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and ‘KarenS.:
Robert: D,/ Bolvin, “Attorne
+Bank . of-Klamath Country.:

, as Grantor,
as Trustee,

3 Jine AR EY.E & 11872 feet £from

:pilo which’ marks, the Northeasterly corner:of Lotl:Block:
esubdivision of Blocks ‘2B and 3 of HOMEDALE;: thence North = ' .
feetitoithe! No terly: corner of Lot l; thence Northwesterly.

th G lroad right of way: a dis-

.3 feet; ‘thence ‘Southwesterly to.a point that i 168'9

_the point of beginning;

_beginning

“p preserve and’mainiain said’property in’ g
condition and repair; not to remove or:demolish any. building or

mprovement I;hereqn' not:to commit or permit any waste of said

property,:;

onipleté or. restore [promptly and “in good‘i and’

+To
workmanlike’ manner any. building or improvement which may.be
constructed, damaged or destroyed thereon; and pay when due all
:costs incurred therefor. " : G R =
%3 To -comply; with ;all laws, ordinances; regulations, cove-.
- nants, cvondyigions‘ul‘l_d restrictions nffecting‘snid property. o
..Tokeep the buildings now ‘or hereafter on said proper

‘insured’ against loss by fire'and against loss by such other hazards "
as the ‘Beneficiary ‘may from_ time'to time require in-an amount-
not:less'than the lesser of the indebtedness hereby secured or the "
insurable ;value of said buildings; that such policies shall be issued -

by companies’ satisfactory: to -the Beneficiary' and shall: contain
‘such’provisions ‘and :shall bear such endorsements as Beneficiary

‘require-and: be' payable to' Beneficiary; that such policies
shall:be delivered to 'and retained by the Beneficiary and at least
five ‘days 'prior:to-the expiration:thereof renewal ‘or substitute
policies  shall :be delivered to.Beneficiary; that:the proceeds: of
such; insurance:shall beapplied as Beneliciary 'shall elect to the
‘payment of anrindebte ness thereby:secured or to the restora-
tion of any of tihe property or by release to Granlor and that such
dpFlicatzion or release shall not cure’ or waive default or notice of

e

ault hereunder:or invalidate any:act done pursuant. to such -

‘notice; that the Beneficiary is authorized in the event of any loss
to compromise “and ''settle : with - any :insurancecompany, to,
endorse, negotiate and present for and in the name of the Grantor
‘any. check- or-draft’ issued:in ‘settlement :of -any such loss.and
receive and to apply the proceeds thereof as herein provided. .
:5.:To keep said premises free from mechanics’, liens and to
pay. all taxes; assessments and other charges that may be levied or:
assessed:upon ‘or:against said ‘property before:any part ‘of such
taxes,”, assessments- and ; other i charges . become’ past ‘dueor;
elincéuent and promptly deliver receipts therefor to Beneficiary;
should ;:the . Grantor" fail ~to' make . payment: of ‘any'taxes,
assessments,’insurance premiums, liens or other charges payable
“by Grantor, either by direct payment or by providing Beneficiary
‘'with funds with which to 'make such’payment; Beneficiary may,
at‘its option,” make paymentthereof,’ and the amount’so paid,
with interest at the rate of eight.per cent per annum together’
.with the obligations ‘described.in paragraphs 7 and 8 of this trus
deed, shall be added to and become a part of the debt secured bK"
this trust deed, without waiver of any rights arising from breac
‘of ‘any. of :the covenants hereol- and for ‘such payments, with
interest as aforesaid, the property hereinbefore described, as well;
as’the Grantor, shall be bound to the same extent that'they are
bound for the paiment of the obligation herein described, and all
such ' payments shall be ‘immediately - due ‘and payable without
notice, and ;the non-payment:thereof shall, at the option of the
Beneficiary,” render "all ‘sums ‘secured- by this. trust deed imme-
giatgly,due‘and ayable “and ; constitute ‘a:breach’of  this trust
eed, ; ; o

+7'6.~To pay to’Beneficiary, at the time of payment of each,
installment of 'the indebtedness hereby secured, such amount as
Beneficiary.shall estimate to be sufficient to produce, at least one
' month prior to the time when payment thereof shall become due
the ‘amount’ of /(a) ‘taxes,: assessments.and -other _‘govemmentnf'
ratos vand . charges 'against’ said i property, 'éb)' premiums” upon
insurance _'against * loss Y or.'damage . to" said . property. and: (cz
premiums on ‘insurance covering repayment of all or any.part o
thezindebtedness - hereby . secured,1f - Beneficiary - carries »such
insurance,: If the sums so paid shall be less than sufficient for said
purposes,” Grantor ,will also’ pay, upon’demand, such”additional’
sum: as’ Beneficiary “shall: deem ‘necessary 'therefor,: If - Grantor:
desires a"‘‘package”’. plan of insurance which includes coverage in
addition to that xet}uired under this Trust Deed, Beneficiary may,
at’its option; establish-and administer: a reserve for that purpose
If. the; package ‘plan-reserve is not sufficient . to pay the renewal
premium on a package plan policy, then Beneficiary may use such ;
reserve to pay premiums‘on a’policy covering only risks required
"+ to be insured against under this Trust Deed and allow the packag
insurance ;plan : to : lapse,’ Beneficiary 'shall, uponthe “written
direction of the Grantor, and may, without such direction, apply
sums: paid by”Grantor ‘and held by Beneficiary ' to the purposes:
aforesaid; but the receipt of such sums shall not;in the absence of:

~including, cost: of : evidence' of -ti

[3
‘required by

thence East 168.9

and  keep the-propert} insurea.'. Beneﬁcﬁ{? : mefy,- from t?me to
time," establish  reasonable ‘service charges for the collection and
disburscment’ of -premiums ‘on’ package :type insurance, policies,:”

Beneficiary shall not, whether or not service charges are imposed, -

be subject Lo any liability for.failure lo transmit any premiums to
any. insurer or.by reason of any loss growing out of any defect in*
any.insurance policy e Pl g ; s

/7.:To pay all costs, fees'and expenses of this trust, including
the cost:of title search as well as the other costs and expenses of
the Trustee ‘incurred -in- connection: with:or: in " enforcing this :
obligation, and trustees and attorney’s fees actually incurred. .

ppear. in-and “defend ‘any: action ‘oruproceedmg}
urporting to affect the security hereof or the rights or powers of’
eneficiary,” or: Trustee; and " tms)uy' all - costs."and ' expenses,
; tleand  attorney’s: fees 'in‘a
reasonable sum-lo be fixed by the court;in any such aclion or:
proceeding in”which’ Beneficiary or.Trustee ‘may:appear, and in
any suit brought by Beneficiary te foreclose this deed
It is Mutually Agreed That; i) :
.79, In the event that any portion:or all of said property shall:
be taken ‘under.the right of ‘eminent domain or condemnation
Beneficiary shall have the right,if it so elects, to’ require that all"
or.any:portion:of thc'monies-Fayable:ns?compensatxon for;such
taking, which -arein ‘excess ol the ‘amount:required :to.pay-al
reasonable. costs, expenses and:attorney’s fees necessarily.paid o

-"incurred by ¥ Grantor” in "such  proceedings,” shall 'be paid 10"

Beneficiary and applied by it first' upon any reasonable costs and
expenses - and ' attorney’s fees 'necessarily .paid - 'or sincurred by
Bencficiary in such proceedings, and the balance applied-upon the
indebtedness - secured : hereby;  and. Grantor:agrees,at’ ils- own

‘expense,” to take such actions and 'execute such’ instruments as’

shall ; be ' necessary - in";obtaining .such  compensation;} promptly:

upon Beneficiary’s request.

10, *At ‘any time and from time to time upon-written reques!
of Beneficiary, payment of its fees and:presentation ‘of this déed
and the note' for-endorsement (in case of full reconveyance; for
cancellation), without affecting the liability of any person for the
payment “of :the: indebtedness, Trustee may S:)\ consentito the:
making of any map or plat of.said property; (b) join in granting
any.easement or creating any restriction thereon; (c) join in any
subordination’ or other agreement affecting.this'deed or the lien
or.charge thereof; (g) reconvey, without warranty, all or any part

roperty,--The " Grantee  in:any reconveyance  may, :b
as the ''person or persons legally entitled thereto,”
the. recitals-theréin ' of any matters or. facts’shall be conclusive
proof of the truthfulness thereof. Trustee'’s’ fees for any of the

services mentioned in this paragraph shall be $5, ; ;
11,5 Upon -any - default 'by Grantor. hereunder, Beneficiary

'mny'at ‘any time without notice, either in person, by agent or by /i

a receiver to be appointed by.a court, and without regard to the

~adequacy. of any security for the indebtedness hereby :secured,
‘enter,'upon’and. take possession;of said ; property.or any. part

thereof, ‘in ‘its own: name sue. for or otherwise collect the rents

:.issues and profits, including those past due and unpaid,’and apply

the same; less costs and expenses ol operation’ and collection,
including - reasonable :attorney's.:fees “upon: any: indebtedness
secured hereby, and in'such order as Beneficiary may. determine.
2, The ‘entering Upon and 'taking’ possession of ‘said prop
collection; of ‘such';rents,”issues and: profits,i’or the.’

erty,: the
proceeds of: fire and other insurance policies or compensation or

awards . for. any ' taking . or. dama; e,of’t,helrroperty, and :the’
application or release thereof as aforesaid, shall not cure or waive
any default’ ornotice of defaull hereunder or invalidate any act
done pursuant to such notice. -~ i Y ; N
113, Upon default’'by Grantor in payment of any indebted-
ress - secured : hereby . or "in" peiformance ‘of . any " agreement
hereunder,”: Beneficiary i may  declare ' all 'sums’ secured : heveby "
immediately ‘due and ‘payable:by delivery.to Trustee of written
notice of default and eiection to sell :the trust.property; which :
notice Trustee i 'shall’'cause "to::be. dulyfiled " for: record.If '
Beneficiary desires said property to be sold, it shall deposit with

-Trustee this: trust ‘deed an allé)romissory notes and documents

hereby, whereupon the Trustesé
el time and place of sale and give notice thereof as then”
aw y e

evidencing expenditures secure
shall fix

des that the Trustea hereunder must_ba:slther.an attornay,: who is an actlvé membor of the Oregon State Bar, a bank,
trust.company or savings.and loan assoclatlon authorized to do business under tha laws of Oregon or of tha United States, or a title insurance
company au ed to Insure title to real property under the provislons of ORS Chapter 728, its subsidiaries, affiliates, agents or branches,

L

b

Ty
i




which. sai cribed real property does'not’exceed  three acres, togethér with-all and singular the' tenements, hereditaments and

appurtenances.and all other rights thereunto belonging or.in:anywise now or hereafter appertaining, and- the rents; issues and profits

thereof and all fixtures now or ereafter attached Lo or used in connection with said real estate

URPOSE OF SECURING f;PERFQl"tMANCE{b(’en'ch\‘n),irecment p!; Grantor hereincontained gihd payment of tile,‘
0Q.iw terest’ thereon according ‘to the terms of a promissory note of everi date herewith; payable Lo’ -

Beneficiary .or'order and made’ by Granto ...:Gordon:R. -Sellars, ‘and Karen:S.: Sellars, husband- and wife" -
the final’ incipal and interest thereof, if nol sooner paid, to be “dué"'an.d‘ payable S S SIS nt

‘Protect ilxé Security of flxis"I‘rus{ D_'e;e'd,’ :Gférxtdrt agrees
-1,7T'o. protect, preserve ‘and maintain ‘said groperty in 'good

ondition and repair; not to remove or demolis any building or
: mprovtement thereon; not to commitor permit any waste of said
. property. » Bk i ; ;

.:To ~cbmb|ete ori restore prombtly, and’;in" good. and

workmanlike’ manner any building or improvement which may be
“constructed,; damaged or destroyed thereon, and pay when due all
costs incurred therefor.: i RO il '
. 3..To:comply with . all laws, ordinances ‘regulations;

nants, conditions and restrictions affecting said property. - |

~4.:To keep the buildings now or hereafter:on said propert

insured ‘against loss by fire and against loss by such other hazards
as the ‘Beneficiary may from:time:to time require’in an amount
not.less than’the lesser of the indebtedness hereby secured or the
insurable value:of said buildings; that such policies shall be issued
by. companies’satisfactory to the:Beneficiary ‘and shall contain
such’ provisions and shall bear such endorsements as Beneficiary
r“.aY ‘require”’and i be"payable 'to Beneficiary; that ‘such ‘policies
shall be delivered to and retained by:the Beneficiary and at least
five' 'days : prior  to'the. expiration thereof renewal or: substitute

“policies 'shall be  delivere ’to_'Benefician/';.thnt‘ the proceeds: of
efici

suchinsurance shall be %pplied as ‘Benefi shall elect to the
“payment of anx‘indebte ness thereby secured ‘or'to the restora:
.tion of any. of the propertly;or,by release to Granior and that such
ap?lication‘or,relense shall not cure or.waive defaull or notice of
default hereunder:or-invalidate ‘any act done pursuant”to such
‘notice; that the“Beneficiar{ is"authorized in the event of any loss
tocompromise - and settle. with . any :insurance’’ company,:to
endorse, negotiate and present for and in the name ‘of the Grantor
any check or draft’ issued ‘in-settlement . of ‘any.such loss:and
recei and‘ to apply the proceeds thereof as herein provided, ..

To keep said premises free from mechanics’ liens and to

5
pay all taxes, assessmentsand other chnrges that may be levied or -
efore any, part;of such:

assessed -upon’or against said property
taxes,  assessments . and  other ; charges " become past 'due’ o
inquent and promptly deliver recei iciar
; the “Grantor - fail " to's make «
assessments, insurance ‘premiums,: liens or other charges payable

-by Grantor, either by direct payment or by providing Beneficiary "

deed, shall be added to and become a part of the debt secured b}\:
this trust deed, without waiver of any rights arising from breac
of ‘any’of-the: covenants -hereof.‘and: for ‘such’ payments, with
interest as aforesaid, the property hereinbefore described, as well
as’'the Grantor, shall be bound to the same ‘extent that they are -

bound for the pa C
such''payments shall be immediately due.and payable without
;notice, and thé non-payment thereof shall, at.the option of the
Beneficiary,- render. all ‘sums’ secured by :this trust deed imme-
diately :due and'.payable . and ‘constitute:a breach of this trust

6., To pay 'to.Beneficiary, at the time of payment of each
“-installment. of the indebtedness hereby secured, such amount us
Beneficiary shall estimate to be sufficient to produce, at least one
month’ prior to the time'when payment thereof shall become due
the. amount® of  (a)taxes, assessments and - other governmentnl

‘rates . and , charges' against ' said : property, ‘éb)" premiums:upon’

insurance against ;:loss ~or  damage.: to said ; property and. (cz
premiums on’ insurance covering repayment of all or-any part.o
‘the’ indebtedness: hereby secured, if . Beneficiary :carries such
. insurance, If :the sums so paid shall be less than sufficient for said
purposes, Grantor, will also’ pay, upon demand,”such"additional
sum‘.as; Beneficiary  chall ‘"deem 'necessary therefor,: If Grantor
desires'a ‘‘package” plan of insurance which includes coverage in
addition to that required under this Trust Deed, Beneficiary may;
‘ab-its option, establish and administer.a reserve for.that purpos
If;the packageplan reserve. is not sufficient to pay the renewal
* premium on a package plan policy, then Beneficiary may use such
reserve to pay premiums on a'policy. covering only risks required
o be insured against under this Trust Deed and allow the package
insurance ¥Inn “ to :lapse,: Beneficiary ‘' shall, upon’ the ' written
direction of the Grantor, and may, without such direction, apply
sums paid by Grantor and held by Beneficiary to the’ purposes
foresaid; but the receipt of such su hall not, in the absence of

" any insurance policy

.- obligation, and trustees and attorney’s fees actually incurred,’:

{ment of the obligation herein described, and all -

" such diréetion impose any duty upoh Bélieficiuiy‘ to disburse the

- same or relieve Grantor from his covenants to pay. said obligations ..
nd keep'the property insured;: Benef iurly may,” from:time to'
ime,: establish: reasonable service charges: for the' collection and

disbursement . of ' premiums on*package type insurance’ policies.’,
Beneficiary shall not, whether or not service charges are imposed, :
be subjectto any liability for failure to transmit an premiums to -
any insurer or by reason of-any loss growing out o¥nny defect in .

- 27, To pay all costs, fees and expenses of this trust, including
the ‘cost. of Litle search as well as'the other costs and expenses o
the  Trusteeincurred :in! connection” with: or in: enforcity; this

sw+:8, To.appearin “and . defend ‘any “action’ or. proceedin
urporting to affect the security hereof or the rights or powers o
eneficiary, - or “Trustee; ‘and- to ay . all “costs’ and : expenses;
includingi cost ", of . evidence - of ; title - and ‘attorney’s; fees ina
teasonable ‘sum:to be fixed by the court, in any such action or
proceeding -in.which Beneficiary or:Trustee ‘may appear, and in:
ny suit brought by Beneficiary to foreclose this deed : :

It'is Mutually Agreed That: o
9.:In’thé event that-any portion or.all of said pr%perty shal
be:taken under'the right-of ‘eminent domain ‘or condemnation
Beneficiary shall have the right, if it:so elects, lo require that all
or’any portion’of .the monies Fa yable as‘compensation; for such
~taking, which are "in’excess of ‘the’ amount  required. to payall
reasonable costs, expenses and attorney’s fees necessarily paid or
incurred by - Grantor:in" such: proceedings,: shall ' be paid, to
Beneficiary and applied:by. it:first:upon any reasonable’¢osts and
expenses and -atlorney's 'fees - necessarily . paid - or jincurred by
- Beneficiary. in such proceedings, and the balance applied-upon the
indebtedness 'secured - hereby;’ and. Grantor’; agrees, ‘at. its: own
expense, :to take such actions and execute such’ instruments as
‘shall | be ‘necessary- in* obtaining. such ‘compensation;y promptly
upon Beneficiary’s request,’ ; s L
~:-10,~At any time and from time to time uponwritten request
of Beneficiary, payment of .its: fees and presentation’of this deed
:and_ the note’ for endorsement (in case ‘of full reconveyance, for
cancellation), without affecting the liability of any peison for the :
payment -of :the" indebtedness,-Trustee may, (a) consent to the
making of any. map or plat-of said propertly; (b) join in granting
‘any easement or creating any restriction thereon; (c) join in any
ubordination’or other agreement affecting this deed or the lien L
or. charge ‘thereof; (g) reconvey, without warranty, all 'or any pa
of:ithe; é)roperty. ~The Grantee ' in" any ‘reconveyance’-may ;be"
described as_the ‘‘person or persons legally entitled thereto,” and
‘the_ recitals  therein:of any matters or facts shall be conclusive
proof:of:the truthfulness thereof. Trustee's fees.for :any of the
services mentioned in this paragraph shall be $5; y .
+:11.vUpon'any  default:by’ Grantor hereunder,’, Beneficiary
may at any: time without notice, either in person, by agent or by
:areceiver.to be appointed by a court; and without regard to the
adequacy “of any security:for thelindebtedness hereby secured,
:enter. upon’ and . take , possession -of “said :propertyor any 'part .
.thereof,.in its'own name sue for'or otherwise collect the rents;
[issues and profits, including those past due and unpaid; and apply
the :same," less" costsand :expenses of .operation and colléction,
includin% “reasonable’ atlorney’s : fees " upon “any :indebtedness
secured hereby, and in such order us Beneficiary may determine
12..The ‘entering ‘upon and taking possession ‘of ‘said ‘prop-
erty,’ the: collection of such:rents, issues: and profits, " or: the
proceeds of fire and other insurance policies or compensation or.
wards - for any- taking o1 'damage’ of . the ‘Property,' cand:the
application or release thereof as aforesaid, shall not cure or waive
any default ior notice of default hereunder or invalidate any act
-done pursuant to such notice i : P
::13.,. Upon default by Grantor in payment of any indebted-
ness ° secured : hereby “or:in Aperformance‘f of:’any . agreement;
hercunder;  Beneficiary = may: declare - all “ sims’ secure ‘hereby
ly:due'and payable by delivery.to Trustee of written
efault ‘and ‘electionto sell:the trust property; whic
‘notice : Trustee :shall “eause ‘to" be: duly filed for :record. If
Beneficiary desires said pr%perty to be sold,’it shall deposit with
Trustee this trust deed an nllcrromissory notes and documents
evidencin, expenditures secured ‘hereby, whereupon the Trustee
shall fix the time and place of sale and give notice thereof as then’,
:required by law, S ges :

‘The Trust Deed Act provides that the Trustee hereunder must be’ elther an attorney, who' Is an’ active membar of the Gregon Stata Bar.'a bank, :
rust company .or.savings and loan association authorlzed to do business under. the laws of Oregon or of the United States, or a title instira
ompany authorized to Insure title to real property under the provisions of ORS Chapter 728, its subsidiarles, afflllates; agents or branches,




14, If after default’dnd Yno‘r‘ to the time and date sel by the Each such’appointment and substitution shall be made
Trustee for:the Trustee’s sale, the Grantor or other erson’ 5o by “written- insirument . executed - by: Beneficiary, . conlaining
privilegéd by ORS 86.760 pays the entire amount then ue under " reference to this trust'deed and its: place of record, which, when
‘the térms: of the: trust deed ‘and-the obligation secured thereby;. recorded . in:the office of the’ County Clerk ‘or- Recorder 'of ‘the .
“cther than such portion of the rincipal as would not theén be due: ~county orcounties in: which ' the property is situated, shall: be
'hudl no; defuu:t‘locﬁunircd; and L)ﬁ' Gﬁant?r or othleler ;Eegsonfmnking‘ zconclusive proof of proper appoiniment of ke Successor, Trustee,
-such‘payment shall also pay-to the Beneficiary all of Bene iciary’s : £ AT S Uhis LrUaL Wi thie Gaaayi iy s et
-costs and cxpenses incurrexy up to'said time in enforcing the terms 18, Trustee a *’,ﬁfdé’;'bu“”Jﬁl?zhr‘é‘cﬁ',‘és gf ?dfd%‘ix(;zde?)ecﬁsvd
;of  the ‘obligation, including: Truslee’s and Attomers{fees ot i fea o mk obligated'tb"noptify anyvpurtyhgretoof pv.yndiné‘
exceeding $50 if actually incurred, such default shall thereby be sale under any other deed of trusl or of any action of proceeding
el R T : (i eein which' Grantor, Beneficiary. or Trusiee shall be a party unless
156, After the lapse ‘of such time'as may then be required by + such action or proceeding is brought by Trustee.... ;. i
l‘!W'f"”owi%’ the recordation of .said notice of defanlt and the’ 19.5Thé - Grantot “covanants - and agrees  to* and f with - the
piving of said notice of sale, Trustee shall sell said property at the +"/ o ot ry, and:those” elaiming -under him :thalvhe is lawfully .
ime and place fixed by:it in said notice of sale, either as awhole™ Soiod in - Tee simple’ of 'said J’escribed real properly and has a
s 0r M separate parcels, and in‘such order s it may determine; u ;valid, ‘unencumbered title: thereto :and that he will: warrant and
‘public auction Lo the highest bidder for cash in lawful money of forever defend the same against all persons whonisoever, . . ..
:the:.Uniled - States, . payable at.the time. of sale. Trustee’ shall " Y L e e et . e
deliver’ to -the’ purchaser its®deed in-form’ as required by - law "+ 20, Grantor/shall not; withoul the prior written consent of '
conveying:theproperty “sosold; bui without any, covenant or’; " Beneficiary, transfer Grantor’s ‘interest in: the property or’any.;
warranty, ‘express:or implied.: The recitals in"the deed of any ¢ part thereol, whether or'not the transferee assumes or.agrees. to
matters. or-facts shall :be "conclusive proof of - the -truthfulness ‘guy :the ‘indebledness hercbr‘secured.,U on;any application’ for
thereof.” Any? person,” excluding the Trustee, but including the' . Beneficiary’s consent to such’a transfer, Beneficiary may require-
.Grantor and Beneficiary, may purchase at the sale. . ;- .- from” the "transferee : such ‘information -as. would normally - be
: e 5 : i required if the transferee were a new loan applicant.’ Beneficiary
1 -2 shall-not’ unreasonably withhold its consent. As a condition of it
~herein; Trustee shall ,“PF'Y.“W proceeds of sale,to consent to any:Lransfer, Beneficiary may, in its discretion, impose
the expenses of sale;'including a reasonable charge a:service ‘charge not exceeding one percent of the original amount.
(2) to the obhsat_lon secured by the-trust-deed, (3) Lo all persons;. o1 (ha indebtedriess hereb: securecrnnd mayiincrease the interest
having recorded liens subsequent io’ the interest of the Trustee iate of the indebledness Kereby secured by not ‘more than one
i the- trust deed.as;their- inlerest {may-appear:in- order ‘of «their, ‘percent per annum, - : : s
"o priority and (4)-the surplus, 'if “any, lo " th “Grantor. ot 10" his ' o AT sl : - e
. successor in interest entitled to such surplus; : s i#,21;%This'Deed applies'to;”inures to the benefit of; and binds -
/ Ll ; g v RETIRE : all: parties - hereto," their heirs, legatees, devisees, ‘administrators, .
.17, "For any reason perm ted by la eneficiary may: from executors, 'successors ‘and - assigns. The  term Benéficiary, shall -
time: to" time appoint a successor or’ successors to any: Trustee : ‘mean: the holder: and : owner, including pledgee, " of the ‘note:
<:named_ herein’ or, to:any ‘successor. Trustee appointed hercunder. " secured hereby, whether or not named as a beneficiary herein.: In:
Upon fsuchinppointment,innd’,without “conveyance’ to-the sue- - construing this: dee d whenever ‘the conlext so requires, the
cessor Trustee, the latter shall be vested with all titleypowers and- masculine : gen “includes’; feminine ‘and/or : neuter,  and . the:
duties’; onferred -upon‘any, Trustee herein’ named, or; appointed -+ singular num) clydes the plural, . 2

6.: When ' Trustee. sells” purstiant ‘16" the powers . provided

ot

; ";)4/4,(,.4 o

" CORPORATE ACKNOWLEDGMENT
OF OREGON; Couirily of ..

.

: van‘d L : : :
‘who being duly sworn, did say that he,

is the ;

a corporation, and that the seal offixed to the foregoing instrument. is
the corporale.’seal :of 'said :corporation and that said mstrument was.. " 4 : L K 2 ; A
signed and’:sealed .on'.behalf of iseid :corporation: by aulhority of ‘its ; Htee k ; f. furb v
Board : of  Directors; .and he acknowledged said instrument 1o beits - B ; { : \ ‘

voluntary act and deed. e et e ‘Mm Vi
Bef re me: . SR I\‘:'—.l\;.;‘, “{g

¥,commission expire.

liclfor Oregon 2 Notary. Public for Oregon

My commission expire

Beneficiary’

id County:

1

‘Record of Mortgages of sa

edness:secured by the foregoing trust deed."All sums secured by'said
cted,.on fayment to dyou of any sums owing to you under. the terms
i ness secured by said: trust deed (which are delivered to ou
id ' trust deed). and: to reconvey,: without warranty,: to the parlies designated. b the terms of said trust deed
y you. under the same. Mail reconveyances and do t8'to : i L =
. Pkl




