THIS TRUST DEED, made Ihis. 18thday of . ..
e RETER A

TRUST DEED

February e 18 72.

i O3 grantor, Willlam Ganong, Jr ., us trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Cregon, a corporation organized and

existing under the laws of the United States, as beneficiary;
WITNESSETH:

The grantor irrevocably gremts, bargains, sells and conveys to the

preperty in Klamath County, Cregon, described as:

i

! Lot 34 MOYINA, Klamath County, Oregon.

apporatus, oquipment and fixtures, tngelher with all awnlngs, venetlan

loum, shades and bullin ranges, dishwashers and other bulltln appliances now or horeafter i
described premises, including all interest thereln which the grantor has or way leraaitar acquim {or

sach agreement of the granior hereln conlalned and the payment of the sum of.

{$.... 7;5r ) Deollars, with interes! thereon according io the
beneficiary _or mads by the granlor,

This trust deed shall further sccure the payment of such additional money,
\f any, s may be Joaned hereafter by the heneflciary to the grantor or athers
having an interest in the above deseribod property, ns may be evidenced hy o
note or notes, It the indehiedness secured by this trust deed §s evidenecd by
more than one note, the beneficlary may credit payments recelved by it upon
any of sald notes or part of any payment on une note and part on another,
as the beneficiary may elect,

“The grantor herehy rovenants to and with the trustee and the beneficiary
herein that the .sald premises and property eomveyed by this trust decd nre
free and cleat of all enctimbrances and that the geantor will and his leirs,
executora and adminlsirators shail warrant and defend his sald titlo thereto
against the elabms of all persons whomeovver,

The grantor covenants and ngrees to pny salil nete necording to the terms
thereol apd, when due, nill taxes, nssessinents and other charges levied ngatnst
safdd property; to kcu‘p sald property free from “all encumbrances having pre-
cedence over this trust deed; to complete all buildings in course of consbpictlon
o lUeseaiter cconstructed on said premises within six months from tho date
hereof or the date construetion Is hereafter commenced; to repair and restors
promptly and fa-gnod workmanlike nnnuer any bullding or lmprovement on
sald property which may he damaged or destroyed amd pay, when due, sl
costs “fncurred therefor: 'to allow bencfictary to inspect aalc property at all
times during constructlon; to replace any work or materials unsatiafactory to
beneficiary within filteen days after wtitlen notice from beneficiary of such
fact; not to remove or destroy x\nK bullding or improvements now or hereatter
constructed on anid premises; to keep all bufldings and improverments now or
herealter ereeted upon said property lu good repaie and to commit or suffer
no waste of snid premises; to keep nll bufldings, prrmcn,{ tnd lmprovements
now or hereafter erceted on - smid  premlses cantinuously insured againat loss
by fire or sich other hazards as the bencficinry may frant time to thae requlee,
I a sum not less than the orlgiual principal aum of the note or ohligation
secured by this trost dewd, in o compuany or companins aceeptahie {0 the bnnpe.
flelary, and to dellver the originat policy of nsurance in correct form nnd with
approved loss poayable clause in favor of the beneficlary atinched and with
premium pald, to the principal place of bhusiness of the beneffclary at lenst
fitteen days prior {o the offective date of any such policy. of insurapce, 1f
gald policy of Insurance Is not so- tendered, the benellelary may In its own
discretion “obtain Insurance for the benetit of the beneticinry, which insurance
ﬂllumI hcl non-canectiable by the grantor during the full term of the policy thus
abtalned,

In order to provide regularly for the prompt payment of sald taxes, assess.
mentg or other charges’ and insurance premiums, the grantor agrees to pay to
the hnnvllclnry, fogether with and in” addition to the monthiy payments of
rrlncipnl and interest payable under the torms of the note or obilgation secured
herehy, an amount cqual to one-twelfth (1/12th) of the taxes, assessments and
other charges due and payable with respeet to sald property within each succeed.
ing twelve monthe, and nlse one-thirty.sixth (1/36th) of the Insurance preminms
payable with respect to snld f:ropcrty within ench succeeding three years whils
tils trust deed remalns I effect, na estimated and dirccted by the beneficlary,
stich” sums to he eredited to the principal of the loar unili” required for the
reveral purposes thereol and shall. therewpon -he charged to the principal of the
loan: or, at the optlon of the hencfielary, the sums so pald shall be held by
the bennfielary in trust as n reserve . account,  without Interest, to pay safd
premiums, “{axes, assessments or other charges when they shafl become due
and payable, - .

While the grantor is to pny any and nall. taxes, assessments and other
charges leviesl or nssesged against sald property, or any part. thereof, before
the sume begin to bear interest and also to pay premiums on all Insurance
olicles ‘tpon sald property, such payments are. to be. made -through-the bene
Flclury‘ a8 ‘nforesnid.  The grantor hereby suthorizes the beneficinry . to pry
any and all " taxes, nssessments and other charges. tevied or fmposed - agalngt,
snld property In the antotnts as shown by flie statements thercof. furnished
by the collector of such tnxes, n=acsmments or other charges, and to pay the
insurance premims [nthe amounts shown on the statements aubmitied hy
tho insurnnce carrlers or their representatives, and to charge:sald sums-to the
principal of the loan or to wilkdraw the sums which mny be requirod from
the ‘teserve account, It any, established for that purpoan. “The grantor agrees
In no -event to hold the beneficiary reaponsibile for. fallure “to have any {nsue.
nnco ‘written or for nny loss or damago growlng out. of a” defect In any in.
surance policy, and the lwncllnu\r{ herehy Is authorized, In' the event of any
loss, to’ compromiso ‘and scttle with any insurance company and to nrm any
such Insurance reccipts upon the obligatlons gecured by thia trust “deed, - In
computing the amount of the indebtedness for payment. and satlstaction . In
full ‘or upon ssle or other ncquisition of the properly by the beneflciary after .

which sald described real properly does not oxceed threo acres, together with alt and singular the
ronls, issues, profits, water rights and other rights. easomenta or priviloges now or horeafter be
lainlng to the above described premlses, and all plumbing, lghting, heating, venitlaiing, al

tncipal and interost being payable in montily installments of §
77

appurtonancos, tenemont!s, hereditameonts,
donging o, derived frem or in anywise apper.
e-condittoning, refnigorating, wetering and irgation
blinds, floor covaring in place mich oz wall-lo-wal carpeting ond lino-
tlled In or in connaction b the aluve

¢ tiro, the purpose_of socuring perfrrmanca of
SEVENTEEN THO{'JSAI\ID FIVE IX’IUNDI{ED
TEIFRY AND 8O/ L0 O v oot o s s e e

of a promissoly note of vyon dale ]P*ﬁr%r;:ésyJ*,a(rljv:‘\m‘(i“ !ht.e

delnult,

balanee remninivg in the reaerve account. aliall he ceedited to the

I the rescre necount for taxes, nssersments, fnauraece premivns
arges is ool solficlent nt any thne for the payment of such charges
s they comoe due, the: grantor ahinll pay the deficlt to the beneliciary upuon
demand, and B not paid within tea days after sueh demmind, the beneficlury
may at s option add the amount of anch deflelt to the principal of the
abitgation secured berehy.

Should the grantor fail to keep ouy of the foregoing covenanta, then tha
hencticiary way at ita nption earry out lﬁe same, and alt {ts expenditures there-
tor shnll driw inteteat nt-the rafe speelfied in the note, shall be repayable by
the geantor on demand sl shall be secursd Uy the Nen of this trust deed, In
this connection, the beneficinry shall have the right tn fts dseeetion to cmplete
any improvements tmade on sabd premises und also to.nake such repairs to sald
property ns in s sole diacretion 16 may deem nec ey or advisabic,

The grantor further agrees 1o eomply with all lag ordinances, regniations,
covenhnts, conditlons and restdetions alfectiog said propesiy; to rr\y all costy,
fees and expenses of this trust, Including the cost of Litis searc t,oan woll aw
the other costs and cxpenses of the fruates incureed dn conncetlon with or
In enforeing Lhis obligation, and trustee's nned attorney’s fees netually fney
to uppear in and defend rny action or rocecding purpurting to affeel the se .
ity hereol or the rights or powera of the lwncﬂclm-}y or trustee; and te pay ali
costs and expenses, Including ¢ of evidence of title and attorney’s fees in p
reasuoable sam to be fixed by the court, in any: such action ur proceciling in
which the beneficiaty or trastes may nppear and in nuy sult brought by hene.
Ilhtl:llry to foreclose this deed, and nll sald summs shall be seeured by this trusy
deed,

The beneliclary will furnish to the writor on written request therefor an
annual statement of acesunt hut shall not be obligated or resuired to furnish
any further statements of acconnt,

It B mulonlly agreed that:

1. In the event that nny portion or all of sald property ahall be taken
under the right of laent downln or 1 tien, the beneficiary shall have
the right to conmmence, prosecute In its own name, appear in or defend any ae-
tion or proceedings, or to make any eompramlae or settiement in connection with
anch (aking and, If it so eleety, to require that all or any portlon of the money's
payable ns comgensation for such taking, which are in exceas of the amount ru.
quirad to pay all reasonable costs, expenges and attorney's fees necessarity pald
or Incurred by the grantor in such procecdings, sitall be pald to the benefictary
and applied by 1t flest upon nny rensonable costs nnd cxpenses and nitorney’s
fees necessarlly pald or {ncurred hy the beneficlary [n such proceedings, and the
balance applied wpon the lndebtednesa secured herehy; nnd the grantor AgTees,
at.its own expense, to take such nctions and exccute sugh fnstrtments as shal]
he necessary in obinining auch eompensation, promptly upon the beneficinry's
request, .

2, At sany time nnd from time to tims upon written request. of thic beno.
fleiary, payment of its fees and presentation of -this deed and the note for en-
dorsement "(In casn of full reconveyance, for cancellation), without affecting the
labllity of any person for tho payment of the indebtednc tho-trus(ee may (n)
conseut to the making of any wap or plat of safd property; (b) join In geanting
any easement or creating and restriction thereon, (¢} Join fn nn suburdination
ur other agreement affecting this deed or the lien or charge hereof; (d) reconvey,
without watranty, all or nng’ part of the property. The grantee in any reconvey-
ance may he described as the “person or persona legally entitled thereto™ and
the recitals thereln of any mattera or tacts shall be conciusive prool of the
truthfulneas thereef. Trusfee's fees for any of the services in - this paragraph
shall be $5.00,

8. As additlonnt sccurity, granfor hereby naslgns to henefielavy during the
confinuance of these trusta all rents, itsues, royaities and profits” of . the pro-
perty affected h¥ this deed nnd of any personnt property located thereon., Until
grantoy shall default in the payment ‘of any fndebtedness sceured herchy or In
the performnnce of any agreement hereunder, grantor shall have the right to eol.
leet all such rents, fssucs, royalties ang profits enrned prior to defanll ng they
becomo. due-and payable. Upon any default by the grantor hereunder, the beng.
fielary may at any thne without notlce, cither fn peraon, h{v agent or by n re.
celver Lo he appsinted by n court, and withotit regard fo Che adequacy of any
secnrily for the indebtedness hereby. secured, enter upon and take possession of
anid properly, or any part tnereof, in 1ts own name sue for or otherwlse collect
the. rents, lssucs and profits, including thoac past. due and unpald, ‘and apply
tho sauc, less costs and expenses of o‘wrnuun and. collection, Including rerson.
able ittorney's fees, upon any'Indebledness secured hereby, and In such order
as tho benefictary may deterinine, i

. between

SCHRISTORHER. and MARY. M. CHRISTOPHER, husband and wife

trustog, in trust, with powsar of sale, the
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4. The eatering upon nud taking possesslon of sald property, the collection
of such rents, issues and profits or tho proceeds of fire and other insurance pol.
felea or cmnllcnnnllnn or awards for nn¥ taking or damage of the property, and
the applcation or release thercof, ns aforcanld, shail not cure or walve any de.
(nu}t oruuotlco of defsult hereunder or lovalldate any act done pursuant to
such notlce,

6. The grantor shall notify bencliciary In writing of sny aale or con.
tract for sale of tho ahove deseribed Pronerty and furnish benellclary on n
form auplrllcd it with such personal information conucmlni( the purchaser as
would ordluarily be required of a new loan applicant and shall pny beneflelary
n acrvice charge,

6, Tlme i3 of the essence of this instrument and upon default by the
grantor in payment of any Indehtedness secured hcrcbf' or In performance of any
agreement hereunder, the benefleinry may doclare all sums secured hereby im-
mediately due and Fuyuhhs by delivery to the trustee of wriiten notice of defauit
and electlon to scll the trust property, which notice trustsze ahall causa to be
July filed for record. Upon delivery of ‘sald noties of defay’t and election to seif,
the beneflciary shall depoalt with tho trustoe this trust Ceed and all promissury
notes and d ts cvidenc! litures secur hereby, whercupon the
trustecs shall fix the time and place o! sale ang give notlce thercof as then
required by Iaw.

. After default and any time plor to live days before the date scl
by the Trustee for the Trustee’s sale, the grantor or other pesson so
privileged may pay the entlro amonnt then due under this trust deed and
the obligations aectred thcrcbr (Including costs and eoxpenses actually Incurred
in enforelng the terms of the obligation and trusteo’s nnd nattorney's feca
uob exceeding $50,00 each) other than such portlon .of the prinelpal as would
not then be due had no default occurred amd thereby cure the default,

8, After the lapse nf such time as may then be required I:ly inw following
the recordntion of sald notice of default and giving of suld notice of sale, the
truatea shall sell arid property at the tline and place fixed by him in sald notlce
of sale, elther as a wholo or In uc{mmtu parcels, and In such order na ho may de.
termine, at publle auction to the highest hidder for caah, in Inwful money of the
United States, payable at the time of sale, Trustee may postpono sale of all or
any portion of sald property by public announcement af such time and place of
sale and fromn time to time thereafter may postpone the sale by public an.

STATE OF OREGON
County of Klamath 88

THIS IS TO CERTIFY that on this

IN WITNESS WHEREQF, sald grantor has hereunto set his hand and seal the day and vear first abovs written.

A
/(1”’ day of....February

nouncement at the time flxed b{ the precoding postpouemont, Tha trustee shall
deliver to the purchaser his deed In form as required by law, conveying the -
perty so seld, bub without any covenant or warcanty, express or toplied. The
recials in the deed af nny matters or facts shall be concluslve proof of the
truthfulnens thercof. Any persen, excluding the trustee but lncluding the grantor
and the beneficlary, may purchase at the salo,

0, When the Trustee sells pursuant to tho powers provided fiereln, the
tru shall apply tho procecds of the truateo’s snle ns follows: (1) ‘To
the expenses of the sale lncluding the compensatlon of the trustee, and o
rensonable charge by the attorney. {2) To the obligation secured by the
trust deed.  (3) Fo o all persons  having  recurded llens  subsequent to  the
Interests of the trustee in the trust deed ns thelr Interests appear In the
order of thelr priority, (4) The surplus, if any, to the grantor of the trust
deed or to Ms sucecssor {n Interest entltled to such surplus,

10, For any reason permitted by law, the beneflclury may from tine to
time appoint n successor or successors Lo any trustee awed herein, ‘or lo any
sitceessor trusteo appolnted hercunder. Upon such appolntinent and without cun-
veynnen to the suecessor Lristes, the Intter shadl bo vestod with all Htle, powers
and dutles conferred npon any trustee hereln named or appolnted hereunder, Kach
such nppointment and substitution shall be made by written instrument executed
by the beneficlary, contalning reference to thls ‘trust deed and ita place of
record, which, when recorded fn the oftice of the eounty clerk or recorder of the
eounty ur counties in which the property s eitunted, shall be conclusive proof of
proper appolntment of the successor trustee,

1t, ‘Trustee uecepts this trust when this deed, duly exveuted and scknow.
ledged 1s made n {mhllc record, us provided by faw, ‘The trustee is not obllgated
to notify nny party hereto of pending snfe under any other deed of trust or of
ang actlon or proceeding in which the gruntor, heneficlary or trustee shall be a
party unless .such actlon or proceeding 13 brought by the trustee.

12, This deed applles to, inares to the benefit of, and biods all parties
hereto, thelr heirs, legatees devisees, administrators, execuitors, successors amd
nusiy The term “bLeneficlary' shall mean the holder and owner, ineluding
rh-d e, of the note sccured herehby, whether or not named us n beneflctary
wrn}n. in construing this deed and whenever the conlext so requires, the e
ewline gender includes the feminine amd for neuter, nnd the slngular numher in.
cludes the plural,
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et 19.72..., boloro me, tho undersigned, a

Notary Publi¢’ia/tmd for sald county and slate, personally appoeared the within named

___PETER A ., CHRISTOPHER and MARY. M. CHRISTOPHER, husband and wife

[NOSPFLCCITT

L 7
to me- hetsonally kﬂu'»_wr"-t,o be the identical individual. S named in and who executed the foregoing Instrument and acknowledged to mo that

Su

(<) ..\gjﬁé‘}gleld, the. @me freely and voluntarily for the uses and purposes therein expressed.
: < T\ Wie i
o I:N[TES’HMQNY;WH?‘EEOF, 1 have hereunto set my hund and affixed my pélarlal seal the day and year last above written.

»/./\/524/(2@ / 74 gD

Notary Public for Oregon N - y
My commission expires: /-2 7;/

Locn No. .

TRUST DEED

STATE OF OREGON | __
County of Klamath 88

I certify that the within instrument
was received for record on the

day of . FEBRUARY 1072,
(DON'T USE THIS at .8:36 gelock  AM. and recorded
e e in book .M 72 on page.. 1829
Grantor LABEL IN GOUN. Record of Mortgages of said County.
TO TIES WHERE
FIRST FEDERAL SAVINGS & vsEen Witness my hand and seal of County

LOAN ASSOCIATION
Benoflciary

After Recording Return To:
) FIRST FEDERAL SAVINGS
540 Main St
- Klameath Falls, Oragon -

FEE $4.00

affixed.

e WM Do MILNE
County Clerk

Doputy

TO: Wiliam Ganonge......... Trustee

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have boon pald,

The undsrsigned ls the logal owner and holder of all indebtedness socured by the foregoing trust doed.  All sums socured by sald trust deod

have been fully pald and satisfied. You hereby are directed, on payment to you of any sums owing to you ‘under the torms of sald trust deed or
pursuant to slatute, to cancel all evidences of indeblodness secured by said trust deed (which are delivered to you herewith logether with said
trust deed) and to reconvey, without warranty, to the partles deslgnated by tho lorms of said trust deed the estale now hold by you under the

same,

Firsi Federal Saifinqs aﬁd Locm Aséocicikion, Beneficiary

by.
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