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sAlAbe TRUSY DEED

THIS TRUST DEED, made this 220 day of ... £
HOSEA FIELDS AND IONA FIELDS,

, ‘belween

1972

#hand and wife

tor, Willlon: t3omeng, Jr. a¢ trustee, and
alls, Siey - corporation “evganized and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION af Kl
existing under the laws of the United States, as beneflclyry;

WITNE

The grantor irrevocably grants, bargalns, selis and ¢
property in Klamath County, Oregon, described as: .

e 1ruu\ea,tin' trugt, with power of - sale, the

% P 19T

Lot 4 in Block 12 of Tract 100% kicii as FHIRD ADDITION

which said described real property does not exceod three acres, fwemhor Vil wll
rents, ssues, profits, water rights and other iights, easements ot wrivileges now or

laining to-the above described promises, and all plumblng, lghilng, hoating, i)
apparatus, equipment and fixtures, togather with all awnlngs, veaetlan blind.
leum, shades and builtdn ranges, dishwashers and other bulltin appliances nr
described premisea. Including all interest thereln which the grantor has o, fny

wnguler the appurtenanzss, temwinents, hereditgments,
uftoi belonglng to, derived from or In anywiise. . (pper-
7 air-conditicning, raffigoraling;: watering {rrigation
covering In place such as wlo-wall carpetiay and lino-
jarocltor Insiolled in or used In connectlon with the ubove
{7r aequire, for the. putpuse. of metcuring .rarformance of

TUEN THOUSAND SIGHT HUSHRED aND

each ayreement of the grantor herein contained and the payment of the a\qmé

($194800L00..~k) Dollars, with interest thereon accordfnq to the .:m\s ¢
beneficiary or order and made by the grantor, principal i interest belig
-...March 50. 19,.151. :

4,;‘\'15':'}?01710 1o the
SR rgnenclng

5.in monthly islaliments of &

4Bt ilasory T nate. oF aves (s herew
ki

This truat deed shall further accure the payment of such additional monoy,
It any, s may be loaned hereafter by the heneliclary to the grantor or othery
having an Interest in the above described Propert , 83 may be evidenced by u
note or notes, If the Indebtedncss securcd by this trust deed I evldenced by
more than one note, the beneficiary may credlt payments recelved by It upon K
any of sald notes or part of any payment on one note and part on auother, -
ag the beneliciary may clect. . i

,'Il_v{:‘tult. any balapee remolnlng {6 the reserve account ahafl be credited. to the
imicbledness,  If the toserve t for taxes, ay ts, Inge prcmlunu
aml other charges 15 tioy sulficient at any tinie for- the payment W auklr charges
aeithey beeone dne, the geantat sball pay the deficit. to the heneficizry» upon
b3 nd it onot paid withia ten days after auch demand, the benuficinry
8 option add Uie- amount. of such deflelt i the principat of " the
red heveby: S . ’ '

The grantor hereby covenants to and with the trustee and the bénefitiary
hevein that the sald premises and property wonveyed by. this trust deed.nto
free and clear of all .enewmnbrances and that the grantor . whi and fiia~ hairs,
exccutors and ndmlinietrators shall warrant and. defend his safd title zhoreto
against .the claims of all persons whomsoever, . . ° = .

1ny %rnntor full to keep anv. of tie forepulng covenants, thed the
at its optivn carry out Lia same, and a1 §is expenditures there. .
gberest at-the rate apecilled in the nhote, chall be ropayable by
cemand and wizall Lo secuted by (he lten’ of this trush deed, In
{ o beneflaiary shail heve the Nght In {18 discretlon to completa
any, fproyvre. nis made o sald promises and alzo Lo make sucl repalrs to sald
propyrty a9 o {04 sole disoretion (L oAy deem necessaryor advisable,

The grantor covenants and agrees. o pay said note according to tho terma
thereol and, when due, all taxes, assessments and other charges fevied agalnad
sald- property; to keep sald property free from ¢!l eneumbrances having pre-
cedence over this trust deed; to complete all buildiags in course of construction .
or- hereatter -constructed on- sald premises whhin six months from 1L
hereo! or the date. constructlon fs hereafter comtnenced; to repair. and
promptly and in. good workmaniikc manner any bullding or improveineut on
sald ‘property which may he.damaged or destroyed and pay, when due, ail
coats [ncurred. therefor; “to allow beneficlary to fnapect said pm{wrly at all
times during construction; to replace any work or materinls unsa Isfactory to
beneficiary within fifteen days after written notice from beneflelary of such
fact: not to remove or destroy ani' building “or_{mprovements now or hereafter
congtructed on zald premlses; to keep all bhuildings and fmprovements now or
herealter crected upon sakl property in good repair and to commit or sulfer
no waste of sald preinlses; to keep all bulliings, pronvrt{ and Jmprovements
now -or hercafter crected ~on snid premiser . continuously Insured agalnst Joss
by tire or such other hazards as the beneliciary mny from time to. time require,
In & sum oot less than the original principsl sum of the.note or ahligation
securcd by this trust deed, in a company. or companles ucceptable to the hiia.
ficlary, and . to dellver ‘the original policy of Insurance In eorrect. form anid- witle
approved loas payable” clause in favor of the heneficlary. attached -and . with
remium paid, to the f)rlncl al place of business .of the heneficlary - at - least
?m.ucn duays prior to the effectlve date ol any such policy of insurance. -1t
said policy of Insurance i3 not so tendercd, tho benefletary may In {ts own
diserction obtain lusurance for the henelit of the heneflclary, .which insurance
shall he ‘non-cancelluble by the grantor during the full term of the policy . thus

“The heaalir-further sgreen to comply with “al] Iawy, ordinances, reguintions,
fwnts,” coliditicng and restrictions affectivys nig propeety; to rny all costs,
3'and erpensts of this trost, inchiuding . the cos? ol title senrch, as well as
Livs otier costs ‘and expenses of the, trustee Ineurred in econnection: . with or
i enforeing b biigetion, snd trustee's and attoruey’s fceq’ actually Incurred;
o appear lefend any actlon or proceeding purporiftr to nffcet the sccur.
ity hwreof ¢ Hghts or ‘powers 6¢ the bencticlary o ttustee; and fo . pay al)
coals: aud explapes, Including cont of evidence of title and attorney*s.fees In a

mable sum 1o be fixed by ths court, in nndv suchi > xetion or procesding In
1 the beneficiary ot truateo nmisy ‘appear and In ang -ult hrought by bene.
¥ 1o foreclose- {his desd, and all sahd sunw - eh

il
8Lorg

desal”

Al L Usecured by this brust

The benefleinry will turnish to . the grantor on \vﬁllt‘n nmﬂ lhérc!d;"‘ nn
ennual statement of azeount but shall not be olligated. or regulred to furnish
any further sintementt of avogunt. g o : :

Tt Is mutually igreed that: IR b .
L Ju the event tanl any portion or all of MI(LI “property -shail Lo !taken
the elght of ‘zrolrent domain or 4 lon, -tha ) #hall have
tien; prosecute in Ha own name, u{xpcnr in or defcmlmny ‘e
{0 make any comprotulse or scttiement (n connection with
34 g ) ~0_clects, to require that all or any portion of the maney’s
’vnhlu compensetion for such taking, which are In excess of ths RmoLit re.
quired to pay all rénsonable costa, expenses aad attorney’s’ fees necessarily:fisld
) JFor dncurred in sich proceedings, shall be pald to the bencif
. mnents or other charges and fusurance premiums,. the grantor nfrccu to pry: {o o84 applied by lpan any reasohabis costs and expenses anil gitorsey’s
., the. beneflctary, together with and .In addition to the month payments i . {98 necessarily pul jaeurred ll{VY Iciary tn such proceedings,” and the
“principal and Iutercst payable under the terms of Lhe note or obligation secured - Lilunce applics ur & fudchtedioss seitred héreby; and the grantor agrees,
Kerchy, an amount equal to onc-twelfth (1/12th) of the taxes, nssessments ang -5 r OWD exp. 1, execute such Instetments ‘s shall
. other charges Jdue nnd(rnynblc with respeel. ta said property within each: succed éerdvary -in promptly u) ‘ th' benellelary's :
ing ',I\\levc“rronths, 2"@ nlm!)lom.'-t.hlrll,y-sl?tl)hl (1/30)@!.) of t);;: lnst\]lmncc prcmh'lrn : oy . i we
payable with respect to sald property within ench succeading three years whits \ By » o “of the t ’
Thls triet deedt renang i offect, as cstimated ‘and’ dirceted by the benefiolary, pi, g ﬁbmn-,;lt g[’“;", '!MEL;’K:I ”-;;;;e;“ timd: 'Vr(}“%ﬂ n!’:( Ilﬁx‘l& tlwl{nthc; bene-
such sums to he credited .to the principal of the loan until required for .the "l’/;":n{cx‘?ty(lnb e of Fill Y ,,E an { vIthout. aff cu or ﬁ"'
sovernl purposes thereof and shall thereupon he charged to the principal of the HaSiity of Any peron for P Avin \ f thi """"’ fecting (“’
i loang. or, nt the option of the beneficlary,: the suma~so.pald shall .bo held by 1he "' {0 (),zytmkiqu of ‘any By ar:platof sshii propert; ('r';)‘jolx? ‘ll‘l’ ;'{?%m?.);
the beneliclary In trust na n _reserve account, -without '"“mtﬁ tl?ecg?myo ot ementor creating and” reatrseslon: taervon, - (c), foli in sy subordination
A st agrecment atfecting thiv:decd or 15 Men or ehiargn. hereo! '+ (d).ceconvey, :
‘ - out warranty, all of-any purb of the property, Thn'fgmnree il any "teconvey-
nca may - be.lescribed ns ihe, “person or persony lednlly entitiad . thereto®. and
cln of any. mnttera or.facts shall e - concliaive . proat . of the
Trustee'y fers K services 8. parrgraph

ohtained,

In order to provide regularly for the préiﬁpt payment of said Laxes, nssexs

ucl @i pestantlon,

premiums, tnaxes, nssessments - or other charges when - they aha
and puynb)c. . . . PR REET S

While the grantor s to pay any and 'all ‘tnxes,. nsscssments: and other
charges lovied or nssessed agalnst sald property, -or any. part thercof, before
.the same begin to bear Interest and also. to pay premlums on all- insurance
policies 'upon safd property, auch payments: arn to be . mnde throtigh  the bene.
Helary,” a8 aforesaid. = The granior hereby nuthorlzes - the  beneliciary.-to ny
any and all taxes, asscsaments and other charges levied or..imposed agalnst
;. sald property. In. the amounts as shown by the stateme:tsthereof . furnished
4 by tho colicctor of such tnxes, nsscssments or other charges, and to pay the . :
; insurance premiume in the amounta. shown on -the. sintementa  submitled by
3 tho Insuranco carriers or thelr representntivis, and to- charge sudd sums to the
] 'rrlnclpnl of .the loan or. to withdraw the:sums. which.may bo . required + from
he reserve. nccount, §f nny, - established for that purpose, The grantor agrees
in no event to hold the heneficlary responsihie for fallure .to. have any {nsur-
ance written or for any loss or damagoe growing out of a-defect in any. in-
surance policy, and the bencﬂclur{ hereby “Is authorized, In:the cvent of any
loss, to.compromise and ecttls with any Insurance compnny and to nrpl any
such insurance recelpts u;)on the obligntions sccured by this: trust’.deed.  In
computing the amount of the indebtedness for payment and sntistnction -in
full ‘or upon sale or other acquisttion of the property by the ‘benetlelary “atter

curlty, ‘yrantor hersby ratigna to 1 ty: during’ the
nance: of fhese ) i

hent; ;
rents, Issues, “ruvnities -and p. A of umg Oy«
A affected by Lhi: of any versorial ‘property: located ‘thoreons Until
gracter: shall’ default | avirent o pny indebtedness secursd herehy or in
o the performanso of any nf}mrem‘:dcr, rantor. shal’. have the right-to cal-:
leed all such rents, | tiésand profits earned priop to delau?l. as they
“houamd dueand pagubid’d & iyl by the grantor -hercunder,, the hene
ticiary mny at any’ e eRksus’ hbiicn, cither’in parson, ,b{‘ nt of 'by. &' re.
{3 bosappolnied: be¥ Uk, and witlont regard .to” the sdequacy " of. any:
rehy. secured, &rar tpon and take - possesston. of
ny”part thretof,“In Its vén name 2ue:for or.otherwise. collec
profits, ineluding - {hsose. past Gue: snd unpald;:- and;apply
exp heration. and , “Including - renson
byiiand In.auch:. orde

iy
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4. Tho entering upon and taking posscssion of sald property, the collection nouncement at the timo fixed % the preceding postponoment, The trustes sheli
of such rents, lssucs amd profita or the proceeds of fire and other [nsurance pole  deliver to the purchascr his deed In form ns required by law, conveylng the pro-
icies or comf)cnsuuon or awards for any taking or damage of tho property, and  perty so sold, but without any covenant or warranty, expross or mplled. The
the appileatfon or relonso thercol, na aloresald, shall not cure or walve any de. tecllals [n the deed of nny nintlors or facts shall bo conclusive proof of the
fault or notice of default horcunder or Invalidate any act dome pureusnt to  truthfulness thereof. Any persen, excluding the trustes but including the grantor
such notlce. and the benefleincy, may purchase at the sale.

6. The grantor shall notity beneficiary In writing of any sale or con. 9, When the Trustee sells pursuant to tho powers provided horeln, l)ge
tract for sale of tho nbove described proporty and furalsh- beéneficlary ot u  trusico shall n;ml{ the procceds of tho trusteo's sale an follows: 1) To
forin supplied [t with such personal informatlon concernlng the purchader as the expenses of the aalo Including the compensation of tho Lrustee, and a
would ordinarlly be required of n new Joan applicant and shall pay heneflclary rensonable charge by the attorney, (2) To the obligatlon sccured by the
n service charge. trust deed, (8 Lo ali persons having recorded liens subsequent to the

Interests of the trustee in the trusb decd ns thelr Interests appear fn the

. Time Is of the cascnce of this instrument and upon defmult by the . order of their prlorily. (4) The surplus, [f nn{. to tho grantor of the trust
grantor in [lmynn-nl, ot any Indebtedness secured hcrehr or In performanco of nny eed o to his successor in interest cntitled to such surplus,
agreement lereunder, the beneficlary may doclare all sums secured hereby im-

"ll!l“ﬂhﬂ{ due amd rnyublu by delivery to the trustco of written notlca of detault 10. Yor any reason permiticd by aw, tho beneticlary may from tlme to
and clection to sell the frust property, which notlce trustes shall cause to be time appoint o or s Lo nny trustee named hereln, or to any
duly filed for record, Upea delivery of ‘snid notico of default snd clection to sell, succassor trustee appolnted herounder, Upon such appol ot and without cone
the Lenoficiary shall deposit with the trustee this trust deed and all promisaory veyance Lo the successor trustee, the latter shall he vested with all title, powers
notes and ts denel| litures securcd hereby, whereupon the amd duties conferred upon any trusiee liereln named or appointed hercunder, Each
truatees sunll fix the time and place of maie nnd glve notice thereol as then suel appointment and substitution shall be made by written Inatrument executed
required 1y law. by the beneficlary, contsining refercnce to this trust deed and Its place of

- record, which, when recorded In the offlce of the county clerk or recorder of the

7. After default and sny thne prior to five days beforo the date sob county or countles in which the property [s situated, shall be conclusive proo! of
by the 'Trustes for *he ‘Tristee’s sale, the grautor or otlier porson 8o proper appointment of the successor trustee,
privilesrd, muy pay the entire amount then due under this trust deed nnd
tho obligations sccured lerebf' (including costs and oxpenses actunlly incurred 11, Trustce accepts this trust when this deed, duly exceuted and acknow
in enforcing the terms of the obllgation and trustec’s and attorney’s foes ledged is made a publie record, n Pruvldud by Inw, The ‘trustee ts not obiigated
not exceeding $50.60° ¢nihy other than such portion of the principal as would to notify any party hereto of pending sale uider any other decd of trust or of
not then be due had no  defauit occurred amd thereby cure the default, aty actfon or proceerling In which the grantor, beneficlary or trustee ahall be a
party unless such netion or proceeding s brought by the truatee,

8. After the lapse of such time as may then be required by law followlng

the tocordation of sald notice of default and glving of sail notiee of sale, the 12, This deed applics to, Inurcs to the benefit of, and biuds all partiea
trustee shall sell sald property at the time and place fixed by him in sald notlee hersto, their helrs, legntces devisees, administrators, tors, 3 and
of snle, either as a whole or to serarnbc parcels, and in_such order an ho may de-  assiyns, The terin “hepeficiary” shall mean tho holder and owner, Ineluding
termine, at publlc puction to the highest bldder for cash, In lawful money of the pledgee, of the note secured hereby, whether or not nnmed #s n beneticiary
United iptates, payable at”the time of sale, Trustee \uue' postpono salo of all or \erein, In construlny this deed nnd whenever the context so roquires, the mis.
any portion of sald property hy public announcement af such time and Plnco of culine gender Includes the feminine and/or neater, and the slngnlar number in-
safe “and from time to t‘lmu thereafter may postpone ihe sdie by pubiis aa- cludes the plural,

IN WITNESS WHEREOF, sald grantor has hereunto set his hgnd and seal the day and year first above written.

. Y, m»‘“ : | Leis 8
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STATE OF.OREGON ). z
Coumy.of,'Kl\ Y o e
s ) i )
THIS [S\Tovcpgnpy thation this day of Fehruary 19..72.., boiote mo, the undorsigned, a

-

Notc:ry'" PAubllig 117 »qr\(ivg({ov ;f.ulg county and state, personally appeared the within named g : : R
2! et 2 QSﬁuﬂmS_AND_JQNA_MELDS.,.,.hus,b_anduxand S Gt i ; T
' !

T TR T T T
e 068 i R
to me porsontily, knowt't&be the identical individual { o | IR

ng SN | e
_the; ....éx(icu!ﬁdflhd%umq freely and voluntarily for the uses and purposes therein_gxpressed. l v S b

IN TESTIMONY WﬁéREOr‘, 1 have hereunto set my hand and af ﬂ notarig)/seal the day and “r last abov w;énon.
' ‘ e

<3
NP SN,
Public for Oregon

(SEAL) v commission expires: / /0 ~ 92\5“ . 7V

Loan No. STATE OF OREGON } ss

County of Klamath

TRUST DEED

1 certify that the within® instrument
was received for record on the..22nd
day of .Februar.y..,i’..mA.,“...,...,, 19......72

{DON'T USE THIS : 26 o'ClOCk - M., and recorded
SPACE; RESERVED

FOR RECORDING R -on page ..rs.

Grantor LABEL IN COUN. Record of Mortgages of said County.
TO TIES WHMERE

FIRST FEDERAL SAVINGS & ' feEen Witness my hand and seal of County
LOAN ASSOCIATION affixed.

Beneficiary Wm. D. M,lne

After Recotding Return To:
FIRST FEDERAL SAVINGS
540 Main St.
Klamath Falls, Oregon

REQUEST FOR FULL RECONVEYANCE

Te be used only whon obligations have been pald.

.
TO: Willlam Ganong. , Trustee

The undersigned 1s the legal owner and holder of all indebledness secured by the foregoing trust deed. All sums secured by sald trust deed
have been fully pald and salisfied. You hercby are directed, on payment to you of any sums owing to you under the terms of sald trust deod cr
pursuant fo statute, to cancel all ovidences of indebtedness secured by. said trust deed (which are delivered to you herewith togsther with said
frust. deed) ‘and to reconvey, without warranly, to the partles designated by the terms of sald trust dead the estato now held by you under the
same. . .

" First Federal Saﬂnqs and Loan Association, Beneficlary -

by.




