which 'said: descrlbed real ‘property does not exce

gular, th Lejxem Ls heredltﬂ

il
Fpurtfcnances and all’ other rushts thereunto; belongmg or’in: anywme now.or lwreaﬂer appertmmn

d all fixturess

creafler attached to or used connectxon with sa

Erop‘.rty in:good

‘ta removeitor dema.(q any; building 05

complete:; promptly :and -in
‘manne zmy building of improvemen

constructed; damaged or destroyed thereon, and pay when'dueall.

costs incurred therefor

I ot I p
insured:against. loss: by’ flre and against loss by sirch other haz1rd§
as” the; Beneficiary ‘may; from:time'to’ time require in’ an amount

t e indebtedness hereby securec the
s; that such: policies shall be/issued
&:Beneficiar

or;invalidate’ nny actdon t

;18 auth d;in the.event of any loss
insutance i company,
‘in.the name of ﬂ}\le Gruntor

ntiand: promptly eli r :
the: .Grantor: fail:ito’y make.paymenh
hc 18 thi

‘option; make; p ymen thereof
gth in t:at ithe rate’of g per cent
&5

without: waiver of any. rightsarising: from breic
the ‘covenants: hereof and’ for; such’ payments;’ witk
fore’described as wel

pnﬁmem
such’ pnyments‘
notice; and thi

: anofmmry sha]l
nixlonth prior to hy

unpose iny duty-upon Benef fary Lu dmburset
same, or reliéve Grantor (’rom his covenants to'pay. said obligations
d:keepithe property’ red.: Benef; 1cmrfy may,: from’ {imeto
ime," establish ‘reasonable s¢rvice: chargges for: the. collection ‘and
disbursenient. of ‘premiums’-on; package:type insurance policie
Beneficiary shall not; whethér or not service charges are imposed,
~be subject: to any. liability, for failure to, transmit any prentiums to

\y loss growing out‘of any defect in:-
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aft‘ect. the:security hcreof or'the nghr.s r'powers
‘Trustee; and il

roceeding inwhi C e
‘brought b Beneflc ary to foreclose:

ortion orall ‘of saidpro

t ise of fullireco veynncc ifor

ithout:atfecting the liability. of any person’ t‘ar the
indebtedness,” Truste g0

map:or platof! Tsald ‘property;i(b ]om n/granting

r creating any restriction’thereon; () join:in any
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d)reconvey without Awarranty;all or/any part
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14, If after defaultand ‘prior to the time and date’set by the’
Trustee: for; the' Trustee’s sale,” the Grantor or other. person so
privileged by ORS 86,760 pays the entirc amount then due under
the terms of the trustdeed und the obligation secured thereby
otherthan such portion of the principal as would not then be due
had'no’ default occurred; and the Granvor or other person making
such’payment shall also pay to the Beneficiary all ol Beneficiary’s
costs und expenses incurred up to said time in'enforcing the terms
of:the bll% tion;” including Trustee’s and :‘AH-omeY s ! fees not
exccgding $50 if uctually. incurred, such default shall thereby be
cure RAGERE R ; s

X ime as may then be required by
\ ving' the recordation: of said :notice of default ‘and the
riving of said notice of sale; Trustee shall sell suid property at the
ime and place fixed by il-in said hotice of sale; either as a’ whole
or- in ‘separate’parcels; and in‘such order as it may determine; al
public'auction to' the highest bidder for cash’in'lawful money'o
the . United- Slates;" payable ntthe timeof sale.”Trustee- shal
deliver :to ithe’ purchaser :its ;deed:i
-conveying. the properly so-sold,.but ;withoul any: covenant or:
warranty, express:or implied.iT‘he recitals .in’the ‘deed’of any
matters:or, facts shall:be:'conclusive :proof. of - the “truthfulness’
thereof. Anyperson, excluding :the; Trustee; but- includin
1. Grantor and Benefi ; urchase at the sale,

: . ISP

here tg,anment of (1
the éxpenses ‘of sale, including a reasonable charge by the Frusiee
(2) to:the’ obliﬁution secured by’ the trust deed, (3) to all persons
having recorded: liens subsequent’to the nte;es[‘of,the Trustee in
the  trust  deed ‘as: their: interest' may: appear. in order;of:thei
priority 'and'(4), the surplus, il an . Grantor;or.to his
successor in’interést entitled to such'surplu A

17.: For any reason permiticd by law Beneficiary may
time’ Lo timé" appoint’asuccessor; or: successors:to: any Trustee
named: herein’or: to’ any. suceessor. Trustee appointed-hereunder
Upon' such’appointment;:and - without " conveyanci ¥
cessor Trustee, the'latter shill be vested with all title; powers'and
ferred ‘upon any Trustee herein;named’ or. appointed

"V STATE'OF.OREGON,;
' Klamath

vin( form;us required. by law,’

-hereunder, Each such 'appointment and ‘substitution shall bé made
by “writlen: instrument - executed by Beneliciary,” containing *
reference to this trust deed and its place of record, which, when
recorded -in the office- of  the: County: Clerk or. Recorder of the:
county- or:‘counties. in”which Lhe"prot)erty is situated, shall be
conclusive proof of proper appointment of the Successor Trustee, s

w0 18, Truslee accepls this' trust: when this deed, duly executed "t

~and acknowledged is- made a public: record® us' provided by:law,:
Trustee'is not obligated :to ‘notifyiany: party:hereto’ of pending
sale under ‘any:other deed of trusl or of any action or proceeding
n-which Grantor; Beneficiary orTrustee shall be a parly unless;.

.'such‘action or proceeding is brought by Trustee, e

:19.:The": Grantor. covenants” and : agrees- to” and with" the' -
Beneficiary anid’ those! claiming: under  himthat : he' is* lawfully

.seized :in-feesimple ‘of  said :described -real ‘property and:has a
valid, unencumbered’title: thereto:and: that he: will warrant:and

orever defend the same against all persons whomsoever,:.

4% 205 Grantor, shall not, without Lhe, prior, wrilten consent of
Beneficiary, : transfer Grantor’s’interestin ' the property . or. any
part’thereof, whether or not the transferee assumes or agrees to
Euy_ the;indebtedness hereby: secured., Upon .any application for!

eneficiary’s’consent:to such’a transfer; Beneficiary may require
from ;the: transferee.: such+ information’ as: would,: normally | be

‘required if ‘the:transferee ‘were a’new. loan applicant.:Beneficiary

hall not unrexsonably’ withhold' its consent. As'a condition of:ils
consent to any transfer, Beneficiary:may, in its discretion; impose

‘' service’charge not exceeding OneJ)ercent of:the original:amount
of the'indebledness heéreby ‘secured:and may. increase the interest

cof. the*indebtedness -hereby, secured ‘by :not: more:than one
nt per annum ;
e % This-Deed applies:to, 1
.all‘parties  her¢lo, their heirs; legatees,: devisees,; administrators
ors “and “assigns. The " term: Beneficiary ¢ shal

‘mean::the .holderiand -owner;:including’ pledyee;’ of i the< note
secured ‘hereby, whether, or not named as a beneficiary herein, In
construing: this:deed:and whenever:the context: so requires,.the

asculine » gender includes:: inine; and/orineuter; s a the o
ingular number includes the plural; ‘ :

Repv‘es; and:Beverly J.:

CROL T e

‘voluntary dct-and deed,
Before me:'

a.corporation, and that the seal.affixed; (o1thc*[ofegping~inalrurixenl s

aid: corporation ‘and . that sai
behalf. of 'said ‘corporation’
heacknowledged sai

mstrument - was
by authority
instrument . to. be._its:

irectors;’ ar

Notary Public fo; Orc;g
My.commission’expires

County. Clerk—Regorder,

i he tindersigned is-the legal owner and holde
rus :
.of said: trust_deed or pursuant to statute, to'cancel all evidence.

herewith together: wilh sald trist ‘tdeed)v and :to reconvey;;withou

»ithe estate now held by you unde

rof all _m‘debtedne‘ ]
deed have:been fully ‘paid .and.satisfied Yot hereby are dlrec_ted,‘

ail reconveyances ard, ({

deed, Al sumé sectired by suid
i f'to ‘yot:under.the terms
which are delinered.: &

df,lb'lev d:
he.terms of said trust deed

Franty;itos




