STATE OF OREGON o ( B B
FHA FORM NO, 2169t ; i : This form Is used in’ connect
: Rev. April 1971 ¢ . : o -“deeds of trust insured under the one-!
) : : “to "+ four-family :, provisions ; of - the

|+ National Housing Act.

644 -QwensSt;

(Street and numbcr)

“3n: Oregon-corporation’

s

THE LOMAS & NETTLETON COMPANY, 2 corporation

GAINS, SELLS and CONVEYS (6 TRUSTEE IN TRUST, ¥

16.a

ot L
lamath.Co

Together with all fhg‘tqnements, hereditaments, and appurtcnangés now orv;)icr,eafte‘r" thercunto belonging or in anywise a'ppci'tayinmg,'
the rents,  issies;: and -profits thereof,:SUBJECT, HOWEVER,:to the tight, power, and ‘authori;y;hcrcinaﬂc givel nd _conferred

“upon Ben ollect and apply such r;:nts, issues,'and profits..
: \¢ same,’ with’ the appurtenances, u

"The above described propcity does not exceed

OF:SECURING PERFORMANCE of ach :yxygrecme‘ntk of'Granfor hgr‘gin’\qonta'incd and’p,aymeﬁt of the sum
with'interest thereon according to' the tqri_n of a promiss oy note, dated Jgust‘:3" i :
191172, payable {6 Beneficiary or ‘order :and made. by Grantor,-the final payment of {{Q %\ihtcrcsrthercd

rin
not sooner paid; shall be due and payable.on the first day {1 'September * - : o @ i : .
521 Privilege ‘is reserve to paysthe’debt in;whole, or in an amount équal to one or more monthly payieénty on the principal that - ks
are next due’on the'noté, on the. first:day of any‘month prior-to maturity: Provided,-however; That written noti¢e on an intention to
exercise such privilege is given at least thirty (30) days prior to prepayment; and provided further, That in the event this debt is paid in’,
full prior to maturity and at that time it is insured under the provisions of the National Housing Act, all: parties liable for the payment .
of(same, whether ‘principal, surety;: guarantor.or endorser, agree to be jointly and severally: bound to'pay.to the holder of ‘the note
secured hereby an:adjusted premium: charge of jone per centum (1%) of the original principal amount thereof, except that in no event -
shall the ‘adjusted ;premium:exceed ‘aggregate.amount of premium charges which would have been ‘payable if this Deed of. Trust and
‘the note secured. hereby; had ; continued to be insured, until maturity;:such’paymentto.be applied by the holder thereof upon its
obligation to the Secretary of Housing and Urban Development on‘account of mortgage insurance SR s T
.42, Grantor agrecs to,pay to Beneficiary in additicn:to the monthly payments of principal and interest payable under the term
f'said note; on the first ddy of each month until said note is fully paid, the following sums? .. B S
a) An”amount’ sufficient” t ‘provide’ the *holder hereof ! with ‘fundsto 'pay~the next.mortgage insurance” premium-if_ this:;
and'the note secured hereby are insured, or 4 'monthly charge (in lieu of @ mortgage insurance premium) if they are held by
the Secretary of Housing’and Urban Development as follows : e e I ] ‘
‘and "so long as said note of ‘datc’a i nsured ‘or are reinsured
“amount sufficient to accumulate n'the'h - hoider orie:(1) manth prior to itz due date ths aripugl mortzige insurance premium, in’
ordet’ to provide; such‘holder with* funds:to pay such’premium  to” the Sccretary’ of - Housing and . Urban - D velopment pursuant to” th
- Mationial Housing Act; as ameénded, and applicable Regulations thereunderyor (i 1 iy c } ¢ i 3
(11): If and so long as said note of even date and this instrument are held by the Secretary. of Housing and Urban Development, a monthly charge (in
 licu.of a mertgage insurance premium) which shall be in an amount equal to one-twelfth (%/12) of one<half (1/2) per centum of the average
outstanding balance due on the note computed without taking into account delinquencies or.prepayments i i i
b) ;A sum,es estimated .by.the Beneficiary, equal to the ground rents, if any, and the;taxes and special assessments next due on
the premises’ covered by thi ed :of Trust; pl ‘the ‘premiums that will next become’due and payable;on policies of fire and other
hazard ‘insurance ;on’the’ premisesicovered “hereby: as.may ‘be.required by : Beneficiary: in amounts ‘and 'in‘a company, oricompanies..
satisfactory 'to Beneficiary, Grantor agreeing to. deliver;promptly  to Beneficiary all bills and notices therefor; less all sums already: paid
“ therefor divided by the number. o ‘months:to elapse;before:1- month prior to.the: date when such ground:rents; premjums,;:taxes and -
assessments’ will: become delinquent;istich sums.to be held by the’Beneficiary:in trust topay said ground rents, premiums, taxes and -
special assessments, before the same become delinquent;an N R ; : 5 ; :
£%(¢) Al ‘payments’ mentioned in fhe: two*preceding subsections of 'this paragraph and all payments to be made_ under the note
secured hereby shall be added’together and the aggregate amoun thergyof shall be- paid-each month in o single payment to be applied

et th provisions of the National Housing Act,’dn

by Beneficiary to the following items in'the order set forth:. i
: (1) prémium "charges ‘under the contract of nsurance :with
.. mortgage Insurance premium), us the case may be; s
11)" ground rents, if any, taxes, special nssessments, fire and other ha:




the note sccured hereby; and
n of thie principal of the said note,

»’constitute an event of def | )
3. In"the event that-any payment: or portion thercof is not paid
; harge®’. of two cents (2¢) for eachdollar so overdue : ) X : ;
4. 1f-the ‘totaliof: the payments: made by Grantor: under. (b): of 1: i ‘exceed; of payments’
actually ‘made by, Beneficiary: for ground rents; taxes or assessnients, or i i ;- as, the ‘ease, may. be, such excess; at-the’
option of. Benéficiary; shall be: credited by: Beneficiary on subsequent payments to be.made by Grantor, or refunded. to Grantor, If,
however,: the monthly;payments: made under (b _of.paragraph'2,’preceding shall ‘not be sufficient to pay:ground ‘rents, taxes, and
assessments; and 'nsur:ince,premiums,»aslhe case*maybe,. when the same~shall become due andpayable; then Grantor shall pay to .
Beneficiary :any: amount necessary . to;make: up . the deficiency.on or. before the date, when payment-of such ground-rents,: taxes,
assessnients, or .insurance premiums shall be due;: If.at any time Grintor shaif tender to Beneficiary, in dccordance with. the provisions:.
hereof;: full payment of the entire indebtedness secured hereby, Beneficiary shall, in'computing the amioun{ of indebtedness; credit to.”
the account. of Grantoriall‘paymexits‘made under the provisions of (a) of paragraph 2, which the Beneficiary has not become obligated
~to'pay. to the Secretary of Housing and Urbzu;‘Dcvelopmlem,“andlany‘bala ining i

o1 s accumulated under the provisions.
2 hereof i If ‘there shall be “default ¢ provisions of this Deed of-Trust and thereafter a sal¢' of the-

ith thé provisions hercof, or if ary,acquires the property ctherwise after default; Beneficiary shall:
commencement: of ‘such’ i :at.the time the property: is otherwise ‘acquired, the balance then

» 2.4 credit against’the amount of prineipal thenremaining

) sai d | (a) of"ara‘grapl]
O PROTECT. THE SECURITY S
;5. To keep “said ‘premises’
reasonable wear and tear.excepte ‘ : AR o : L
i 6..’To complete-or restore promptly-an good ; & Or Improvement which 'may be constructed,” . -
and;if. the: loan' securéd hereby or any part.thereof is . -
property, Grantor further agree PO I IR

vent: within 30 days from the ‘date of the commitmieni of the Department T

ccordance with.plang and:specificalions satisfactory.to Beneficiary,
times during construction : R L
ictory: to Beneficiary, within fifteen (15) calendar days after written riotice from o
n to;the: Grantor: by. registercd mail, sent'to his last known address; or by personal | .-

-uny reason whatsocver for.a period of fifteen (15).- -

mlmbercd‘parugraph,‘is uulhor_izcd ‘lo'n(_:ccpt as true :i’nd;con,clu‘snve all facts and statem, nts therein, and to act thereon hereunder,
.:Not to:remove or demolish any building or iimprovement. thereon : S S
-8.5To comply with all laws, ordinances, regulitions ctions affecting said p rty,
9 / id X T

of ‘an affidavit. signed by Beneficiary, setting forth faétgz showing 4 default by Grantor under this

-9..:To. provi ,‘an,d’maintain,insumncc'ugzijnsl- loss 1 » casualtics, and contingencics including war damage’
asmuy_\be»re‘quirgd from:time; to tinie by. the Beneficiary in such’amounts and for such periods as may be'required by’ the Beneficia
with18ss* yablé to, the 'Beneficiary and ‘Grantor, as Lheir “interest nay ‘appear,:and ‘to deliver al] policies to Beneficiary

d consti an assignn iciary 1 Premiums; ' e ey T T S
] 1 jor purporting to,affect ‘the. security hereof or the rights‘_or powers of

‘to also appear in"or/defend “any;such action or proceceding, to pay all

‘ y’s fees'in a reasonable sum' incurred by:Beneficiary.or. Trustee,

t:10 days: before ssments: upon” water company.’stock, and”all rents,” assessments and ..
purtenant to or used ‘in connection: with-said property; to. pay,.when'due; all 'cncumbranccs,lchargcs‘, and licns
‘Property.‘or any. part thercof, which at any.time appear 1o be prior or supcrior hereto;.to pay all costs, fees; and’
< If after notice of default; the Grantor prior.-to trustee’s sale pays the'entire amount then due, to pay

lly incurred, and trustee’s and attorney’s fees actually incurred; not exceeding $50.00."
i ( der by, Beneficiary or Trustee, i

f P
query shall

“Shotild ;’Grantbr’failv’;o‘lnake_ any payment:or.to do any ‘act as’ herein providcd,‘lhcnchncfxcmryk or:Trustee, but without
bligation 5o to do and without notice to or.demand upon Grantor and without releasing. Grantor from'any obligation hereof, may b i : ier\ i
“do the same in‘such"manner and to such extent as either'may deem neeessary to protect the security hercof, Beneficiary or : : ; ; LN

being ‘authorized to’enter upon the property for such PUIposes;. commence; appcar'in'and'dcf.endﬁa»ny.nqtion or-proceeding
urporting to-affect’the security hereof or the rights or powers of Benef; iary or‘Trustee; pay; purchase, contest; or compromise any’
encumbrance; charge; or lien which'in the judgment of ¢ither app erior here in’ ising any such powers; -
incur:any liability; expend whateve in’i deem necessary t i g costs of evidence of
titl { i +hi AR g RRORA
1 : y. oriany part: thercof. be_ taken ‘or. damaged by reason of ‘any ‘ public, improvement or condemnation
8 fire,"or. carthquake. or'in any.other manrer, Beneficiary shall be entitled to all compensation, awards:and " -
otner:payments:or relief-therefor; “and shall sbe entitled ‘at its'option"to commence, appearin; and:prosecute in its own ‘name, any
actionor: procecdings, or'to make any compromise or settlement, in connection’ with such taking or damage.; Al such compensation, -
awards,”damiges; ‘rights of action and’ proceeds, including the proceeds of any . policies of*fire and other surance, affecting said .
property, are:hercby assigned to Beneficiary, who, may after deducting therefrom all its cxpenses; including attorney’s fees; release any

moneys.so received by it.or apply the“same'o secured hereby. Grantor agrees to execute such further assignment of

any compensation, award, damage, and rights of action and proceeds as Beneficiary. or Trustee may. require,
16.. By accepting payment'of any.sum secured: hereby after its due: date,:Beneficiary does not-waive'its’
en due of all other sums so secured or to declare default for failure'so to pay ; i BN T
L Atany’time’and from time toitime Upon writtén request of Benceficiary, paymentof its fees and presentation of this Deed ©
‘ note for:endorsement (in“case ‘of _full:’reconveyancc,f‘or_canccllntion and retention), without,uffecting the liability ‘of any
person: for the payment of the indebtedness Trustee may‘(a) consent to:the making of diny’map or plat.of said ‘property: (b)'join in
‘granting gny‘cascmcntkdr_‘crcating any restrictio “thereon; (c) join in any subordination ‘or otl agreement affecting this Deed orthe
lien"of charge theréof; (d) rccénvey;.\vitl\ollt‘,wa'rrant'y, all or any part.of the i i oy
The Grantee in 'any“rcconvcyunce’jmay be described as the “person ‘or persons legally entitled ¢} citais therein of
ny. matters or facts shall he nelusive proof.of the tiithfuiness thereof, S i :

8. As additional security, Grantor hereby assigns to Beneficiary during the conti ail rents, issues, royalties,’
and’ profits:of , the property affected by this Deed -and of ‘any. personal property’ loc r shall' default'in:the®
payment of anyindebtedness secured hereby or in the performance of an ' er, hall have the right tocollect-
all'such rents, issues, royalties, and profits earned prior.to i ' due’ g ; ‘

1719, Upon any ‘default,’Beneficiarymay at’ any: time
by ‘a cotrt; and without'regard to tl}e‘aqc\quacy of any Se¢iir

tic suesand profits and’
- notice of default hereunder or invalidate any act done'pursudn
‘Upgn‘defaultlbyv_Grantor in ‘payrnqnt of any indeb| : orn
! f insurance Under the National Housing ‘Act withi s
of:the Department’ o lousing ‘and Urban Developmen




ced, being deemed conclusive proof of sucl ineligibility); or should )i commitment
clopment - to “insure this loan cease-to-be . in: full force and -effect for any: reason
may;: declare.” all sums “secured . hereby immediately. due and -payable - by delivery  to : Trustee“of written':
demand for'sale, and of written notice of defauli and of ‘clection to cause the propertyto be sold, which
T se.to be duly filed for record: Beneficiary shall also’deposit with Trustee this Déed, the note and all documents
evidencing expenditures secured hereby’ Pl S STRRNACI A i G
215 After the lapse ‘of such time“as:may then be required by law following the recordation of said notice of default, and notice
of 'sale having been ‘given as: then required by:law, Trustee, without"demand on Grantor, shall sel} said property-at the time and place
fixed by it:in said notice of sale, either as‘a’ whole or. in Separate parcels, and in'such order as it may determine (but subject to any
- i h-property, if consisting of séveral kiiown 1ots or parcels; shall be sold), at
awful money of the United States, payable at time'of sule. Trustee may postpone sale
announcement.at such time and place of sale, and from time to.time thereafter may .’
i Y the preceding postponement. Trustee shall deliver to the purchaser its ™
out ‘any ‘covenant Or warranty, express or implied: The recitals in"the Deed of any -
of./Any person, including Grantor, or Beneficiary, may: purchiase at
.and -of this "trust; including cost of title evidence and redsonable
pply. the proceeds of sale to the payment.of all sums expended under the terms
-at-the rate provided . on the:principal debt; all ‘other'sums then secured hereby:and the -
n or persons legally entitled thereto, o e . e
to.time; as provided by statute, appoint another Trustee in"place and insteid of Trustee herein
}Trusgecfvpercin named: shall be]‘(disglnargcd and . Truste¢ 5o appointed shall be‘substituted as Trustec
ierein : : o
;- lepatees;. devisee,

,administrators executors,’successors, and -assig
.Grantor hereundc‘r’are‘jointfund,scveral; .The. term *‘Beneficiary” shall mean the owner-and holder,
{ the note secuired hereby, whether or not named as Beneficiary. herein;: ; IR A S :
&+ Irustee accepts- this  Trust- when 'this- Deed,” duly ‘execuledrand‘acknowledgcd, is'made’ public- record ‘provided: by
«Ttustee is not: obligated to:notify-any’ party lereto of - pending sale under.any. other Deed . of . Trust or of any action )
which Grantor‘,'Beneficiary, or Trustee shall be'a party, unless broiight by Trustee, . B : S oL e
25.:The term “Deed of Trust " as used:-herein, shall mean' the same as, and be synonymous with’ the terin **Trust Deed,” as used
in'the" laws of ] in ceds Of Trust and Trust' Deeds: Whenever us d,\!he singular: number shall inclide the: plural, the-
: gender shall be ap'plicﬂblc‘to all genders; i S The e [

e .
= P

NETTA LYON (/"

frec:and Voltint
herein mentioned.; . . R . :
- Giver‘undat my-hand ar last above writte

o

Oregon

.The undersigned is the cgal owner and holder of the note and all other indebtedness sceured by the within Decd of Trust. Said riote, together with
all-other indebtedness secured by said Decd of Trust, has been fully paid and satisficd; and you are hereby. requested and dlrcclqd on payment to'you of.
y sums owing to ‘you under the terms of said:Deed of ‘Trust,'to cancel said note above mcnnoncd;aqd all other evidences of indebtedness secured by
said Decd of Trust delivered to you herewith, together with the. said Deed of Trust, and to reconvey, without warranty; to the parties de. gnated by the:
erms of said Deed of Trust, all the estate now held by you thereunder, ; : :

in th ice or Record on“ the 2nd’
io'clock P M., and was ‘duly recorded in Book: Bl ‘
Klamath: REIUE ¥ SRR Counly State of Oregon; on
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