xrowlng 2hereon; and- ny °.
ems, in whole or in art, ‘all of which are hereby declared to be appurtenant to the
nd profits ‘of the mort, property, j S :

!nterééf
Two

to'pay to'the STATE oF OREGON; (1 /¢
Thousand .Five: Hundred Sevent

¥.Five and 75/100 .

trom the date of inittal disbursement
Th, ix Hundr

t initiq{"dﬁbl{rse;ﬂent by the State

bythe bskl‘tate‘ of Oreﬁon.
4 . ot

from the date'q
h ime .d;

px_-lnclpal

g § late . of the
In the levent of:trans:

and the: balance : shaf] draw
by

! initial Alsbursement by
ifferent

: -ofiepsatyy
successive’ yea

on-the premises “dese
and:advances' shall - be ully : paid, - such

st{, V! .
felxx-l,'tot ownership'.of the pr.

¥ the State ot Oregon, at rate of mmeniu
Interest rate Ished pursuant’to ORS. 407.072

nited States

d continuing untl the full amorint of the
trst t on:the:unpaid ‘principa

ent. shall ;be”on or before - ch. 1 1997

emiges ‘or any part thereot, - will“continue to'ibe g
Test as’ preseribed. by. ORS - 407.070from: date of such:transfer,
TMS 0f W ¥ ]

Jantary -3

F4::The mortgagor st
Tom encumbrance,: he will:
hailinot'be extingufs;

mortgage. s
demandsg ofa

- Unoccupted: not .to:
‘sgmedn igot‘:d ‘repaj;

YTy
b

to ORS 407.030; the follgw. -
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KNOW ALL MEN By THESE PRE
Klamath Falls, Oregon,

a Corporation, d
of the laws of the United States of Am
and holder of the Mort
that a certain Mortaage
executed by _l1lton |
Firs

together with‘ the debt thereby secured, is

IN WITNESS

mortgagee, has cause

scribed by the hands

at K]amath-;ﬁgﬂ_ls, Ore
. .l!l/v’»':".‘

[§ X

WHEREOF,’ First Feder
d its lcrwfullcorpordte r
of its President and S8
gon. :

K

STATE OF-OREGON
County of ‘Kldmath




ent:the ‘premises, or any part: of same wlth{fut wf ‘ : .the mor;gngé

' H e i v ! "
To. promptly notify mortgagee. In writing of ‘a.transfer. of ownership ot the premises ‘or any part or i y
furnish -a'copy- of the instrument of transfer to the mortgagee; a purchaser ‘shall pay-interest as. prescribed by. ORS 407,070 on
all payments ‘due from_the date’ of transfer; in all’ other: respects this mortgage shall remain in full force and effect P

<o HThe mortxagee‘m? at his option, in‘case of default o the mortgagor,” perform’ same in whole. or in part 'and all ‘expenditures
«made in'so doing Inciuding-the:employment . of an -attorney to secure compllance with the terms of the mnrtﬁege or the note shall
V.draw interest at the rate provided in-the note and: all, such ex enditures shall be immediately repayable p e mortgagor: without -

demand- and shall ‘be - secured by this  mortgage ¥ e A E : ; : : S i I

Defaul: n”any of the coven g
other. than, those specitied in the application,: except by written permissfon ‘of the maortgagee  glven befors the: expendit: made,
:.shall cause the entire Indebtedness at'the option of the,mortgagge to'belcome‘ immedlatcly duv.-“nnd payable without no‘ticai‘a’nd this

ortgage subject to’foreclosure, . !
: " ;

The ‘aliure ot ~the'mortghgce 10 exercize an optlons’ herein set lofth,wlll not constitute ‘s watver of any. Ig‘ht‘a‘rl ing
each’ of: the covenant ; e . : : ' o . PN

In case foreclosure’ is ‘commenced. the.
urred .in tion with ‘such foreclosure,
: Ugon‘the‘bréﬁch;uf any. r
ollect :the rents, issues. and profits
ave: the right to the ‘appointment of a receiver to cllect same,
;¥ *.The covenants and agreements herefn’shall extend 0and be binding upon- the  helrs,” exe;
ssigns of the respective parties 'her to, - R s ; o e . R

t
and apply: same, " loss reasonable costs of collection, upon the indebtedness and the mortgagee shal

istinetly ‘unders

or. may_ hereafter: be.fssued by the Dl:cct r of: Veteran rsuant.to the. provislons of. O

nterest in sa and to’

g
i sa. el

1
i

ngreements’ herein contatned or the expenditure of ‘any gortlon" of - the “loan "for purposes .
ure : {s

e:llable for the §6st of a title search, torney fees, hréd ail other costs . .

nant of ' the mortgage,. the ‘mortgagee shall have' the right to enter the premises; - take 'possemohi“”

and 0

I s 0od ' and “agreed that' this note and ‘mortgage are subject fo the provisions of Article XI-A of the Oregon R
Constitution, ORS 407,010 :to. 407,210 and any: subsequent ‘amendments thereto and to all rules andeée%ln‘t)lzons which have been issued;' | 't LR

"Ine ne,’and ‘the fslhguiar“tﬁe plural ‘where ‘such connotatfons are.
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KNOW ALL MEN BY THESE PR
Klamath Falls, QOregon, a Corporation, d
of the laws of

execuled by

‘First Federa] Savings and Loan Associat

record?g }11 the office of the County Clerk
- of Mortgages on Page 3

together with the debt thereby secureci, is

IN WITNESS WHEREOF, First Fede;
morigagee, has caused its lerwful corpbrcte:
scribed by the hands of ' :
at Klamat}}‘({;{qills, Oregon.
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STATE OF OREGON
Counfi of Klamath ‘ } 8.

On this i‘th
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