“TRUST DEED
THIS TRUST DEED, made this. 15 thday ol . S
. GERALD M. GLEAVES and JANITH GLEAVES; husband'and wife

: L : i s (jrdnto’nWillimﬁ Gcmo»ﬂc‘z,’ Jx,  1 ,‘qs“ trustee, und
SAVINGS AND LOAN+“ASSOCIATION of Kiamath' Falls, Oregon, a’ corporation” organized 'and
,IQWS'QI~ theUnltediStcdes, d; beneficiary;: RN ; i Ci S

:The grantor: lireyédqbl? grants; bargains, sevll‘s‘; and ¢
perty’in: chmcxth'Cqu_nty‘ Orego desqribéd ‘as:

: aéc@td ing" to ‘the‘ ‘ offlcial ; plat thereof » ‘Qb £
in the'office of the County Clerk of Klamath: County,

whichsald" described  real | properly 'does ‘not " excesd ' thre acres,’ together with all *and " singular "the “appui
fents, issues;- prollts, wator rights. and other righs;’ easemonts ‘or ‘privileges  now or: hereafter  belonging o, <
taining 10" the “ above  describod - premises; ‘and all :plumbing, ; lighting,  heating, ventilating, ‘air-conditioning; g.»waloring* and :irrigation
apparatus,“equipment and . fixtures, -together. with all awnings, . venetian blinds, . floor’ covering ‘i’ place such ds wall-to-wallcarpeting ‘and. lino-

leum;'shades and. bullt-in" ranges, : dishwashers ‘and . other bullt-in ;appliances now or: hereafter installed ' in or;used ‘in’connection: with: the  above :
described premisés,  including ‘all: Interest therein which’ the ‘grantor has ‘or ‘may- erealter : acquire, for:the ; purposa - of - securing . performance “6f -

‘each’ ugregmeﬁi‘bi the  grantor’ hereln' contained aﬁd\ the payment of . tho sum nf TWENTYV‘:F IVE THOUSAND; AND' NO/ 100~=

®5,000,00 ) Dollars, - wiih ‘ interost ‘theroon according'to” the” terms ™ 6f 'a promisséry__v'note ; g Gbla i ‘the
beneficiary or order’ and ‘made - by :the grantor,: princlpal and :interest belng: payablein” monthly installments: of $.2:5 commencing -
‘cﬁay h BEEERR lsi)é_ G e i i e

This trust deed shall' further securo the payment of sueh’additional money, . remalniug . in: the reserve accoint shull ‘he' credited to~ th
1. any, ‘08 may be loancd hereafter by the beneflelary: to:the ‘grantor or: other: .5 1t the reserve t for taxes, 1 -
having ‘an nterest In .the: above. deserlh J)ropert ;88 mny’ be-cvidenced: by ‘a". and other clinrges is not:sufficient at any, tlme for the payment of. such charges
note ‘or: notes,: If - tho : indebtedness -secured by -this ‘trust:deed s “evidenced by ..:'as: they:become. due, :the ‘grantor: shall . pay ‘the:defieit -to the beneflciary upon
more :than one: note, - the ; beneticlary . may - credit - pnyments- recelved by 1t  upon’:"-demand,.and {f:not’ paid ‘within ten days: after. such  demand, the: beneficinry
any:of "sald notes: or' part. of any,payment. on’one note and nur at -itsioption..add. the, amount :of* such deficit 'to tho: princlipal” of: the
as “the:beneticlary may e * : obligation sccurcd : hereby, : : 7

The ' grantor; hereby ‘covenants to ‘and with:the trustee and the beneflelary: - Should the" grantor fall to keep ‘any. of the'foregol f covennnts,: then  the’
aid - prenlses and . property - conveyed by:-this :trust ‘deed .nre’. heneflclary. may ab its option ‘carry out the same; and ali ity expendltures there.
1- encumbrances :and . that: the ‘grantor wlll and: his~ helrs, <3 for shall:draw’ Interest “atithe- rate”specifled In' the note, shall be repayable by
;vnrrnnh.nnd; defend -his sald | title thercto le gran m;'I x‘({‘umnbnd rfulmll ahnlll llllu,sccurarli'b 'ttml Ilﬂl ?1'1 thl:‘l tru:é. dccd.l lln
whomsoever, . Lhis connection, the benetlclary shall have the:rlght in Its discretion to complete
. ’ f Fis R W o " g e he't: any lnéprovenlncnltts mnilo-lt’)ln sild pni‘;.nlsen nﬁd‘nlno {0 make uuchlr;:pllnllrs 0 sald
o°grantor covenants- and‘ngrees” Lo pay ‘sald note nccor ot Lproperty :as ‘in_lts sole retlon :it: may deem  necessary or -advisable,
“:.therco? “and, when due, all taxes, nnseumuntg and other charges. levied ngainst propery, SRy SO S y e i
7 80ld - property; - to- keep. sald property . free-from all  cncumbrances having - pre The grantor turther agrees to comply with all laws, ordinances regulations,
cedence ovet this trust deed; .to: complete all bulldings in-course of construction covenants, . conditlons and restrictions affecting snid .property;:to ny .all costs,
tor: hereafter.constructed ron sald premises. withln slx: months - from . the dnte:" fees and expenges of :this trust, Includlng tho cost of tltle: search; . us; well, as
herea! ‘or: the date construction:is hereafter- commenced; . to repsir:and restore - - he.“other: costs and “expenses  of .the- trustee: fneurred : i connection: with ;o
promptly .and 'In ‘good- workmanlike “manner -any - bullding - or - mpravement ; on n- enforcing this obligation, and trustee’s and attorney's fees actually Incurred
sald . property which -may . be - damaged -or - destroyed - an px:iy.‘ when : due,: all 0 appear in-and ‘defend any:actlon or proceeding. purporting to affect the secur.
.costs incurred . therefor; - to - allow : beneflclary * to Inspect. sal »prcrcrzy at’ all.. - Ity hereof or the rights or powers of. the beneficinry or trustee; and. to pay-all
- times" during . construction;- to replncu;n.n{ work -or. materlals - unsatistactory -to i costs - and expenses, - including cost ot ‘evidence. of: title ‘and “attorney’s. fees (4.8
beneficlary - within : fiftecn - days - after s written - natice . from beneficiary -of -such ' rensonable :sum to be: fixed by .the court, Inany’such. action or, proceeding. In
fact; not to remove or destroy'nnk' bultding or improvements now .or - hereatte; which the beneficlary or.trusteo may appear and-in-any sult brought . by
constructed “on -said ‘premlises;” to keep < all-buildings: and {mprovements now: or ficlary : ta.foreclose, this deed, and all”said sums shall be :secured by‘thf;
hereafter . crected - upon ' said ‘property, in"-good - repair-and ' to . commit - or - suffer s vy ‘ R ¥ 0
no waste-of sald premises; fu, eep - all - hufldings, propercf,;nml improvementa L X ; R 3 !
now.or; hereafter : erected 7 on * sald:‘premiscs::icontinuously nsured - ngalnst *10ss : ¢ heneficlary will ‘furnish’to’ the grantor an’wrltten ‘request’ therefor un
by tire ‘or such other hazards us’ the beneficinry. mny from fime to time require, ' annual. statement of ‘account but shall_not ‘be obligated or ‘required “to - furnish
tn . sum not: less than - the-original - principal ‘sum’ of -the ' note -or obllgation . =" any. further ‘statements. of ‘nccount ! &
secured by this trust deed, In"a:company.or:companles acceptable to the bene. : -
ﬂcmry,,imld to; delivlflr. f.hlenrinilnulfpollc rf L’)?""l.)nnc‘;ll? corrﬁb'{or&n ‘mél \\'Il{.‘ -
approved .logs . payable ‘clause -in  favor:.of . the : heneficiary -attached - and -with Bl e . i ; ! -
remium ” paid, -to .the” principal *place . of :husiness™ of the “beneficiary .at - lenst to:In - the event ' that ‘nny . portlon “or'-all‘of -sald :property . shal taken
F rior to . ftective. . date :of - any: auch : polt t nee, 1L theright ‘of ‘eminent ‘domaln - or: condemnation,’ the -benefictary: shall have
ittcen . days or.to..the effective. any - auch cy - of :insurance, it ¢ f
snid .policy of : insurance : is - not 80" tendered, “the bene felary ‘may. In:its own i the right.to commence,proacﬁ:nte in its own lmunv.-. npx;cur‘ inor “del er‘ul!nny-nc;.
discration  obtain ‘Insurance; for ‘the’ benefit ot the beneflclnry,- which : insurance - tlon or {"’00“‘""% or:to make:any:compromise or sottlement (n.connection with
shnll’ hul non-canccliable .by. the' grantor during  the; full, term 'of . the policy. th ;‘A‘;};lﬁg zlnsgcg?r:lﬁelrfulfil;: r:fl:lgt:‘,wtit‘: {:l?lunl;q ‘Lvllnll}zhnyl‘lrgrisngx&r;rstlg? alrutgren ;ll:%rae;r'cu
4 : ° Kt el ; Pl 3 .
: SniEh - E { E .. 7 :quired to pay all reasonable’'costs, expenses .and attorney's tees nocessarlly pald
Inorder {0 provide re rly for the’ prompt payment of sald laxcs, asseas- - Or Incurres by -the gruntorvln,uucfx proceedings,. shall be:pald. to. the beneficiary
nts or. other cfmmeu and_ Insurance premiutns,: the, grantor: agrees :to pay  to7:: and ‘applied -by. It first upon any. reasonable costs and “expenses and attorney’s
the : beneficiary, - together.. with .and - {n" addltion to . the . monthl .paymenta of . fees necessarily ‘paid or incurred l:f' the, beneflelary In such’ proceedings,“and the
rineipal and Iberest payable under the' torms of £l noto or. obllgAtion sbeureq - bulance applied upon. the: indebtedness aocured lierehy; and. the grantor narees,
hereby, an.amount:equal to onestwellth: (1/12th) ‘of the taxes, assessmenta and . At:its own expense, to take:such actions and execute such {nstrumenta as shal|
Fother charges due and payable with respect to snid. property .within each st 1. i be yin such compe promptly' upon -the beneflclary’s
“Ing tl}\lrelvenllnonths. .tm;f’ alstl)done-thlrtty-nlalc:lhl (1/30‘th) of tgle lnillxrnncu prumll;mu_ requeat. ol :
ayable with, respect to sald property within' ench succeeding thres. years. while ; ¥ 3 the.
Thls. trust, deod: remalny. in ctfect na- estimatc and” divested by the’ iy p"};h:;':l’é :‘,l,mﬁ,“'}g“":& ‘r',’::,';m"m"tl":n Speh eltten. rec cab ol th 9 ens
%o b creditad -to :tlie: princlpal :of - tha- lonn until - required . for . the = [y P (in"ense of full reconveynnce,: for cancellation), without affecting the
purp thereo? “and shall .thereupon .be, charged ‘to the. principal of ‘the "ot th dness ‘mav
L 3 iability of ‘any person for.the payment of.the indebtedness, the: trustee may: (a)
Jonn; or, at:tho option of. the: beneficlary, :the sums - so pald -shall be -held: by onsent. to the making of any map or. plnt of sald_propertys: (b) Joln In"granting
'the ‘heneflelary . In . trust: a8’ o reserve ‘account, : without : Interest, .to, pay . satid “any- ensement ‘or’ creating. and ‘restrictlon thereon (c)v]oln'ln'an subordination
itnxes, ts S or., other . chinrges - when...they ; shall . become . due; oru?thcbr ngrccmzent r;lﬂcctlng thls;lec{dtgr thn‘llcrtl 'urﬁ‘lmrgd hteru;{; (d) -reconvey,
- without warranty, :all or any part of the.property. The grantee In'any reconvey.
i3 ¢ be described as ‘fhe.'‘persan .or. persons legally -entltled : thereto™: and
the’ grantor- 13 :to 'pay- any  and {alltaxes,’ nssessments and - other - Bnce may ¢ 1 ( . o'
harges  lovied or agsessed < ngainst sufd: property,”ar. any : part.-therea!, : before . - the recitnls s thereln - of -any. m""{.,”s or,rnctg ”‘"“‘g” conctusive proot -
cthesnme: bogin: to beur “Interest:and ‘alao .to pay:. premlums  on ' all : insurance t{,‘l’&'l‘rl‘,’é“;gsmm“"“r' Trustee's . fecs . for any oF,t,hn services . In. th
< polleles; upon sald. property,~such payments: are -to:be :made -through . the -bene. 2 bt ; gL g E i
'})lclnry,l a8 aforesnid, . The - grantor. ‘hereby . authorizes™ the . beneficiary . to : pay 3. As additlonnl sccurity, grantor- heroby nsatgns :to” benoflciary’ durin,
ny . and - all" taxes,” nssesanients” and - other. 'charges -levied - or.. {; 1 agalns fcont “of: these ‘trusta all rents,: Isaues,” roynities and profits. of . the -pro. .
: nf’d property. In. the: amounta . as ' shiown - by - the  atatements : thereof: furnished perty affected by:this deed and of any personal property-located thercon. U‘::tll :
by the. collector of siich:taxcs,: nssessments ov. other. chargos,” andto ; rantor shall ‘dofault fn:the payment: of uny: Indebtedness  secured - heroby: or. in
nsuranco premivna In ‘the *amounts "shown’ on - tho . statements : subm| he performance of any agreemant herounder, grantor shall have the right.to cols
he 'insurance carriers_or their ropresentntives,” and.to:charge sald sums to the ect all such rents, (ssues, roynlties and proll‘t‘s enrned prior to:defauft as they :
rinclpal .of the ‘loan:or' to’ withdraw “the. sums . which’ may be required: from =7+, F ‘ n any default by the grnneor hereunder, :the bene.
ho-reservo-‘nccount, It any,” established: for - that  purpose, - The grantor: agrees g | & notice,: elther in person, by ‘agent:or by n re-;
nno avent to hold: the, heneficiar ..responsible: for - fallure "t -have . any . Insur- i .0 -court, and without. regard to»l-w ndequacy of. any
nce;written  or: for.nny. loss .or. damnge . growing ‘out of - dofectIn .any.: (n+ ;sccurity. for:the. Indobbedness: heroby - seciired, ente upon':and- take - possesalon of
urarico policy,” and: the bc"ﬂ“c“"{‘ hereby i “authorlzed, - In"the ovent of ‘any i ‘safd property, or nny-part thercof, In ita: own name sne.for or otherwisa coliect
+loas, :to ‘compronilse -and - settle with anyinsurance -compnny ﬂﬂ(l'tﬂ‘l:f’lﬂ Iny . the rents,” {ssues” and profils, - including -those -past: duo . and unpaid,” and apply
uch :insurance; recclpts ,"POH tho. ohligatlors - secured - by this trust deed.:In - tha'same, loss costs and expenses of operation' and collection, including ; reasons
computing the amount '’ of - the - indebtedness : for - pnyment . and - sntlsfaction” in s nblo ntmrne?"s fees,' upon any Indcbtedness’ secured - heroby,. and.In such ord
:full or. upon . sale ther ‘acquisition of ‘the property by the beneficlary “nfter ' na- the  benoflolary may : determine, - i,:. : ; “ :




A 4.4 The enterlng upon and taking possession of sald property, the collection
of ‘such rents, [ssuos and profits or the proceeds of tire and other Insurance pol:
¢ fcles or eomromntlon or awards for any taking or damage of the property,- an
the application or rciease thereof, as aforesald,  shall not cure or waive any de
fault ‘or- notica of 'default - hereunder, or . lnvalidate any; act: done: pursuant’ to
such ; notlce, ... i R : bl : ¢ S
;6. The ' grantor ;shall . notify. beneflelary - fn- writing: of - any ‘sale o/ con
ract  for sple of the: above described  property ~and furnish’; benefleiary . on: o'
orm : supplied ‘it with .such’ : C tho . purchaser ‘as
would “ordinarlly bs required of a new. loan . applicaut and- shall pay beneflclary
a_service charge, S § : iy p

1754 6, Timo* 18 "ot ; tho " esse - this: instrument" and ‘upon “default; by" the
grantor in 1]) ment of any indebteduess secured -hereby or in performance of any
agreement : hereunder,” the . beneficlary ‘may . declare all ‘sums secured : hereby - Jm.
mcdlntclt' due.and Imyublu by . delivery. to the trustco of written notlce of defaul
and cleclion 'to, sell . tho trust: property,  which ‘notice. trustee "sha!l cause‘to
*duly filed for record, Upon:delivery of sald notlco of default and electlon to sell,
the benetlciary shall deposit with the trusteo. this:trust deed and all promissory
i.notes and - documents . evidencing - expendltures’: securced ; hiereby, - whorcupon -+ the
trustees s shall . fix ‘the time: and place of . sale and :glve: notice: thereot as -ther
required - by . law, y

i
‘After: defaul any.. th riorto:tive. days ‘hefora ' the - dat
by'“the Trustee:: for “the; Trustee's * sale,:” the - grantor . or :, other = person
privileged may : pay i:the - entlre - aniount , then: dug- under: this: trust - deced “and
the: ob lgutlonaysccurcd‘thcrebr‘ (Ineluding ‘costs : and - expenses- actually ‘Incurred
n < enforcing  tho < terms - of i the. obligation ~and i trustee’s - and - atiorney’s - fecs
notexceeding: $50,00 “each) - other” than: auch’ portion:of 'the. principal -us’ would:
notthen: be ad; no; default’ occurred "and thereby : cure- the. default, i

After.tho:lapse of ‘such time &s,may then:be required bly aw: following -

- the recordation of ‘said notice of default:and giving of:said notice of szale,”th:

trustec shall scll said property.at the time and place fixed by-him in said. notic
of sale, either as'a whole or in aeramte parcels, and §n such order as:he may de-;
termine,-at publio auction:to the highest bidder for cash, in lawful money of the:”.
United States, payable at' the time of sale..Trustes may postpone sale of all or.:
any.portion.of sald property by:public.announcement ab such time-and place. of
d - from: time_ to time: thereafter . may: postpone . the sale. by < public : an.

culllnc s{endcr includes the: feminine ‘and for. neuter,. and . th
‘i eludes ; L

nouncenent at the tmoe fixed BX the preceding postponemont.” The' trustes
deliver to the purchaser his deed In form as required by law, conveying the

- perity - 80 eold, but without any covenant or: warranty, expreas or implied.

:racitals- 1o -the decd of. any: riattors “or facts ‘shall bo ' conclusive proof - of the
truthfulness thercof.”Any porson, excluding the trustee but including the grantor
nd: the: beneficlary,;may  purchase: at ' the salo " i

ﬁ‘ho

9.7 When' the: Trustee” sells” pursuant

trusteo: shall ulml tho! proceeds - of
: the- expenses - of i

casonable - charge .. by i ihe™

trust deed.: (a'§ ‘o +all

Intercests : of tho ; trustee {n - the; U
. of ; thelr. priority. 4)
rto: his' succes

‘tothe powon‘ provided’ herein,
tho 7 trustce's : snle as . follow 1):.To

110.°: For: any : reagon - permitted by taw,’ the  beneticlary - may. from‘ time .

time ‘appolnt & successor or successors .10 any .trustce’ named: herein,  or to any

~successor - trustee appointed herounder,-Upon: such appolatinent and without:con-
eyance {0 the successor trustee, the latter.shall bo vesled with all title” powers

-and duties conferred upon any. trustee hereln named or n{molntcd hereunder, Kach
such appolutment and.substitution shall be made by written Instrument executed

“by: the _beneficlary, contnlnlng : reference - 16 : thls ; ‘trust "deed and : ity place: of
ecord,” which, . when -recorded in-the offlce ot the county elerk or recorder. of the -
ounty:or countles In which the: property ‘Is sltuated, shnll be conclusive: proof. of
proper “appointment: of the: essor . trusiee, ot ’ g

e IR S :
: 1,23 Trustco nccc‘ptn this”trust. when ' this deed, dily exceuted “and:ackno!
ledged 18’ made a publie record, as rruvhlcd by law, The trustee Is not obligated
-to notil y.hereto of:pending:sule under any. other deed of-trust-or’of =
. rantor, heneficiary ;or. trustee shall
ctlon’ or; proceeding 18- brought by the - trustee,
it “of,. and - binds al

n patlies

e 2, pplles : to, es” to:the. ben R
“ hereto, thelr helrs, legntees. devisces,” administrators,” exccutors;s. successors - and -

The term benefletary”. shall: mean the - holder: and ; owner,:: Including
‘ of “the. note 'secured - hereby, - whether : or ‘not ‘named . as n - beneficlary

n-construing -this deed and ‘whenever, the context -so: requires,” the ma
;singular-number . {n-
e plural;

THIS IS TO CERTIFY  that on this..

ald county . ‘and - state,

the' within

tsonally y
GLEAVES. and JANTTH GLEAVES

‘and 'purposos thereln expressed.

~husband

eg‘oleg : ln'siri:meq! gnii dckriowledgod . 1o ma’ that

Notary- Public; fer”Oreqon™ i,
My ‘commission explres:..:

LU ABELY

%)
‘ 540 ‘Main St
Klamath-Falls;: Oregonf

within
on'

s t“hkc‘\ ‘h',e_ !
ved for record

instrument -,

7 TIES" WRERE

0,

-




