,‘C" l? “Lag

) Hot : : :

FORM No. 105A—MORIGAGE—Qne_Page Long Form \/nl __7%74_ . . .. N N

= q ¥-O iy 1 ) . N er ;. . ."-‘“\']"""!"“ o e " 7 sp = AT I 3 lﬁ,‘lr’:?ff?!lnﬂtm %
]
.

9 G- Al D2 i e
THIS MORTGAGE, Made this Py i
by ....Virgil J..Rasdal and Judy A. Rasd 2 e :

G e : ;

William.C.. Coxbett .

- e e . Mortgagee,
WITNESSETH, That said mortgagor, in consideration of ...=.=. = = Seven Hundred and

....00/100. - e Dollars, to him paid by said mortgagee, does hereby

grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that cer-

tain real property situated in......... Klamath County, State of Oregon, bounded and described as

Mortgagor, i ; b [ AR

follows,?‘to-wit: B :

A tract of land situated in the SESWX% of Section 7, Township 38 = (L ! ! J . . o \ﬁv?_)LE
South, Range 9 East of the Willamette Meridian, described as SR R e e e O R IR L% | B DY KO R AN 0%
follows:

Beginning at a point which bears North 24°52' West a distance of
39 feet from the iron pin which marks the quarter section cormer e o e e N L
common to Sections 7 and 18, Township 38 South, Range 9 East of oo B A S T .
the Willamette Meridian, and running thence North 89°09' West a
distance of 82.2 feet to a point; thence North 0°55' East a dis~
tance of 505.6 feet to a point; thence North 59°53' East a dis-
tance of 95.9 feet to a point; thence South 0°55' West a distance
of 555 feet, more or less, to- the point of beginning, said tract
being situated in the SE}SWY of:Section 7, Township 38 South,
Range 9 East of the Willamette Meridian. . :

‘-
=

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgagde. ¥ ! : ] : '

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his A ' ’ c Y \ : i
heirs, executors, administrators and assigns forever. - A KU A 1.:1‘:}.

This mortgage is interded to secure the payment of. ON€_ . promissory note. .., of which the e
following is a substantial copy:

$..700,00. . Klamath Falls, Oregon February 1
Each of the undersigned promises to pay to the order of . William C. Corbett,
oo _.at . Klamath Falls, Oregon

.= = Seven Hundred and 00/100 =~ = = = = = = - DOLLARS,

i - at the rate of .. B@VEN . percent per annum from February 1, 1972 .until paid, payable
in...monthly . installments of not less than 3 20,00 . ... In any one payment; interest shall be paid
....with principal . and the minimum payments above required; the first payment to be made
on the..... .. 18t _ day of day of
eygry. mont!}_ . thereafter, until the whole sum, principal and interest has been paid; if any of said install-
mer_wts is not so paid, the .whole sum of both principal and interest to become immediately due and collectible at the
o_ptton of rhq holder of this note. If this note is placed in the hands of any attorney for collection, each of the under-
signed promises a{)d agrees to pay the reasonable collection costs of the holder hereof; and if suit or action is filed
hereon, also promises to pay (1) holder's reasonable attorney's fees to be fixed by the trial court and (2) if any ap-

peal is taken from any decision of the trial court, such further sum as ma
] S E as y be fixed by the a llate R
holder's reasonable attorney’s fees in the appellate court. v the appellate court, as the

Y OCHI NI
* is included in

* Sirike words not applicoble.

FORM No. 217--INSTALLMENT NOTE ({Qregon UCC). SC STEVENS-N(4S LAW PUS. CO. PORTL
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And said. mortgagor covenants to and with the mortgagee, hig heirs, executors, adfninistrators and nassigns, that he 1s lawiuity

seized in fce simple of said premises and has a valid, unencumbered title theteto EXCEPT a prior mortgage to State
of Oregon, Dept. of Veterans Affairs, to which this mortgage is second and junior,

and will warrant and forever defend the same against all persons; that he will pay said note, principal and ‘inferest, according to
the terms thereof; that while any part. of said note remains unpaid he will pay ‘all taxes, assessments and other chardes ol every
nature which may be levied or assessed against said property, or this mortgage or the note above described, when due and pay-
able and hefore the same may becoms delinquent; that he will promptly pay and satisly any and all liens or encumbrances that
are or may become liens on the premises or any part thereot superior to the lien of this mortgage; that he will keep the buildings
now on or which hereafter may be erccted on the said premises continuously insured against loss or damage by fire and such other
hazards as the mortgngee may from time fo time require, in an amount nof less than the original principal sum of the note or
obligation secured by this mortgage, in-a company or companics acceptable to the mortgagee, with loss payable lirst to the mort-
dagee and then to the mortgagor as their respective interests may appear; all policies of insurance shall be delivered to the mort-
dagee as soon as insured. Now if the mortgagor shall {ai! for any reason to procure any such insurance and to deliver said policies
fo the mortgagee at least filteen days'prior to the expiration of any policy of insurance now or herealter placed on said buildings,
the mortgagee may procure the same al mortgagor's expense; that he will keep the buildings and improvements on said premises
in good repair and Wil it "Cormmit or sufler any wasfe of said premises. At the request of the mortgngee, the mortgagor shall
join with ths mortgagee n sxecutitg “one ‘or more {inuneing Satblidits pursiiant 6 e Unftorin Corimeércial’ Code; Iri” forfi 'safis-
tactory fo the mortgages, and will pay for tiling the same in tho ‘proper public office or offices, ns well as the cost of ‘all lien
searches made by tiling officers or searching agencies as may be deemed desirable’ by the mortgages. =~ ' ’ '




The mortgagor warrants that the proteeds of the loan reprosented by the above described note and this mortgage are:

(a)* primarily for mortgagor’s personal, tamily, household or agricultural nurposos (soe lmporfnnt Notice bolow),

(b)  dor m=vr Srntca kot or=(uy en: i+ sMOTINEor e A1 M= BOTEOR wibste dirmb { =0 OB GG ol HOT bl st
agsiow s al apiis poies,

Now, therefore, if said mortgagor shall keep and perform the covenants herein contained and shall pay said note according
to its terms, this conveyance shall be void, but otherwise shall remain in full force as n mortgage to secure the performance of
all of said covenants and the payment of said note; it being agreed that a failure to performn any covenant herein, or if a pro-
coeading of any kind be taken to lfureclose any lien on said premises or any part thereol, the mertgagee shall have the option to
declare the whole amount unpaid on said note or on this mortgage at once due and payable, and this mortgage may be lore-
closed at any time therealter. And it the mortdagor shall fail to pay any taxes or charges or any lien, encumbrance or insurance
premium as above provided lor, the mortgagee may at his option do so, and any payment so made shall be added to and become
a part of the debt secured by this mortgage, and shall bear interest at the same rate as said note without waiver, however, ol
any right arising to the mortgagee lor breach of covenant, And this mortgage may b loreclosed for principal, interest and all sums
paid by the martgugee at any time while the mortgogor neglects to repay any sums so paid by the mortgagee. In the event of any
suit or action being instituted fo loreclose this mortgnge, the mortdagor agrees to pay all reasonable costs incurred by the mort-
gagee for title reports und title search, aII statutory costs and disbursements and such. further sum as the trial icourt may adjudge
reasonable as plaintiff's ntlumuys feos in such suit or action, and i an appeal is taken from any. judgment. or ¢1ecrers entered

R v»'v':‘”}“‘."(”ﬁ"’{

therein mortgagor further promises to pay such sum as the appellate court shall nd}udgc reasonable as plaintift's attorney's lees ' v

on such appeal, all surmns to be secured by the lien of this mortgage and included in the decree ol foreclosure,

Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administrators
and assigns of said mortgagor and of said mortgagee respectively.

In case suit or action is commenced to foreclose this mortgage, the Court, may upon motion of the mortdagee, appoint a
receiver to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same,
after tirst deducting all of said receiver's propes charges and expenses, to the payment ol the amount due under this mortgage.

In construing this mortgage, it is understood that the mortgagor or mortgngee may be more than one person; that il the
context so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter,
and that generally all grammatical changes shall be made, assumed and implied to make the provisions hereol apply equally to
corporations and to individuals,

IN WITNESS WHEREOQOF, said mortgagor has hereunto set his hand the day and year first above

Y f;‘j ........ //erfop ............................
}Aw&pﬂ, %Ma/a/

‘IMPOR)’ANT NOTICE: Delete, hy Ilnlng ou}, whichever warranty {a) or (b) is not ap-

y {a) is bl d if the mortgages s a credilor, a1 such word
is dn’med in the Y:ulh m lcndmg Act nnd Rngu!m:on Z, the mortgogee MUST comply s
with the Act ond Reg by making req i 191 !hll pvrpou, i lhh

instrument is to be o FIRST llen to finante the p of
Form No. 1305 or equivalent; if this instrument is NOT lo hc a ﬂrﬂ Illn, vie Slnvam-
Ness Form No. 1306, or equivalent, - et eite e eatentrte s te i einantas
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STATE OF OR'EGON,‘"F E e . ‘

BE IT REMEMBERED That on' th:s. Y Al :day “of..
before me, the undersigned, a notary public in emd for said county and state, personally appeared the thhm

named ....Virgil.J..Rasdal and. Judy. A. Rasdal, husband. and wife. ...

3

TESTIMONY WHEREOF, I have hereunto set my-hand and affixed
my official seal the day and year last above written.

JAMES W, WESLEY o
Notary Public fér Oregén ="~ S
My commission expires ,.[_‘.&7"_7?:__




