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THIS DEED OF TRUST, Made this _[{’ day of _\JCbareeadt, | 19720, between
~

/ and wife
L. VERN HOWARD and CHERYL A. HOWARD, husband/ » whose post office address

is P. 0. Box 41, City of Keno , Oregon
hereinafter designated, whether singular or plural, for the purpose of brevity as ’
GRANTOR, and PIONEER NATIONAL TITLE INSURANCE COMPANY, a corporation, whose post
office address is 321 5. W. Fourth Avenue, Portland, Oregon, hereinafter designated
for the purpose of brevity as TRUSTEE, and EVANS PRODUCTS COMPANY, a corporation under
the laws of the State of Delaware, whose post office address is 3355 Hiawatha Avenue

South, Minneapolis, Minnesota, hereinafter designated for the purpose of brevity as
BENEFICIARY.
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WITNESSETH:

That for the putpose of securing the performance of cach agreement of Grantor incorporated by reference or contained here-
in, together-with the payment of the indebtednzss evidenced by one promissory note of even date herewith, and any extension

or renewal thercof, in the principal sum of $ _17 549.00 , payable to the order of the Beneficiary or its successors or
assigns at its post office address hereinbefore mentioned in the manner as follows, to-wit:

144 consecutive monthly installments as follows: The first 72 consecutive
monthly installments of $ 208.00 each, or more, on the lst day of
each and every month, commencing with the 1lst day of January , 197 2
the second 71 consecutive monthly installments of $ 152.00. each, or mor?,—'
commencing one month after the due date of the 72nd installment, and every
month thereafter; the entire balance due hereunder shall become due and payable
on the l44th installment. The unpaid balance due hereunder shall bear interest
at the rate of 7=1/2 per cent per annum; said interest to be computed monthly
shall first be deducted from said monthly payments and the balance of each
monthly payment credited as principal,
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"That -the Grantor irrevocably grants, transfers and assigns to'the Grantor in trust with power of sale, together with all and
singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise now or here-
after appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connection
with said real estate, which said described real property does not exceed three acres, all tracts or parcels land lying and being

in the County of Klamath , State of Oregon, described as follows, to-wit:

A tract of land situated in the SEY% of Section 7,
T.40 S., R. 8 E., W.M., ‘Klamath County, Oregon, more parti-
cularly described as follows:

Beginning at a 5/8 inch iron pin which is located N 24°
22'20" W a distance of 2137.93 feet from the southeast
corner of said Section 7; +thence N 26°02'00" W 416.00 feet
to a 5/8 inch iron pin; thence S 63°58'00" W 208.00 feet to

. a 5/8 inch iron pin; - thence S 26°02'00" E 416.00 feet to a
5/8 inch iron pin; thence N 63Q58'00" E 208.00 feet to the
point of beginning, containing 1.99 acres, more or less,
with the bearings based on recorded survey No. 1356 as
recorded in the office of the Klamath County Surveyor.

County of Klamath, State of Oregon. . Subject to and including
eagements' and rights of way of record. : i ‘
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That the Grantor convenants and agrees to and with the Beneficiary and those claiming under him, that he is lawtully seized
in fee simple of said described real property and has a valid, unencumbered title thereto and thut he will warrant and forever
defend the same aguinst all persons whomsoever,

To protect the security of this trust deed, grantor agrees:

To protect, preserve and maintain said property in good condition and repair; not to remove or demolish any building or
improvement thereon; not Lo commit or permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike manner any building or improvement which may be
constructed, dumaged or destroyed thereon, and pay when due all costs incurred therefor,

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting said property: if the
beneficiary so requests, Lo join in executing such finuncing statements pursu.ml to the Uniform Commercial Code as the
beneficiary may require and to pay for filing same in the proper public office or offices, as well as the cost ol all lien searches
made by filing officers or searching agencies as may be deemed desirable by the beneficiary.

4. To provide and continuously maintain instirance on the buitdings now or hereatter erected on the said premises against loss or
damage by fire and such other hazards as the beneficiary may from time to lime require, in an amount not less than the unpaid
balarce due on the promissory note to the Bencficiary, written in companies acceptable Lo the beneficiary, with loss payable to
the latter; alt policies of insurance shall be delivered to the beneficiary as soon as insured; if the grantor shall fail for any reason
to procure any such insucance and to deliver said policies to the beneficiary at least fifteen days prior to the expiration of any
policy of insurance now or hereafter placed on said buildings, the beneficiary may procure the same at grantor’s expense, The
amount collected under any fire or other insurance policy, may be applied by benceficiary upon any indebtedness secured hereby
and in such order as beneficiary may determine, or at option of beneficiary the entire amount so collected, or any part thereof,
may be released to grantor. Such application or release shall not cure or waive any default or notice of default hereunder or
invalidate any act done pursuant to such notice.

5. To keep said premises free from mechanics’ liens and to pay all tuxes, assessments and other charges that may be levied or
assessed upon or against said property before any parl of such taxes, assessments and other charges become past due or
delinquent and promptly deliver receipts therefor to beneliciary; should the grantor fail to make payment of any laxes
assessiments, insurance premiums, liens or other charges payable by grantor, either by direct payment or by providing beneficiary
with funds with which to make such payment, beneficiary may, at its oplion, make payment thereof, and the amount so paid,
with interest at the rate set forth in the note secured hereby, together with the obligations described in paragraphs 6 and 7 of his
trust deed, shall be added to and become a part of the debt sceured by this trust deed, without waiver of any rights arising from
breach of any of the covenants hereol and for such puyments, with interest as aforesaid, the property hereinbefore described, as
well as the grantor, shall be bound to the same extent that they are bound for the payment of the obligation hercin described,
~and all such payments shall be immediately due and payable without notice, and the nonpayment thercof shall, at the option of
the beneficiary, render all sums secured by this trust deed immediately due and payable and constitute o breach of this trust
deed.

6. To pay all costs, fees and expensces of this trust inctuding the cost of litle search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation, and trustee’s and attorney’s fees aclually incurred.

7. To appear in and defend any action or proceeding purporting to affect the security rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of
this deed, to pay all costs and expenses, including evidence of title and the beneficiary’s or trustee’s attorney’s fees; the amount
of attorney’s fees mentioned in this paragraph 7 in all cases shalt be fixed by the trial court and in the event of an appeal from
any judgment or decree of the trial court, grantor {urther agrees to pay such sum as the appellate court shall adjudge reasonable
as the beneficiary’s or trustee’s attorney’s lees on such appeal.

.t is mutually agreed that:

8. In the event that any portion or all of said property shall be taken under the right of eminent domain or condemnation,
beneficiary shall have the right, if it so elects, to require that alt or any portion of the monies payable as compensation for such
taking, which are in excess of the amount required to pay all reasonable costs, expenses and attomney’s fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneficiary and applied by it first upon any reasonable costs and
cxpenses” and attorney’s fees, both in the trial and appellate courts, necessarily paid or incurred by beneficiary in such
proceedings, and the balance applied upon the indebtedness secured hereby; and grantor agrecs, at its own expense, to take such
actions and execute such instruments as shall be necessary in obtaining such compensation, promptly upon beneficiary’s request.

9. At any time and from time to time upon written request of beneficiary, payment of its fecs and presentation of this deed and
the note for endorsement (in case of full reconveyance, for cancellation), without aflecting the liability of any person for the
payment of the indebtedness, trustee may (a) consent to the making of any map or plat of said property; (b} join in granting any
casement or creating any restriction thereon; (¢) join in any subordination or other agreement affecting this deed or the lien or
charge thereof; (d) reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be
described as the “person or persons legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive
proof of the truthfulness thercof. Trustee’s fees for any of the services mentioned in this paragraph shall be not less than $5,

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, cither'in person, by agent or by a
receiver to be appointed by a court, and without regard to the udcquacy of any security for the indebtedness hereby secured,
enter upon and take possession of said property or any part thereof, in its own name sue for or otherwise collect the rents, issues
and profits, including those pdst due and unpaid, and ‘apply the same, less costs and expenses of operation and collection,
including reasonable attorney’s fees upon any indebtedness secured hercby, and in such order as bcncfu,mry may determine,

1. The entering upon and taking possession of said property, the collection of such’ rcnl% issues and profits, or the proceeds of
fire and other insurance policics or compensation or awards for any taking of, damage of the property, and the application or
release thereof as aforesaid, shall not “cure or wmvc dny ‘default or notice of defdult hereunder or invalidate any act done
pursuant to such notice.

12. Upon default by grantor in paymcnt of any mdcbtcdncss secured hcrcby orin hlS perform.mcc ofany agreement hereunder,
the beneficiary may declare all sums secired hereby' immediately due and payable."In such"an event beneficiary at his election
may proceed to foreclose: this trust deed.in equity as-a. mortgu;,c in-the manner provided by law for morlgage foreclosures or
direct the trustee to foreclose’ this trust-deed by sdvertisement and sale.-In.the fatter event. the beneficiary: or the trustee shall
execute and cause to be recorded his written notice of ‘default and his election.to Sell the'said described real property. to satisfy

the obligations secured hereby, whcreupon thg trustee shall fix the time and pliace of sale; give notncc thcreofm then rcqum:d by .

taw and proceed to forcciose tlus trust deed i thc manner prov“]ed in' ORS,86.740 to 86
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13. Afler default at any time prior to five days belore the date set by the trustee for the trustee’s sale, the grantor or other
person so privileged by ORS 86.760, may pay to the beneficiary or his successors in interest, respectively, the entire amount
then due under the tesms of (he trust deed and the obligation secured thereby (including costs and expenses actually incurred in
enforcing the terms of the obligation and trustee’s and altorney’s fees not exceeding $50 each) other than such portion of the
principal as would not then be due had no default occurred and thereby cure the default, in which event all foreclosure
procedings shail be dismissed by the trustee.

14, Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale. The trustee may sell
said property either in one parcel or in separate parcels and shall sell the parcel or parcels at auction to the highest bidder for
cash, payable at the time of sale. Trustee shall defiver to the purchaser its deed in form os required by law conveying the

. i property so sold, but without any covenant or warranty, express or implied: The recitals in the deed of any matters of fact shall
. be conclusive proof of the truthfulness thereof. Any person, excluding the trustee, but including the grantor and beneficiary,

. may puschase at the sale.
® 15. When trustee sells pursuant 1o the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the

expenses of sale, including the compensation of the trustee and a reasonable charge by Lrustee’s attorney, (2) to the obligation
secured by the trust deed, (3) to all persons having recorded licns subscquent to the interest of the trustee in the trust deed as
their interests may appear in the order of their priority and (4) the surplus, if uny, to the grantor or fo his successor in interest
entitled to such surplus.

16. For any reason permitted by iaw beneficiary may from time to time appoint i SUCCESSOT OF SUCCESSOTS Lo uny trustee named
herein or fo any successor trustee appointed hereunder. Upon such appointment, and without conveyance to the successor
trustee, the later shall be vested with all title, powers and duties conferred upon any trustee herein mamed or appointed
hereunder. Bach such appointment and substitution shall be made by written instrument executed by beneficiary, containing
reference to this trust deed and its place of record, which, when recorded in the office of the County Clerk or Recorder of the
county or counties in which the property is situated, shall be conclusive proof of proper appointment of the successor trustec.

17. Trustee accepts this trust when this deed, duly executed and acknowledged is made a public record us provided by law.
Trustee is not obligated to notify any party hereto ol pending sale under any other deed of trust or of any action or proceeding
in which grantor, beneficiary or trustee shall be a party unless such action or proceeding is brought by trustee.

This deed applics to, inures (o the benefit of and binds all parties thereto, their heirs, legatees, devisees, administrators,
exceutors, successors and assigns. The term benefliciary shall mean the holder and owner, including pledgee, of the note secured
hereby, whether or not named as a beneficiary hercin. In construing this decd and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above writien.

\IWW\I :, ‘ / %\ 971 %ﬁ /%Wﬂ/f&/ Grantor
cﬁ%@wm/ A L. VERK HOWARD
K L ll Fallo, O g o>
LaDONR TEIoN : /A
72 ;/f«/u,okac ", K-((;‘/) ﬁ o S T . . /l(ﬂ
BONNIE SUNITSCH 7 S LA 5%:«/47 , Grantor

CRERYL £. HOWARD

' STATE OF OREGON )
, _ ) ss.
COUNTY OF W/ZJ ﬂ,éﬁ )

Personally appeared before me, a notary public, within for said State,

L, VERN HOWARD AND

____CHERYL A. HOWARD, HUSBAND AND WIFE

and acknowledged the foregoing instrument to be their voluntary act and deed.

Before me: )
ﬁ%dz}‘«v; - ; f@&/

MARY BOTHVELL.
Notary Public for Oregon

My Commission Expires: 6//4/7 %

August 16, 1973

* Stk * * * * * * * * * * * * * * * *

RECORDERS OFFICE: FOR THE EFFICIENCY OF MY OFFICE PLEASE STAMP, PRINT, TYPE, OR AFFIX ALL FILING
DATA BELOW. THANK YOU. o : ‘

STATE OF OREGON; COUNTY OF KLAMATH; ss.
Samuel Saliterman

Filed for record at request of -
this . 8th__ day of February A D, 19,72 at 9343 . . o'clock _......: A M., and duly recorded in

Vol. .....M72 of Mortgages on Page .. 1363 . . i

i ¥ This Instrument Drafted By

> WM 'D/.MILNIE, County Clerk |
. ) — 7 { ¥
Fee $6.00 ’ ey ﬁf,%w/d&'%@/é;dd*__{s:amucl Saliterman
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