'o o I

gai d’against loss by such other hazards

as’ the :Beneficiary :may:from' time to time require in’an’amount
not less than:the lesser ‘of the'indebtedness hereby secured or the
nsurable:value: of said buildings; that such policies shall be issued
by companies-satisfactory.to-the: Beneficiary -and shall:contain
such: provisions and:shall bear such endorsements as’Beneficiary
‘require ;and “be: payable ‘to” Beneficiary; that suchpolicies
shall be delivered :to and retained b“the«Beneﬁcinry,and at least
five ‘days-prior;ito the expiration  thereof:renewal:or substitute
policies’ shall::be delivered :to:Beneficiar ;
such:insurance ‘shall- be :applied - asiBeneficiaryshall elect'to the
.payment :of ;anK indebtedness thereby: secured or.to the restora-
{tion of any .of the property or by release to Grantor and that such
apglicntion‘or'release shall not. cure or,waive default or'notice of
default’ hereunder ;or. invalidate any.act:done’ pursuant’to such
notice; that the Beneficiary:is authorized 'in'the event of any loss
to compromise’;and :settle ; with® nsurance:; company,’; to
endorse; negotiate and present for and in'the nare of.the Grantor
any check or:draft:issued: in:settlement;of any:such:lossiand:

receive and to apply.the proceeds thereof as herein provided

°5..To’ keep ‘said : premises free’from mechanics’; liens and .to
ay.all taxes; assessmentsand other chnrﬁes that may.be:levied or
assessed upon:or against:said  property. beforé any:part:of such
assessments and 7 other: charges;
ent’and promptly. deliver receipts
 the# Grantor ; fail :to ™ . payment;

N remiums;*liens; or other charges payabie
by Grantor, either by direct payment or by providing Beneficiary
with funds with'which.to make such payment, Beneficiary may,
at”its option;:make ‘payment:thereof, and: the amount:so.paid,
i ‘eight 'per’ nnum’ together

3 that: the proceeds:of

deed,shall be added'to and become a part of the debt sec’ured,bﬁ
this trust:deed, without waiver of .any rights arising from'breacl

~of :any - of the: covenants hereof yand “for.such” payments, with
interest as aforesaid, the: property hereinbefore described, as well
as the' Grantor, shall be bound to the same extent that:they are
bound for the pa{ment of the obligation herein described,and all
suchpayments’shall : be:immediately "due and ' payable:without

i the:non-payment thereof shall “at.the option of the

“renderall -sumssecured by this trust deed imme
| onstitute: a:breach:of this't

'6,2To pnfy Beneficiary, ime’of payment of each
» installment ‘of . the” indebtedness hereby secured, such amount as
Beneficiary shall estimata to be sufficient to produce; at least one
month prior to the time when payment thereof shall become due
the amount “of ;(a): taxes,: assessments arid - other ‘governmental -
rates’ and: charges ‘against’ said property;~_“$ ) premiums; upon.
insurance ;against: loss’: or; damage } to ;said  property: and. (c
premiums on insurance: covering repayment of all or any:parl o
the ‘rindebtedness’ hereby  secured,.if ' Beneficiary carries :such
insurance, If the sums so paid shall be less than sutficient for said
purposes,: Grantor iwill® :

eneficiar;

premium on a package plan po! : Y 1
reserve: to pay premiumsion a policy covering only risks required
to’ be insured against under this Trust Deed and allow the packag;
insurance ;/plan ; to’ lapse.s: Beneflciary shall - upon i the v written :
direction of the Grantor,"and may; without'such direction; apply
sums paid by: Grantor; and held by y:to’the purposes’
aforesaid; but the’ X in'the absence’of

said “'"p‘:oper?r*"“

on’ or ; proceeding’
rights’or powers o

. Eeneficinry, “or_‘Trustee;“and ‘Lo‘dmy‘~ ‘all scosts‘and” expenses;

including “cost :of evidence of -title "and attorney’s fees 'in . a
reasonable sum to'be. fixed :by: the court, in any such action or,
proceeding ‘in’,which Beneficiary :or Trustee may appear, and in
‘any suit brought by Beneficiary.to foreclose this deed.

n’the event that'any portion:or:all of said properiy

: nder the ‘right“of ‘eminent-domain®or:condemnation
Beneficiary shall have the right, il it'so elects, to require that al
~or any:portion:of the monies' payable ascompensation, for such’
aking,” which are”inexcess:of:the amount:required to’ pay ‘all
‘reasonable’ costs, expenses and attorney’s fees: ecessarily paid or:
incurred by Grantor i in* such: proceedings,’ shall: be .. paid to
eneficiary and applied by ‘it [irst upon‘any reasonable costs and
xpenses' and “attorney’s : fees ' necessarily. paid ‘ or:incurred :by.
encficiary in such proceedings, and the balance applied upon the
indebtedness : secured : hereby; :and: Grantor:'agrees,-at 'its ‘own
expense,; to take;such actions -and ‘execute -such<instruments as
hall be: necessary - in 7 obtaining such : compensation;: promptly
pon Beneficiary's reques : fh

0 At any time and from time to time'upon written request.
f:Beneliciary,:payment of its fees and; presentation of this deed
nd:the note:for endorsement’(in case of full reconveyance for
ancellation); without affecting the liability of any-person for'the
. ] {" the’indebtedness, Trustee :may (a) consentto the
making of ‘any.map or plat of said propert; join;in granting

ny.easement or creating any restriction thereon; (e) join in any
‘subordination:or. other; agreement affecting this'deed or:the lien
or. charge thereof; glq) reconvey, without warranty; all ‘or any part
of. the ‘é)roperty he’ Grantee in ’any - reconveyance  may be

escribed as:the:!'person’or persons legally entitled thereto,’”” and
the recitals - therein  of:any. matters or_facts shall be’‘conclusive
proof of ithetruthfulness thereof stee’s' fees for any:of the

ny.-de y'.Grantor. hereunder,: Beneficiary
: e:without naotice, either. in person, by agent or by
a‘receiver.to be appointed by .a court; and without regard to the
dequacy: of ‘any-security’] or\the‘inéebtedness‘hereby,‘,secured,‘
nter;upon-and :take’ possession: of ‘said : property or any’ part
hereof,:inits:own name sue for or otherwise collect the rents,
ssues and’ profits; including those past due and unpaid ‘and apply
he’ same,’ less” costs”and expenses of operation and collection,
ncludin ) :
ecured -

up : ‘

erty, : of ;such rents,” issues ‘and; profits

proceeds of:fire and other insurance policies or'compensation or

awards < for.‘any i taking jor; damage ; of:; th Froperty 7andithe
lease’ thereof. as aforesaid, shall not cure or waive
iotice of defpult hereunder or invalidate any act

f y i may lare {all : | ereby
:due and:payable by: delivery:to-Trustee of written
‘default vand ' election; tosell the:trust property; which
notice: Trustee shall : lyfiled: d.5If
Beneficiary desires’said pro ‘to be sold,
Trustee: this’ trust:deed an (Ptbmissory,nbtes'nnd
evidencing: expenditures ‘secured  hereby,i whereupon the Trustee

shall fix:the time'and place of sale and gi’ e notice thereof as then
equired by la e

he Trust' Deed Act provides that the

‘Tristee’ hereunder must be'either an’attorney,

o18"an active member of the Oregon State Bar,

. wh
trust company “or: savings ‘and loan’assoclation euthorized ‘to do business under the laws of Oregon or of tha United States, or.o title insurance
company authorlzed to insure title to real property under the provisions of ORS Choptar 728, Its subsidiaries, affillates, agents or branches.
5 ; 1

iy




,whnch‘smdrdescr‘ibed real :property does:not’ exceed. three: acr

cgether with' all-andsingular-the tex{ements hereditaments' and

ztigpurtenances and all ‘other rights thereunto belonging oriin uny'w)ise now or hereafter appertaining, and. the rents; issues and profits.

ereof and all fixtures no

Vb

ereafter attached to or used in connection with said real estate, )

viheredf, if inot"‘soone paid ‘to

W T

1.:.To Kroper [
condition and repair; not to remove-or demolish any;building or’:
improvement. thereo ‘to'commit or permit any waste of said
property. ) § ]
; T ¥ restore:: promptly:: and an
workmanlike manner: any building or improvemen yv.b
constructed, damaged or destroyed thereon, and pay when due al
costs incurred therefor : i "

‘regulations,. cove
d property
A p i !  her ‘on’said’ propert
insured ‘against loss by fire and.against loss by such other hazards
as the . Beneficiary imay from:time’{o time' require in:an-amount,
not;less than the lesser of the indebtedness her by secured or the
insurablé value of said buildings; that such policies shall be issued
tory: to-the:Beneficiary, and shall -contain’
hall bear such ‘éndorsements as: Beneficiary .
maYIrequite ‘and ' be’p ‘to:Beneficiary; that such- policies
shall be delivered to and retained b){‘, the ‘Beneficiary and at leas
five  'days ‘prior: to' the expiration i
policies shall- be - delivered :to  Beneficiary; that’ the ‘proceeds of
uch: insurance shall.be; applied .as:Bene iciary.shall elect;to the
indebtedness thereby secired or to:the restora:
: property.or by release to Grantor and that'such
application''or release shall not.cure or waive default or notice of,
nvalidate any. act done pursuant to:such
H “the Beneficiary: s authorized in the évent of any loss
to compromise ;and “settle’; with “any i company,:: to
ndorse, negotiate and present for and in‘the name of the Grantor
ny.. check: or’draft:issued; in" settlement ‘of:
receive and to apply.the proceeds thereof as hej

5.5, To keep'said. premises free.from’mechanics’, liel

ay all taxes, assessments and other'chnrﬁes that may be levied or’
“assessed ,upon. or against " said! ro%erty, efore’any. part’of such
ssessments . and i’ other charges : become: past-idue “or
elin%uent‘and promptly. deliver receipts therefor.to Beneficiary;
hould:the s Grantor : fail i to - make -y payment of :any - taxes,
assessments, insurance -premiums,’ liens: or other charges payable
y'Grantor, either: by direct payment or by"providing eneficiary
with’ funds with’which to make such payment,:Beneficiary may,

his trust deed; without waiver of any rights arising:
f.the 'covenants hereof :and: for 'such {payments,: with
“interest as aforesaid, the property hereinbefore described; as well
ias the'Grantor, shall be bound to'the same:extent that they are
bound for. the payment of the obligation herein described, and all
such’ payments’ shall ‘be’immediately - due and: payable without
notice, and ‘the’non-paymentthereof  shall,at:the option of the

iary, render.all ;sums’ secured . by : thic: trust:deed: i

yable: and: constitute a breach’of this_trust

‘ .“To:pay.to:Beneficiary, at 't! “of payment of each
installment:of the'indebtedness hereby secured, such amount’as
Beneficiary shall ‘estimate to be sufficient:to produce;at least one
“monthprior. to the time when payment, thereof shall become due
the “amount “of - (a) ‘taxes,’ assessments” and “other: governmental |
rates vand ;. charges : against' said ;property, éb) .premiums- upon ;
insurance  against ' loss s or . damage'«to - said » property. and;“(cz
premiums’ on insurance covering repayment of all or;any part.o
the” indebtedness  hereby’secured, if-:Beneficiary : carries ‘such
insurance. I . the sums so paid 'shall be less than suificient for said
purposes;-Grantor: will ‘also* pay,; upon demand, such’additional
sum :as “Beneficiary “shall‘deem necessary. therefor.;; 1f . Granto
desires'a “*package’’ plan of insurance .which includes coverage i
addition’ to_that required under this Trust:Deed, Beuneficiary may,”
at its ‘option; establish and administer a reserve for that purpose.
If ‘the package ‘plan reserve;is ‘not‘sufficient to ‘pay.the renewal’
premium on a package plan’policy, then Beneficiary may use such;
reserve to pay. premiums on a’policy covering only risks required
to be insured against under this Trust Deed and allow the packag
insurance: plan: .tolapse.: Beneficiary ‘shall,"'upo he: written
direction’of the Grantor, and may, without uch direction; apply
surns paid by Grantor ‘and held ;by ‘Beneficiary.to the purposes
,aforesni(d; but the receipt of such sums shall not the absence of

ereof ; renewal: or’substitute: :

n,’ imp ty upon Beneficiary to'disburse the
same or relieve Grantor from his covenants to pay said obligations,
‘and keep:the property:insured iBeneflciu?',‘\muy,hfrom time to
ime;; establish  reasonable service charges .for. the collection and

i f. premiums :on. package_type’insurance policies
all not; whether or not service charges are imposed,

liability for failure to transmit any premiums to :
f'any loss growing out of any defect in

7. To pay all"costs," fees and expenses of: this trust, including
the cost: of tille search as well as the other costs'and expenses of .
the  Trustee'incurred : in  connection: with: or in".enforcing ' this

bligation; and trustees an

8..To’ appear "iniand

gurporting to affect the se

eneficiary,; or’ Trustee;. and ;. to
including cost " of yevidencet of ;i ti
reasonable sum to be fixed by the court
proceeding ‘in":which' Beneficiary ~or Trustee:
any suit brought by Beneficiary to foreclol

9.iIn the even
e:taken under the’right of;
Beneficiary shall have the right; ‘elecis; to require;ihal’
or:any:portion:of the monies Fn able as compensation;for such’
taking, whichare’in"excess:of t “amount’ required: to’pay all
reasonnble’ costs, expenses:and’ attorney’s  fees necessarily paid or
incurred’ by Grantor® inisuch’ proceedings, .shall’ be: paid :to
Beneficiary and applied by it'first:upon‘any reasonable costs ‘and
+expensesand ; attorney’s. fees ; necessarily ~paid “or incurred :by’
Beneficiary in such proceedings, and’the balance applied upon the
indebtedness’ secured - hereby;and: Grantor agrees;»at its ' own.
expense, : to . take’such ‘actions and execute suchinstruments as:
‘shall’be  necessary:in- obtaining such’compensation;..promptly :
ficiary’s req ;

i t any.time and from time to time upon’written reques
f Beneficiary, payment of its fees and presentation; of this deed
nd the note: for endorsement(in’case of full reconveyance; for,
n[),‘ without affecting the liability of any-person for the
payment of - theindebtedness, /Trustee’ may %1) nsent‘to’th
making of any-map’or plat of said: property; (b) in g
easement or-creating any restriction thereon; (c) join'i
‘subordination’ or: other, agreement affecting this deed, or:the lien
harge thereof; (d) réeconvey, without warranty; all or any part.
roperty.-'The’ Granteein''any : reconveyance . may: be
as the ‘‘person or.persons legally entitled thereto,” and
the recitals ‘therein’of ;any ‘matters ‘or; facts shall be “conclusive
proof.of ithe: truthfulness ‘thereof.: Trustee's fees_ for. any. of the
ices mentioned in this aragraph shall be $5 : g
i1 any  default: by - Grantor, hereunder, - Beneficiary.
may.at.any time without notice, either.in person, by agent or by:
receiver to"be appointed by a court; and :without regard to th
dequacy’ of ‘any: security: for. the’ indebtedness’ hereby secured,
“enter .upon” and ; take; possessionof | said ‘property’ or_any part
hereof, inits"own~name sue’ for. or otherwise collect the rents
ssues and profits, including those past due and -unpaid, and apply
‘the " same " less ® costs’ and ‘expenses of-operation and :collection,
's’; fees ;upon: ‘any ; indebtedness

12./The ‘entering-upon and akin “possession ‘o sm‘d.‘pvi-o
the . collection® of -'such; rents,  issues’-and profits;;or the

Y : lonz, \ A :
proceeds of fire and ‘other insurance .policies‘or compensathon‘ or:

awards - for it : or ;damage of ‘the;
application or release théreof as aforesaid, sha
any:default:or ‘notice of default hereunde
done pursuant to such notice

efault_ by Grantor in payment o

erebyoriin": performance; of

eneficiary:; may i declare all
ly:due andpayable:by: delivery:to Trustee of written

notice: of ‘defauit  and ‘election’ to sell ‘the’ trust property; which
notice’ Trustee" shall i cause »to7be: duly: filed::for:record.” If ;
Beneficiary! desires 'said - property: to be:sold, it shall deposit with ;
Trustee this-trust ‘deed and all: promissory notes and documents:
evidencing’ expenditures ‘secured hereby, whereupon the Trustee
shall fix:the time and place of sale and give notice thereof as then
required by law g o AR

Prbpezty
1 not cure
validat

he.Trust Deed Act provides' that the Trustee ‘hareunder,muss be-elther an’attarnay, who 1s an actlve rember of the Oregon State Bar}'a bank,
trust company . or savings ‘and |lodn:assoclation puthorized to do business under.the laws of‘oregcr‘\’ or. ofl the.United States; or a title. Insurance
sldi >

ompany authorized to insure title to real property under the provisions of ORS Chapter 4

ff!llnte: unints or_xbrunchog

Y




14 If auli; al rior to the time )

Trustee: for: the Trustee’s. sale, the Grantor-or;other: )
privileged by ORS-86.760 pays the entirc amoun} then due under
the terms’ of; the' trust‘deed and: the ‘obligation secured thereby,
other. than such portion of the principal as would not:then be'due
had'no default occurred; and the, Grantor or other person making
such’ payment shall also'pay to the Beneficiary all of Beneficiary’s
ncurred up Lo said time in énforcing the terms
“iincluding ‘Trustee's and VAttorneir s/ fees ' no

;-such default shal

16:vAfter pseof such:time as'may then be'req ed b
law: following:the: recordation: of said /notice ‘of defauli and th
giving of said notice of sale, Trustee shall sell said property at the®
time and place fixed by:it:in said notice of sale; either as 2 whole?
or in separate parcels, and in‘such order as it may’determine,<at?
public auction to, the highest bidder: for cash’in lawful money o
the i United - States,: payable ‘at" the 'time of isale;; Trustee; shal
deliver to: the: purchaser/its’ deed in _form {as required: by law
conveying ' the’ property:so-sold, but without“any:covenant: o

arranty,?: express ‘or implied.‘_,,'l“he‘ recitalsiin’ the.deed of any:

2 >facts’ shall:be ‘.conclusive;rFroo £ the. truthfulness
there ‘Any>person,; excluding : the® rustee, but”including:th
'Grantor and Beneficiary, may purchase at the sal ey

:16.~ When", Trustee ! t p p d
herein;: Trustee shall nps)ly-the proceeds of sale topayment of (1)
.the expenses of sale; including a reasonable charge by the Trustee,

(2) to the obligation secured by:the {rust deed, (3) Lo all person
having:recorded liens subsequent to:the interest of the Trustee in
the trust:dee heir: interest: mayappear:in;order,of :thei
riorityrand”(4)- the surplus; if .any,to ‘the:Grantorior to.his
‘successor in interest entitled to spch surplus ¢
"’17 . For any reason permitied by law: Beneficiary. may from
time:to" time ;appoint:

sulccessor. or’ successors: tn:-any ~Trustee
named herein’or:to:any successor Trustee;appointed:hereunder,
‘such’appointment, “and” without [conveyance to’ the suc-
 the_latter shall be vested with all title, powers utng
e

such appointment and substitution shall be made:

 instrument : executed ; by Beneficiary, ' containing

o this trust deed and its place of record, which, when

the office” of - the’ County: Clerk: or Recorder’of . the:

ounty:orcounties:in; hich"theprofe‘rty is situated, shall. be
onclusive proof of proper appoiniment of the Successor Truste

8. Trustéa nccepts this trust when this deed,'duly execu ed

nd:scknowledged +is:made’a’ public record ‘provided by law,

Trustee is not: obligated: Lo niotify ;any parly: hereto; of ‘pending

ale under any other deed of trusi or of any action or proceeding

n. which Grantor,’ Beneficiary or Trustee shall be a parly unless

uch aclion Or proceeding is brought by Trustee. L
The  Grantor/ covenants:iand 7 ag :
ry:and’ those’ claiming under. him’that: he

19
Benefici t s
sei simple.‘of: said -described ‘real property:and has"a

ized {in" fee

s
~yalid;:unencumbered title-thereto and: that’ he:will-warrant and - :

forever defend the same against all persons whomsoever,:

2 iitor ‘shalt ‘not; without the prior 'writlen consent of
Beneficiary,: transfer ' Grantor’s® rest’ in the property: or-any.
part: thereof; whether: or not the’transferce assumes or agrees o

; gﬂyu, the:indebtedness: hc’rebﬁ secured., Ugoniany’npplicution' for

cneficiary’s consent to:such a transfer; eneficiary may require
thex transferee “such - information ” as ; would - normally - be:.

if the’ re"n’ new. loan applicant. Beneficiary
shail nol unreasonably‘withhold:its consent. As a condition of ils |
consent {6 any: transfer; Beneficiary. may, in its discretion; impose -

a-service'charge not exceeding one(;)ercent‘of the original amoun
of the'indebiedness ‘nerebﬁ
[

N

d ‘inerease the interes
ot more thanon

21;%/This'Deed-app ‘of, and bi
: parties+hereto,; their ‘hei 5,. legatees; devisees, administratorg
executors; successors  and *assigns;:.The' term .Benel‘iciz\ry“shuli
mean’ the “holde ‘owr including - pledgee;: of : the ‘note
secured -hereby, whether or not'named a5 a beneficiary herein. In-
construing”this deed: and whenever the'context s0 requires, the’
ncludes:: feminine and/or!neuter, -and : the

d. County:

]

sa

‘the lega oiner and.-holder of all indebtednes siecured’fb
frust deed have been fully paid and satisfied.You hereby are directed, on mement to
e

of said: trust, deed or pursuant.to slatute,. to cancel all ‘evidences of indebt b .
herewith: together with said trust deed) and to reconuey; without warranty; to'the parties designated byt
Mail reconveyances and documents;ﬂo AN

e estate now heldby you under ‘fhe‘sanule

“All sums secured by said
to you under the terms
ich are delivered to dyou
t f said trust deed

'the: foregoing trust deed
ou.of any sums owin,

ness secured by suid trust deed ('L:)




