L TRUST DEED

% xﬁcde- this..e;th. day bf : March:.

.JERRY D. MC LING and LINDA K. MC LING, husband and wife -

el e e il Gl as gramior, Willidm,Gan‘ovi‘igp Jr., 'c‘x‘s'tr‘us't’ee, and :
FIRST*FEDERAL . SAVINGS - AND :LOAN Y ASSOCIATION of: Klamath Falls, .Oregon;” a’ corporation organized  and ‘
. existing under the' laws ‘of the United States, as beneficlary; L N e
g N WITNESSETH: :

ntor: irrevocably ‘gr‘c‘m'ts‘,fv bqrgains,‘\ sells and’ conveys: to ‘the_trustes;

“Klomath County, Oregon, idescribed as:: ;

properly..does” not ‘exceed thrae acres, -together " with ‘all' and : singular - the appurtenances, - tenements,  hereditaments,’ "
enls, ‘1ssues,” profits, water ‘tights “and “other tights, easoments: or privileges now or ' hereafler belonging to,” dertved 'from or- in dnywiso : appor-
talning’ to" the above described /promises;” and- all plumbing;’ lighting, heating, ventilating, air-condilioning; refrigerating, walering "and | frrigation
‘apparatus, ‘equipment and . fixtures,: together. with'all awnings,. venellan  blinds,  floor, covering in place ‘suchas wall-to-wall carpeting -'and - lino-
‘loum, ‘shades ‘and bulltin: ranges,  dishwashers’ and other bulln ‘appliances now-or herealler. insialled. I or usedin ‘cohnection -with - tho “aboy.
escribed ‘ premises, including’ all Intorest theraln which ' the granlor has, or may - hereaflér " acquire; for the purpese’ of “secusring - performance . of -
i T LI R THIRTEEN - THOUSAND :TWO . HUNDRED FIETY
ach ‘agresment ‘of the grantor” hereln “contalned and -the payment . of the sum of..y. AP :
13.250,.00_) Dolirs, with niotet fomson oot e i o S AND N/ TO 0=t e a5
50.00 i) Dollars,” with " interest -thereon according to the - terms o | a promissory - note 'of - 6ven  date é éw‘!ll-' payable ‘fo ‘the™
;)_x: ioiderl?snd made by 'the gmmlogr ‘pfﬂclpa] and ‘interest being payable:in’ menthly, Installments of '§ 24 ..Ll b ... commencing ."

I his trust deed shall further secure the payment of such:-additlonal money, & defuult, any - balance remaining In the reservo account ‘shall“ be credited to the

it ‘any, a8 'may be loaned hereafter by. the beneficlary. to the grantor or others ludebtedness,. If the reserve account for taxes, nssessnients, Insurance premiums
having an interest in-the above described roportf. as ‘mné' be. evidenced by a and other charges 18 not-sufficlent nt any . thne for.the payment of such charges
note-or notes. . It .the -Indebtedness - secure b}l' this truat -deed ‘Is ovldenced’ by "’ ns: they- become duey” the grantor . shall pay: the defleit to the beneficiary upon -
more’ than-one ‘note, the:beneficiary may credit payments recelved by it upon - demand,: and- If not - patd .within ten’ days after.such demand, - the -heneficlary ..
any of sald ‘notes.or part: of any. payment “on .one_note. and- part ‘on.enothe may- at its - option ndd’ the: amount of - such detleit . to "the: principai- of - the
as_ tho benceficlary may elect, : § = obligalion” secured hereby, . ; ¢ B R , .
; At e h é

R P AN N 3 : G B S phiyint A PE B u .
grantor hereby ‘covenants'to and. with: the trisstec and: the' benetlelary v Shonld the grantor fall’to eep nn'y ol the foregolng- covenants, then':the
herein _that “the said “premlses - and pro&;urty conveyed by this:truat deed: are beneficlaty. may at-its option carry out the aame, and all hs,exncndnurea there.. .
free>and” clear-of - al} encumbrances and- that . the “grantor : will and hig' helr: , 5o forshall draw interest: at-the rate specified in the note, shall be repayable by
and inlstrat shall .warrant: and defend ~his sald - title. thereto the” grantor. on .demand ‘and shall-ho secured h{ the llen of this trust deed, In
il persons . whomsoever, o : Lo this Iconnccunn,’ttho belneﬂclnr)"vlnhnll llmvu thf'rlghtlln ltakdlu('r\;uon ui7 co'.x‘x’nple;.e
] sy P, T R o the tapsso o any Improvements made on sald premlses’ and also to muke such-repairs Lo said
st The ‘grantor covenants and ‘agrees to pay, sald note-according to the terms prgpcrcxy'ns An it . sole ‘discretlon it .may . deem necessary: or ndvlsphl
thereof: and, when duej all taxes, assessmonts and - other charges levied against ” IS e ‘ S e - L Ui Y
sald:.property; -to keep: sald property tree ‘fromall encumbrances having {)re- : . The grantor turther agrees to comply with all laws, ortinances, regulations,
- cedence over this: trust deed; to complete all-bulldings in- course of construction cavenants, conditlons and reatrictlons alfecting ‘sald property; to ny all- costs
or- hercafier” constructed--on- sald Temlses -within six -months" from- the - date ;. - tees and .expenses of - this truat, - Including the -cost of- title senrcﬁ. as well “as
hereot or.the data construction {s hereafter commenced; to -repalr. and restore " the other: costa ‘and expenses -of the - trustee . incurred . n connection ~wlth: or
promptly ‘and’ in - good - workmanlike mprovement . on ;" in enforelng. this obligat on, and ‘trustec’s and nttorney's . fees actually Ineurred;
sald 5 ! o wlu:nt duce n}ll t? nlppom; in nf,'l"l dffﬁr':d any action (;rt rot}cedh‘l‘qlpurport{ng tm a(lccl!. the nccml'i
: : property at'a jercor or tie rights or powera of the beneficiary or- trustee; nnd to pay. n Vi
Pl k-or materlals unsntlsfu};wry to eo};u and ‘expenses, lncludln,:; cost.of evidence of ‘title ‘and attorney's, fecxa )Iu K3
days. after written- notice: from beneflciary -of -8uch -’ reasonabic ‘sumn to be fixed by the court,”In-any- siuch : netion or proceeding in
fact; not to remove. or destroy M’IK bulldlnxi') or Improvements ‘now of hereatter - which the beneficlary or: trustee mn appear and In any. saft brought by benes
constructed on’ sald premises;to_keep :nll uildings .and- improvements- now or ;i ticiary “to forcclose this deed, and all sa d‘sums shall e secured - by this' trust
hereattor, crected “upon said erty. In guod repate and to-commlt or suftfer;. deed. ST ) PRt ;
no ‘waste -of . sald ‘premlses;’ to keep il ulldings, propertf'nnd Improvements ; ! L o L o e g
d - premises - continuously. . Insured ;against i loss i Th ‘buncﬂclnr{ will: turnish- to*the grantor ‘on written  request therefor nn
by fire or:such other.hazards ns the beueficiary may from time: to time requlre, - annual ‘statement of account but shall ‘not he obilgated ur: required - to - furnlsh
fn a-sum ‘not-less.than the otlginal : principal ‘sum' of ‘the note:or obllgatlo: any_further: statements: of, account, N g 3 ” v
gocured by this trust deed, in. a. pany.or 1 to: the hene. e R L TR .
tlelary,: }mlde denvnff‘mf’ orxgxlr,ulfpollgy ?"t’ﬁlsllg"lc?f‘{l corre&b {or&n nn;l wl‘ltlh L !
;Bpproved; loss. payable - clause -in” favor.,of . the . bene, clary attached . and with LR Rt L - ; : e
,'})Bemlum pnld,\ptny‘ the rlncl}ml place of. buslness . of - the ' beneficlary . at  least : In the event that any: portion or all:of ‘aaid property’shatl he taken
“Aitteen - days prior to the  effectlye data;of.any - siich :})ollcy of . [nsuranco, = 1¢ - unde 8| ! 90""\“1 or d the Y aliall “have ',
sald’ policy'-of - insuratica . Is” not 8o "'tendered, the benoflcia may in.its. own .;the I - 'l"'°”~k°“"° In' Its own name, appear {nor dofend.any. ne.
actetion ohtali - nsurnnce . for the -bencflt of .the, benaficlary;: wiich - insurance , i ¥
‘dlacretfon ohtaln " Insurnnce . - the: benefit . of, the . benaticl 5" which - c “Ulon or proceedings, or to make any compromise or settlement In econnectlon v'h.lh
hall b non-cancellable by the! grantor. during . the. full term of - the : policy - thus such taking and, if It so_elects, to require. that all or any. portion of the money's
obtained; ti : i . - y ipa nbllut a8 comrlnlensntion lEtllr Aucth taking, whlchd nr&gn excesrs»u!‘thc nm?lunt r,v.-'-
: wln e L ) % ulred Lo pay:all. rensonnble costs, expenses and attorney's fees: nonessar y - pake
LziIn order to provide reg ularly for the prompt payment ‘of sald tnxes. nssess. - or lncurreg by the granior in_such proceedings, shnll be pald to the beneticiary -
{Ments o other . charges and Insurance premiums;’ tha: grantor, agrees’ fo' pry-to - nud, applied by 1t first upon nuy reasonable costs and expenses and attorney’s
. the: bencticlary, . together . with and. in additlon - to .the . month ~{ees necessarily ‘pald or lucurred b?' the heneticinry in such' proceedings, and the
 principal nndrﬂntcrcat payable under tho' terms of the note or oblig reured .- bulance applied . upon. the fndebtadness  seour ehy i and  the. grantoF: ugree
areby,  ni:amGUnL equal: to one-twelfth (1/12th)of ‘the taxcs, nsiesaments and "8t 1ta own expense, to take-such nctlons and executo such Instruments: as shn_ll
ther charges due‘and Jayable with respect to snid property within each succeed. - e necessary . in .obtaining -such rompensation,, promptly upon : the ;beneficlary’s
ng tﬂ\lrelvci x'nonths. ‘tmé nls?lone-thir:y-sl:l(tc{)l (l/so}th) of 65? ln:&xrnnce promll;]rlrlm ;request. s k :
payable with respect to sald property. within each :succeeding three. yonrs whils ’ Tan s and trom i v
his trust'deed remnins In effect, ns estimated and directed by, tho beneticiary,", lclnr;‘ p',:‘;m'z',',’; 0,‘“&,“?&,"3,’{}, t,ﬂ’,“f,,’fﬂu"',';‘,:’ ;‘["1’,‘,,;",}2%’;‘,“ ar: ufﬁg ?‘{)tg’m?eﬂﬁ‘
R ums to be credited ‘to_ the . principal: of tho_loun until” fequired. for.: the dorsement (in_caso of - full reconveyance,. for cancellation), without affecting the .
evera] purposes . thereof 'and shall thereupon be charged to the prinelpal. of the ;.. i of any ‘nerson ‘for the payment of, the Indebtedness, the trustes muy (n) .
loun; ‘or;at " tho option of - the. beneficlary, tho. sums 80, pald .shall be. held by onsent Lo the ‘making of ‘any map or plat of sald propertys (b join 1n ‘granting *
(the bencficary I trust: onts. or o hccount ‘Wllthwtthmwr?“fl'tl? hoy. BAld " any ensement. or erentlng nnd restelotion thereon, () joln. in -any subordinatlon.:
X taxes, ass: or. o "irges, when  they, shall become . duo .. gp¥ 0P TS, OF nffecting this deed or. tho lien ‘or chiarge hereofs () reconvey,
! ‘ : : : without: warranty, all or. an part of tho-property. The. grantee In any’ reconvey.
oy ‘o el 5o i S0 ol e, somament, v otper | e g e s e g o pad g Sk Lot
charges “fevied ‘or - assessed ‘agalnst ' sai roperty, ‘or.any part “thereof, before 058 - io' ; y
fhio aame begin’ to hear Interest and. alsn - o pay’ premlums on o)l Insuranco’ "ﬂ'ﬁ'{l‘,'é"g’ooth”f‘f(' Trustee's tees for any. of the_ services Ju, thls: paragraph
“policies -upon "sald property, such ‘paymentsiare to bie. made - through 'the bene. . St . 8 X : :
Plr.-mry. a8 aforesald. . The grantor “hereby _authorizes' the. beneficlary.; to - pay As ndditional sccurlty,” grantor ‘hereby nsslgns to beneficlary during” the
‘any and. all; taxes, nsdessments and ;other charges levied ‘or. | |- against i e of - these trusts~all ‘rents,” [ssues,” roysities and protits” of  the pro.
“sald . property. in .the :amounts. as -shown by "the. statements ; thereof turnished = perty affected h¥ thls ‘deed ‘and of.any .personal property. located thereon, Until
by: the collector ‘of ‘such taxes,' assessments or other charges, .and. t h grantor. shall ‘default in-the ‘payment of any indebtednoss: seenred hereby “ar In
i 3 0 the shawn':on - the “stntements- “:the porformanco of any agreement hercunder,"%rnntorv shall have the right to col.
the Jnsuraiico eurriers or thelrlzoprcsent d Istues, toyalties: and profits: earned prior:to default an the

grlnclpnl\of‘the loan “or: ¢ P . n any default by the granior hereunder, ‘the: b
he' reserve ‘account, -1t -any, < purpos, -, The ‘grantor; agreca tice, - elther In‘'person,- h{' agent or by a res
{1
d

in:no’ uvcnteo‘holti‘the‘bcneﬂclnr - responsible for; failure®to have, any’ insur. /| 1 : tedl- by without: regard to e<ndcquncy\ygr»nny:'
ance . written -or ' for ‘any ' loas ‘or: amage . out of.a-defect :{n-nny.. in. s heroby secttead,” enter upon-and tnke podsession of
surance -policy,- and thoe . beneflciary -

) i i ty, or any part thereof, In its own name ste for or otherwise collect
loss, - to “compromise’ and scttle” with the' rents,” 18sues aud - protits, Including those past-due and unpaid, and apply |
such insuranco : recelpts ' upon “the : oby tha ‘samo, less costs.and expenaes of o&) tratlon’ and collection, Including rensons

computing . tha .amount of 'the . indebtedness . f able nttnrncy'a fees, upon -any Indebt s secured -hereby,” and in such order
full ‘or. upon -sale ‘of other acquisition of .tho na . the' beneflelary may - detormine, 3 S . '




Tho entering on'nnd'tn'king porsossion of sald prdpcrty. the et.)ll/cctlon i u & the tl tho ‘preceding ‘postponement. The trustes shall

61 such rents, issuca ang profits or the proceeds of {lre and other [
fcies or eomfwnantlon or awards' for any teking or damage of the
the ‘applicat,

such notice,

In form as require by law, conveying the pro-
nant or- warranty,: expross or lmplied,

on or release’ thereof, as aloresal ,- shall not curo or walve any de-" 7 recitals, In the deed or facts. shall be conclualve proof of - the

fault - or notice of_dem‘l‘xn." hereunder; or . Invalidate By act - done’ pursuaat to truthfulness thereof, Auy person, excludlng thtl: t;ultco_but Including the grantor

. The grnnt‘ox;;shull‘ notify beneflclary” in. writing

1y - sale or con

~and the beneficlary, may - purchuse: ot the, sule
500 When the ! Tr

t:ny s ho ! Trust,
b for-snlo of - the . above doscribed - property - and . furnish . heneticlary - on: a' trusteo’ shall \ana/ - follows: :
e

ppiled ‘it with “such personal : fnformatlon eonocrnlnﬁ ltihe pu;,chn;fgm;u s the cxr‘jclmualgo
all pay bene Y reasonable . char,
i s d.

would 'ordinarily be required of a new. loan applicant and &
o service charge,. i, -t i ;

agreement hereunder, - the beneflelary . may declare. n)

E the “compensation of the - trustee, and g’
; . 52) To - the “obligntion  secured by the °

{8} 'I'o ull“persons - hav| ng . recorded - llens ;- subsequent ; 0 the

i Interests of “the {rustee. in the: trust - deed . as - thelp Interests: appear. in the

:trust: dee

. Thmo' Is af 'tho esavnco of this lnstrument ond " upon | default by the - order of - their priority, \(4? The  surplus,” it "any, 1o the - grantor of the trust'=
grantor in payment of any Indebledness scoured hereh or in performance of any = deed ror to . hi n P
{nuxm secured . hereby - jm- i :

successor. In- Interest: entitled - 10" such -surplus, - ©.

v mediately “due and lgnyubln by delivery-to the trustee of written notice of default - 10, For 'uny’ renson’ penﬁlttéd by aw; the (béhcﬂcln‘ry”ninny Tron

gnd clection . to . sell

the trust: property, -which notlce trustee, ehall’ cause. to be. - tlme np'polnt, n‘a}l’xcceswr Or 8uccessors to. any. trustea named herein,

uly filed for record. Upon delivery of sald notlco of default and election to secll, - successor trustec appoluted herounder, Upon- such appolutment and without cor
he beue!‘f‘clulry shall ‘deposlt with ‘the trusteo this trust deed and all. promissory veyavee to, the successor trustee, the latter shall bo vested with all (tle, powers
g ex

notes’ an 8 . evidencin
« required “by: law, :
After “defsult"nid any

the: ob; ccured:, ther

i es’ secured [ liereby, . whereupon: the . and dutles ‘couferred. upon aniy tiustee hereln named or appointed hercunder, Each:
truxtl,ccs shall fIx ; the " time nnd‘-plnce_ of snle and glve: notice” thereot as then::= such appolntient and subati{y

tion shall be made by wrliten Instrument executed
i = by sthe bum.-nclury,'contnlnlnF reference o, this - truat - deed and
> record, which, wheén recorded {n

: - tine’ prior to - five  days’ bo the date  sot county or:countiea in which the
by th rustee  for i the * Trustee's -snle, the' grantor or.. other, Lorson” 80 proper ! appotntment [
Drlvllwiud-nmy,puy: tho: entire : amount - ten i due - under. this . trust, - deed - and p b o

igation: eby. (includi d actually. Incurred

Trustée’ aceepts thi en ihls dééd,lduly exceuted und ncknow

COo8ts an sy 11 s tris
tnenforcing . the terms: of . the: obligation’ and ; trustee's : and attorney’s: fecs ledged 1s ‘made a publie record, s rrovldcd by law, The trustoe 18 1ot obligated

uo% cxcccdlng'$50.00.cueh) other: than :sucli’ portlon”of . the. principal uul

would " to. notif, any party hereto'of - pendlug sale under uny. other. deed of trust-or.of i

not then:be -due had no’ default oceurred - and - thereby . cure - the: defay t.’ - unyl uctlon or proceeding In . which h;s grantor,” hene) lclart' or trustee shall he a’
o itk B by . < ng - fs: ‘ :

a lnbac 6! s’ucylil‘tlnio,ah mny;theh ixo rdqulrud by. law fol:owlhx

par Inless such‘ucuon'or,p‘rocc rought: by he‘trustec;‘

S8 A ber . : . : . e L
the “recorcation of safd “notlee of default.ang glving - of “sald notice of sale, the. ! 12,5 Thls - dewd npplies 10, Inures . to ithe benefit of,‘and "binda ‘gl}. parties

trusteo shall sell sald property at the time and placo fixed by him In sald

notice " hicreto, their heles, legatees devisees, admin(strators, ‘exeeutors, . successors - and-

of sale, cither as'n whole or.in aerumcs parcels, and In such vrder ag he mu{ assigns, . The  term “beneliclary’: shall - mean the - holder “and vowner, - including
il

“termine, at public auction to.the

Ighest bidder. for cash, fu lawtul money o

pledgee, - of . Lhe nolo” secured: hereby, whether or. not: named | ag A beneficlary

:United States, payable at the time of sale, Trustee ma poatpone sale of. all o chereln, In- construing’ this- deed and ‘whenever the context so requirea,’ the' as.

nniy portion- of aafd property by. publlc. announcement a such time and
saje to_ tim le. by

and fmm’tlm ~thereafter. may postpone . the sale. Y

lace. of culine gender lnfludcs the: feminine and/or neute and tho alnguler number . s

: cludes’ the plural, -

{67 'sald  Gounity " and slats, ﬁerédnully‘,dppoaredlt.he_'wnhln] named

D% MC LING and'LINDA K

MC T,

RAL SAVINGS, &
LOAN ASSOCIATION '
S 7Be;ibflglqr§f'

* FOR" RECORDING

=1 “certify ~fhdt.;.the “within Instrument .~
was, recetved for.record ‘on the.16th
EE T day:of .. MARCH.
(DON'T USE 'THIS : ‘o’ 3 oy
BPACE! RESERVED

LABEL'

gal owner and holder of all indebledness gocured ‘by the" foregoing tmst‘déed. Al 'suma secured by sald truat doeed

sallsfled. " You horeby aré directed, o

payment o you of ‘any ‘sums owlng to you under’the terms of sald trust doeed or

cancel-all evidences of Indebtedness ‘ssciited by sald trust deed :(which are dolivered 'fo” you “herewith logether. with' sald
! ; tho o 8 &

1

partles *destgnated by theter s of sald trustdeed the estate ‘now held by, you under:th

ARRS
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