NOTE AND MORTGAGE

‘Savage and Ramona D.-Savage,

3 ing descrlbcd renl propcrty locnted in the Stnte of’ Orugon nnd

Lot 98 of'MOYINA K1

togclher with " 'the l ncmen!s hcrldlmmenls, rlghts, priv!leges. and nppur!cnnnccs lncludlng roads and enqnmenls used tn connccllon
with - the premiqcs’ electric - wlring and - fixtures;  furnace . and “heating .system, - water -heaters,: fitel ‘storage receptacles;” plumbing,
ventilating,’ water and lrrlgntlng systems;. sereens, doors; window shades - and :blinds,‘shutters: “cabinets,” built-Ins, " linoleums-and - floor.
coverings,: built-in- stoves, -ovens,: electric sinks, . air condltloncrs. .refrigerators,: freczers, dlshwashcra' and all fixtures now or hcreafter
installed in or on the premises; and any shrubbery,:flora,’ or {imber ‘now. growing or.-hercafter planted. or growing thereon: and.any!
<rcplnccmcms of any onc or more of the foregolng items, .in:whole or in: part,” all or whlch nrc hercby dt-clnrcd to: be nppur(cnnm to lhe i
‘land, and n l of the rems lssucs. nnd proms of the morts,nl._.ed pro pcr ¥y ; :

: m‘mum ,hc mym,,m o,Nme*ee Thousnnd Only and no/lOO-——-----—--—--——---------—-----Dm,m

“promise to pay. (o’ the STATE ‘OF OREGON Nlneteen ThO‘lwﬁnd and’ no/lOO—---——-------—---~-
‘—""'"'—_'-'“'"'"""""'"'"""""'“_'»"‘_"— »Dollnrs (t %+9,000. OO""""")"Tvﬁh xntercst from lhe date of

i nithl disburscment by the sme of Orcgon. nt the rate_of . ""“':‘percent pcr annum until ‘sich timc ‘as.a.’
¢ different’ interest rate:is established pursuant;to ORS, 407. 072 principnl and inlcrcst to, bu pald in lnwful money of thc United :
. States at the ‘office of thc Dlrector of Veterans', A[mlrs in Sulcm, Oregon,’ : ST -

2PI00m-ialo i ;,m;m June 1, 1972--—-——---#-——----—--m e122 00 on. the

lot .of eaCh month-—n—-‘f : thercufter, plus one-twelfth Of-__-__-_"'ﬁ’m ud vulorem taxes for each &

succcsslve yezu cn the premlses described in thc mortgnge. nnd ccntlnuing untll the full ‘amount ot the princlpal lntcrcst
.+ and advances shall be Iully pnld, such pnymems to bc nppllcd first as iuterest on the unpnld bnlnnce, the rem'ﬂnder on lhc
< prlndpa 3

he. due date of the l'\st payment shnll be’ on or. bcforc M?V 1 1 QQV—’ -

n the event of transter of ownershlp of thc premlscs or‘ any pm't thercuf 1 will contlnuc (o be llublc for paymcnt and
he bn]nnce shall dra\v lntcrest us prescrlbed by‘ORS 407070 from glate of such trnnster, ; ‘

The mortgagor or subsequent wner may pay ull or: any part:-of the lonn at nny tlmc wlthout pcnalty.

The mortgagor covenants that he owns the premises in fee slmple‘ has good right.ito mortgnge snme. .that_the prcmlscs are ‘frec
“from" encumbrance, that he will warrant and defend isame forever-against the clnlms nnd demnnds ot nll persons whomsoever and this -
venant shnll not extingulshed by foreclosure, but shnll run wit! h the lund ; :
‘MORTGAGOR FUR’I‘HER COVENAN'I‘S AND AGREES
To pay nll debts nnd moneys sccured hereby ; k . : ;
Notto permlt the bulldln%s to ecomne vaci\nt ot unoccupled not to pcrmlt th removnl or dcmollshmcnt of nny bulldlngs or 1m-
. provements now or.hereatter.: exlsunJ,' ‘to_keep .samein. good: ret)nlr to complc(e all conslructlon wlthln a rcnsonnble time.In
ncco_rq e “with | any ngreement between ' the pnrtles here y :
ot ermlt th cutting or removal ) £ lils
Not ‘to permlt the ‘use’ of thc premlses tor nny objcctlonnble [} unlnwml purpo
'Not to permlt any: tax, nssessment. llen, or cncumbrnnce toexist'at’ nny timc,

'~Mortgngee {s authorized to ‘pay . all ‘real property. taxes nssessc(l against thc prcmlsus'nnd add same, to lhc prinelpal, each ol‘thc
advances to benr Anterest as provlded in the note; i : ¢ )

To kee all bulldings uncensln 1y insured: during: the’ term )t the mort gage, ngalnst’ los by fire und such other hazards | c
compnnpy or comp. nnﬁes and -in gu}éh an ‘amount: gs shall e satlsfaclor; %he mortgagee; to deposit: with the mortgagee- all such
olicles :wlth recelpts showing payment: in: full . of - all: premiums; . al such Insurance shall be made ayable to:the mortgngee;

nsurance shall: be kept in"force by: the- mortgagor in-case:o foreclosure until .the . period - of redemp fon explre




" Mortgagee shall be entitiéd”to" all ‘compensation and damé ‘or for ‘any. security voluns
“tarily, released, same, to be_ applied upon me 111deblednes;; . ’ e . i
or. rent the ‘bremises, or any. part of ‘samie, without wrilten’ corisent of the morigagee;
10/ 'I‘Ao‘pri)mpuy notify mortgagee: In- writing of a“transfer ‘of ownership of. the premises ;or "any: part®or”interest”in“ same, -and to,
furnish a:copy. of the instrument of transfer.to the mortgagee; a. purchaser shall payinterest as ?l‘cscrlbed by ORS 407.070:.0n"""
‘all:payments due from the dutc,of,trnnsfe; in;all other respeets this mortgage. shall-remain -in f 1 force-and” effect, . :

»The mortgagee’ may,: at his optlon, in case of default of.the mortgagor, i:crfurm same in-whole ‘or 'in 'part - and -all " expenditures
madetin:so doing.including .the cmi}loymcm of an’ attorney. to securc” compllance: with the terms of: the mortgage: or the. note -shall .

v draw ‘interest at the rate provided n. the note andall:such”expenditures shall be immediately repayable by. the mortgagor : without -
v, demand: and shall be secured by this' mortgage,i. - P A SR R :

".iw Default-in;any of the' covenanis- or agreements hereln: contained or the expenditure of ‘any: portion” of :the . loan Ior‘})urposcs,
other thun those speeified in'the applieation, except by.-written permission’‘of the -nortgagee .given’ before: the expenditure fs made,
:._shall ‘cause . the entire indebtedness at the.option of the mortgagee to become | immediately . due -and payable .without notice and- this

mortgage subject to: foreclosure, ;. . N . o e S

The' failure’of the nidrtgagec.to ¢éxercise any-options hercln"sctf‘orlh will not constitute ‘a’ waiver of any" right arising from'a 20"

breach-of ‘the covenants,

2 1In: case ' foreclostre . Is. comme ed,’ the Wmortgagor shall be liabla  fok the: cost ‘of &’ iitle séﬂrcli. attorney fees, and all ‘other costs”
ncurred In connection with such forcclosur¢ . i e T e S e EAPRLIS -
L USoN” the beach  of any. covenant of ‘the miortgage; the mortgages shall have thé ¥ ght 10" enter the, premises, take possossion,
#'colleet the ‘rents; issues' and profits: and apply same, - less reasonable costs of collection, upon the indebtedness and the mortgagee shall
2. have the right.to the appointment pt“u rec‘clverlto collect same.~ B PO S T v
The: covenants and agreements heréix{ élx};ll extend to and be blndlnf,"dpoh ‘the heirs, ‘execu'(ors,/ ndminlstmtoi‘s.’
assigns_ of‘the respective parties:hereto... .. P o Lo it s STTRR R sl 0

i

3‘It~‘is:distin5.u)‘ di\derétobd and a};fééd thdt this ‘note’ and morlgngﬁ'n‘rc ‘subject:ta’ e provisions of ‘Article XI-A 61 thex'Orégon‘
Constitution, . ORS '407.010 to .407.210 "and .any ‘subsequent: amendments . thereto “and - to-'all ‘rules and  re, ulations:: which  havi
issued or may hereafter be: issued by . the Director o(\ _Velexjans' Affulrs pursuant to the”provisions of OIt 407.(_)20._

i ' WORDS: The masculine shall be- deemed to inalude the fomininie; and - the' slngular the plural* where such “connotations ~are
".‘applicablehereln.‘»“' i L iR s AT N : TR : R P E

¥ PR ! A EES g . R ‘ i

e

WHEREOF, /The mortgagors have: set their hands and seals this L3ER.. day ot L.

Carl M.’Savége‘;aﬁd Ramona D. ‘Savage;’

“th

and ncknow[ciiged the foregoing Instrument ‘tévbe

General Services Bullding’
‘Salem, Oregon 97310
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