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THIS TRUST DEED, made this 17th

TRUST

Transemerica Title fnsurance Comp»ny
and . Evelyn F, McAtee

day of
Theodore Zane Clawson and Sharon Louise Clawson husband .nd wife

- ,
R4
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DEED

December L1971

, as Grantor,

, hefween

, as Trustee,
, as Beneficiary,

WITNESSETH: )
Grantor irrevocably drants, bargains, sells and conveys to trustee in trust, with power of sale, the property

County, Oregon, described as:

which said described real propetty does ot excoed three acres, together swith all and singular the tenements, hoeditaments and ap-

purtenarnce

and all other rights thereunto belonging or in anywise now or hereafter appertaining, and the sents, issues and prolits thereof

and all fixtures now or hereafter attached to or used in connection with said real estate,

wum o¢ Two thousand one hundred and no

FOR THE PURPOSE OF SECURING I’I;‘I\’I"()l\’?i/(\)le’)CE o

{ cach agreement of grantor herein contained and payment of the

Daollars, with interest

thoreon according to the terms of a promissory note of even dafe hecewith, payable to beneficiary or order and made by grantor, the

final payment of principal and interest hereof, it nof sooner paid, to be due and pavable

To protect the security of this trust deed, grantor agrees:

1. To protect, pressrve and maintain said propecty in good  cong
and repiie: not to remove or denolish any building or improvement thereon;
not to commit or permit any waste of vaid property,
2. To complete or restore promptly and in good a warkmanitke
nuanner any building or improvement which may be constructed, damaged or
destroyed thereon, ard pay when due all costs incurred therelor,

J. To camply with all Jaws, ordinances, regulations, cavenants, condi-
tions and restrictions affecting said property: it the beneliciary so tequests, to
join'in executing such financing statements pursuant to the Unilorm Comoes-
cial Code. as the beneficiary ay requite and to pav for fling same in the

" proper public office or ollices, as well as the cost of all lien seatches made

by filing olficers or starching agencies as may be decrned desitable by the
beneficiary.

4. Lo provide and continuously maintain insurance on the hoildings
now or berealter crected on the sakd premises against loss or dumage by fire
and such other hazards as the beneficlary may from (inw fo time fequire, in

an amount not less than- 214 ,700,00 | written in
companies acceptable to the beneficiarg, with losy payable to the latter; all
policies of insurance chall be ddelivered to the beneficiry as soon as insured,
it the gronfor shadl lail lor any reason to procure any such insurance and {o
defiver said policies to the Dbeneficiary at least iffeen days prior (o the expiras
tion ol any policy al insurance now or herealter placed on said  huildings,
the : beneficiarys may  procure the same at granter's expense. The amount
collected under. any fire or other insurance policy tay be applied by benefi-
ciary “upoi ‘dny indebledness secured hereby and in such order as heneficiary
may determine, or at option of beneficiary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
net cure or waive any default ve notice of delault hereundsr or invalidate any
act done pursuant to such notice,

5. To keep d premises free from mechanics’ liens and (o pay all
taves, assessments and other elardes that ay be levied or pssessed upan or
against said property belore any part ol such taxes, assessments an other
chardes brcome past due or delinguent and promptly deliver receipts therefor
to beneficiary; shoutd the grantor [l to moke payment of any {axes, assess-
ments, insurance premiums, liens or other charges payable by geantor, either
by ditect payment or by - providing: bepeficiary with funds with which
make such payment, beneficiary may, at its option, make payment thereof,
and the amount so paid, with interest at the rite set forth in the note secured
hereby, together with the obligations describd in paragraphs 6 and 7 of his
trust deed, shall be added to and become a part of the debt secured by this

trust deed, without waiver of any rights arising from breach of any ol the
covenants hereal and for such payments, with interest as aloresaid, the prop-
erty hercinbefore” described, as.well as the geantor, shall be boumd to the
sarie extent that they ace bound for the payment of the obligation heeein
described, and all such payments shall be inuncdiately due and poayalite with-
out notice, and the nonpayment thereol shail, ot the option of the beneficiary,
render all sums secured by this trust deed immediately due and puayable and
constitute a breach of this trust deed.

6. To pay all costs, fees and cxpenses ol this trust including the cost
of title search as well as the other costs and cxpenses of the trustee incurred
in connection with or in enlorcing this ohligation, and frustee's and attorney’s
fees actually incurred. ) :

7. To appear in and delend any action or proceeding purporting to
affect tho .security rights or powers of heneficiary or trustec; and in any suit,
action or proceeding in which the beneficiary or trustes may. appear, inclu:!ipg
any suit for the foreclosurs of this deed, to pay all costc and cvpenses, in<
cluding evidence of title and the Leneficiary's or trustee's atforney’s fees; the
amount of attornes’s fees mentioned in this paragraph 7 in all cases ahall be
fixed by the' trial court and in the event of an appeal from any judiment or
decree of the frial court, grantor furthee ajgrees to pay such sum as the ap-
pellate court shall adjudde reasonable as the beneficiary's or trustee’s atfor-
ney’s fees on such appeal.

It is muetually agreed that:

8. In the evenf that any portion or-all of said property shall he taken
vnider the right of i t domnin or i tion, beneficiary shall have the
right, il it so elects, to require that all or any pottion of the monies payahle
as compensation for such taking, which ure in rxcrss of the amount required
to pay all reasanable costs, expenses and attorney’s fees necessarily paid or
incorted by drantor in such proceedings, shall be paid to beneficiary and
applied by it first upon any reasonable costs.and expenses and aftorgicy
hoth in the trial and appellate courts, necessatily paid or mcurrr_vl by bene-
ficiary in such proceedings, and the bala applied upon the indebtedness, ..
secured hereby; and granfor adrees, ol its own expense, fo (nk‘r such actions
and execute such instruments _as shall be necessary in obtaining such com-
pensation, promptly upon beneficiary's request, .,

9. At any time and lrom time 't time wpon written request ol bene-
ficiary, payment ol its lees and presentation of this deed and the note or-, .

The grantor covenants and agrees to and with:the bériéfij:izrry and.'those
riyiand has:a valid

fully seized in fee simple of said described real-prope

that certain Trust Deed including theter

HOTE: The Trust Desd ‘Act provides that the trustee hersunder must be®elther, an atistnay,
or savings and loun assaciation authorized  tu.do busingss undor:the' laws. of .

real ‘property of this stute, lis subsiditries, affilicles; "agents of Branchos. '

July 1

endorserient (in case af lull reconveyance, for canollation), withou! aflecting
the liahility of any peesont lor the paynrent of the indehtedness, (tustee may
i) consend to the making of any wap or plat of soid propecty; thy join in
Aranting any easernent or creatimt any restriction thereon; (c) join i any
suburdination ur other agreement allecting this deed or the liere or chaege
thereot; (d) reconvey, without wattanty, oll or any part of the property. The
deantee in_ any teconveyance may be described as the Tperson or persons
legally entitled thereto,”” and the tecitals therein of any malters or facts shall
he conclusive proof of the fruthiulness thereol. Trustes's leew for any of the
services mentioned in this paradraph shall be pot fess than §5,

10. Upon any delault by geantor heeeander, beneliciary may at any
tiene without natice, either in peeson, by agent or by a receiver to he ap-
pointed by a court, and without regacd to the oldequacy ol any security for
the indebtedness hereby secared, enter upon and lake possexsion of saisd prop-
ety or any part thereol, in its own name sue for or atherwise collect the rents,
issues and profits, including these past due and unpaid, aned apply the smme,
Tess corts and expenses ol vperation and colection, including reasonable attor:
s tees upon any indebtedness secured heiehy, and in such order as benes
fary ay determine,

1. The entering upon and takieg possession of said property, the
coltection ol such rentx, issues and prolits, or the procesds of Jiee and other
insurance policies or compensation’ or awards for any taking or damade of the
praperty, and the application or release theeeol ax aloresaid, shall not cure or
waive any default or potice ol default herrunder o invahidate avy act done
pursnant to such notics,

12, Upon delanlt by grantor in payment of any indebtsdness secuted
hereby of in his perlorinance ol any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an event
Beneliciary at hix election may proceed (o foreclose this trust deed in equity
as a mortgage in the manner pravid&i by law lour wortgage foreclosures or
direct the trustee to foreclose this teust deed by advertisernent and sale. In
the latter cvent the beneliciary or the trustee shall execute and couse to be
recorded his written notice ol default anmd his efection to sell the said describind
rend property to satisly the ubligations secured hereby, whereupon the trustee
shall fix the time and place of sale, five potice theteol ay then required by
tiw and procesd to {orecloss this frust deed in the manner provided in ORS
56,740 to 86.795,

P4 After delault at any time prioe to live days before the date set by
the trustea for the frustee’s sale, the frantor or other person so privileded by
ORS 86.760, may pay ‘o the benelickicy ve bis successors in interest, rospoct.
ively, fhe entive anount then due under the tesots of the trust deed amd the
obligation secured thereby  Cincluding costs and expenses actually incurred in
enfarcing the terms of the obligation and truster’s and attornes's lees nof ex-
cevding 50 vach) other than such portion of the principal as would not then
he ddue had no delanlt occurred, and thereby cure 1he deloult, in which event
all Ioreclosure procedings shall he dismissed by the trastee,

4. Otherwise, the sale shall be heht on the date and at the time and
place designated in the notice of sale, The trustee may sell said propeety vither
in one parcel or in separate parcels and shall sell the parcel or parcels af
anction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in forny as required by Jaw conveving
the property so sold, but without any covenant or wartanty, express or ime-
plied. The recitals in the deed of any matters of lact shall be conclusive proaf
af the teathtulness thereol. Any person, excluding the trusfer, but ineludiog
the grantor and beneficiaory, may purchase af the safe.

15, When trustee sells pursuant to the powers peovided herein, trustes
shall apply the proceeds of sale to payment- of (1) the expenses of sale, in-
cluding the compensation vl the frustee amd a reasonuble charge by trustee's
attorney, (3) ta the obligation sécured by the trust deed, (3) to all. persons
having recorded liens sulisequent to the interest ol the trustee in the trust
deed ay their interestx may appene in the order of their priority nmd (4) the
curplus, it dny, fo the grantor or fo his succexssr in interest entitled to such
surplus,

16, For any reason permitted hy law beneliciary may {rom time to
time appoint @ sUccessOr or successors to any frustec named herein or to any
successur frustes appointed  hetournder, Upon such appointnent, and . without
convegiance to the successor trustee, the latter shall be vested with all title,
pownrs and _duties “conlereed upon - any trustee hercin named or appointed
Bbersunder, Each such appointment .and substifution shall. be made by written
instrument executed -by -beneliciary, containing reference to this trust deed
amwl ity place ol record, which, when recorded in the ollice of the County
Clerk or Recorder ‘of the county or counties in which the property is situated,
shall. be conclusive prool ol proper i of (he succes fsustee,

DA 7, Trustee accepts this - deust when this deed, duly executed and

L0 16

L acknowledied  is madea- public. tecord as” provided by law. Trustee is . not

wblignted  to notily any;party heteto ol pending sale unde: any eiecr ifned of
trunt og- ol any actionor prpcceging in’ which grantor, bensdicindy or frustec
shall a party. unléss suzh>action or-geoceeding is hrought. by trustes.
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‘claiming: under him, that he is law-

ncumbered - title' thereto . excepting
regon’ State Bar, o, bonk, tust company
ce company_ outhorized 1o’ insura title to
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in book M, 71 st page 10164 Microfilm Records, Klumuth County, Oregon

1875

and that he will warrant and forever defend the same against all persons whomsoever,

The grantor warrants that the proceeds ol the loan represented by the above described noto and this trust deed are:

(a)¥ primarily for grantor's personal, lamily, household or agricultural purposes (see Important Notice below),

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural

purposes.

This deed applies to, inures to the benefit of and binds all parties heroto, their heirs, legatees, devisees, administrators, execu-
tors, successors and assigns. The term bencliciary shall mean the holder and owner, including pledges, of the note secured hereby, whether
ar not named as a beneliciary hersin, In construing this deed and whenever the context so requires, the masculine gender includes the
feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his ll/]d the day and year first above written.

not applicable; if wananty {a) is applicable and the beneficiary is a creditor

* IMPORTANT NOTICE: Delete, by lining out, whichaver warranty (a) or (b} is ’*7'2@’0{‘](/“ %7(4 Qg&&éz‘waqv“‘

or such word Is defined in the Truth-in-lending Act and Regulation Z, the - <
beneficiary MUST comply with the Act and Regulation by making required 3
disclosures; for this purpose, if this instrument is to be o FIRST lien to finance r/{/ _/[(( Qe (""

the purchase of a dwolling, use Stevens-Ness Form No. 1305 or cquivalent;
if this instrument is NOT to be a first lien, use Stevens-Ness Form No, 1306, or
equivalent. If compliance with the Act not required, disregard this nolice.

{if the signer of the above is a corporation,
use the form of acknowledgmeni apposite.}

{ORS 91.490)
STATE OF OREGON, ) STATE OF OREGON, County of .. ... ... e . ) ss.
Jss.
County of oo Klamsth ) T coa 19
Dec. 17 19.71 Personally appeared e Lo R v oand

who, being duly sworn,
vach for lumsel[ und not one for the oiher. did say that the lotmer is the

president and that the latter is the

I’orsonully nppearcd thu abovo named .
Theodore Z,.Clawson «und Sharon L.
Clawson. .. . und acknowledged the loregoing instru-

secretary of
ment\‘t‘U'Ue -.,;;heir o voluntary act and deed,

. ., & corporation,
se :Nl to tlm lon'kumg lns!mmcnl is the cnrporato seal
of said corporation and that said instrument was signed and sealed in be-

WA' 3 - e halt of said corporation by authority ol its board of directors; and each ol
bis) {?}/'. * : . (w “Z/ them acknowledged said instrument to be its voluntary act and deed.

Belore me:

3

]

Nolary PHIJIIC for Oregon
U ot Qw,v Ez)mmlssum expires: f. o3 §=7 44 Notary Public lor Oregon
:”.‘/ &
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My commission expires:
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REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have beon pald.

A O SO O ST ,. Trustes

i The undersigned is the legal owner.and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You,horeby aroe dirocted, on payment to you ol any sums owing to you under tho terms of
said trust deed or pursuant to stafute, to cancel all owdenccs ol indebtedness sacured by sald trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by tho terms of said trust deed the

estate now held by you under the same, Mail reconveyance and documents to

DATED: 19

Beneficiary

Do not Jote or dastroy this Trust Deed OR THE NOTE which it sacuros, Both must be delivered to the trusten for cancellation before reconveycnce will be made.




