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- THIS TRUST DEED, made this 2" R o MATGR T 19, e e
'.“AY"\'*'}‘?[Y Q; I‘/iarqr»nuy . R L SR ¢ S T e S

.y as Grantor,

.y as Trustee;

-Robert.D, Boivin, Atforney LN
L Rank :0f. Klamath: Comntry il e 0 .. as Beneficiary,

: L e L WITNESSETH: ‘ s
i ‘Gfan‘toi" Kiireuoc%b.’y “gt‘-aizlts,,« barguins, sells ' and “conu'c'ys t6" - Trustee ‘i trust, ‘wilh ﬁower: of sale, the “preperty in

County, : Oregon ‘de‘sér{'bedyns: L

~ Lot % in “in Block 5 FATRHAVEN HEIGHTS, Klamath County, Oregon @

2= which said ‘described’ real property does not ¢xcsed ‘ihrce_ acres, Logethor. witk all and . singular- the teilements, hereditaments and
b ﬂﬁpurtennnces and all other ri%hts thereunto belonging or in anywise now or hereafter appertaining, and the rents, issues and profits ;.
- 2gthereof and all fixtures now or hereafler attached to or used in connection with suid real estate, .- -5 R

FOR THE PURPOSE OF SECURING' PERFORMANCE of cach agreement of Grantor herein contained and payment of the
um”of $.5, 000,00, with interest thereon necording: Lo’ (he terms of a romissory’ note of even’ date herewiih ayable’to
e 2,0 : %orotﬁyh.b}larsrow'mpw‘-.y; e 'py‘
1 Be efncnar}' of ordgr ulnd\mndc’ by Grantor, - ! . b e, .
‘ nal payment of principal and interest thercof, if not sooner paid, Lo be due and payable 4 : L1957
ITo Protect the Security of this Trust Deed, Graritor agrees: . such direb]tibn‘, (i}mpcise any d}xty“upon Beneficiary Loddisg)lurse the
: ¥ Stech Dreseeve and tons iy : PR g i anto i ts.to pay said obligations .
To protect, preserve and maintdin said property in good - same or relieve Grantor from his covenants.to :
_condition and repair; not to remove or demolisﬁ any. building or .’/ ill!ll'((lle kgs&dgﬁ‘prr?pe""ybl'"ss“f;%‘ijé B“l']’e_f'f‘,‘" s frﬁmt;rme 'fg
improvement thereon; not to commit or permit any waste of said . 4m¢, Lof sonabie service charyes or sie collection a S
{propert. 0 ! e B y ke - disbursement.of ' premiums on:package type insuranee policies,” .-
prop ‘y‘, A sy R R Beneflcpury‘shall not,; whether or not service charges are imposed, * - ¢
=, 2.-To " complete or: restore ‘promptly "and - in. good:and- " be subjéct Lo any liability for failure to transmit any premiums to
workmanlike manner any building or.improvement which may be ' any, insurer or by reason of any loss growing out of any defect in'
constructed, damaged or destroyed thereon and pay when due nll” any insurance policy, o R e Tl
costs incurred therefor. - - i o P Coi 7. To- pay-all:costs, fees and experises of this trust, including
v, To-comply’ with” all' laws, ordinances regulations, cove- " . the cost of title search as well as the other costs and expenses of, . ¢
nants, conditions and restrictions affecting said property. . i the Trustee ‘incurred in" conneclion with ior.in. enforcing th .

4Ty kcép e buildihgs ‘oW OF hereafler on shid Property. obligation; und@rl\lstces n‘nd‘;uttorney s fees actually mc‘urr;ed.

-Insured against loss by fire and against loss by such other hazards -: 8. To 'appear:in"and sdefend . any action”or: proceeding
as the Beneficiary ‘may from time:to time require in-an ‘amount Eurpo_rt_ing to affect the security hereof or the rights or powers of
not'less than the lesser of the indebtedness hereby secured or the | eneficiary, or . Trustee; and, Lo pay~all .costs’ and - expenses, i’
“+ . -insurable value of said buildings; that such policies shall bé issued including “cost of “evidence. of.title ‘and “attorney’s” fees: in ‘a -
"’ by *companies_ satisfactory .to the .Beneficiary and shall contain reasonable sum ‘to be fixed byithe court, in'any such action or "
:, such provisions ‘and shall bear such endorsements as Beneficiary ' * proceeding in which:Beneliciary: or Trustee . may appear, and’in
may- require” and . be: payable’ to Beneliciary; that such policies - .any suit brought by Beneficiary to foreclose this deed. - .. -
shall be delivered, to and retained by the Beneficiary and at least FUN T Mat Iy A d That: s
five days; prior.to. the expiration theredf rencwal ‘or. substitute i ° S Mutlally Agreed That Pl el S
- policies: shall.:be. delivered to Beneficiur?"; that -the proceeds of "~ " 97 Iy the event.that any portion or all of said property shall .
such’.insurance ‘shall be'a plied ‘as' Beneficiary “shall elect to-the: be’taken' under “‘the right of eminent’ domain: or econdemnation,” "
payment cf.any indebtedness thereby. secured or: Lo the restora. Beneficiary shall have the right, if'it so elects, to require that all ¢
tion of any o[,tfne property or by release to Granior and that such or any. nortion ol the ' monies payable ag compensation for such .~
application or release shall not cure or waive default or notice of- taking, which are: in excess. oF the .amount required- to puy all:
default thereunder or invalidate, any ‘act’ done pursuant. to such . reasonable costs, expenses and attorney’s fees necessarily paid-or
-notice;-that the Beneficiary is quthonzeq in the event of any los: incurred by Grantor . in :such :proceedings, : shall * be “paidto
‘Lo’ compromise and’ settle ' with: any . insurance’ company,- to Beneficiary and applied. by’ it first upon any reasonable costs and
endorse, negotiate and present for and in the name of the Grantor = expenses: and - attorney’s fees necessarily. paid . or incurred by,
any  check or:dralt issued. in settlement :of. any.such loss’and . Beneficiary in sueh proceedings, and the balance'applied upon th
receive and to apply the proceeds thercof as herein provided.: ... - “indebtedness - secured hereby;"and " Grantor :agrees; at its own
. 510 keep. said ‘premises free from mechanios lisns nad to” xpense, .to lake such actions and execute such; instruments as
pay all taxes, assessments and other charﬁes that may be levied or ', >Shall’ ge “ﬁc.“”“fy' n f’lft‘“ ing-such compensation, promptly o
assessed upon ‘or against said property efore any part of such:  upon eneliciary’s request, < L ; :
. taxes, ; assessments . and ~other .charges:: become . past due, or 10,5 At any’ time and from time to time upon writlen reques
delin% ent and promptly deliver'receipts therefor to Beneficiary; ' 'of Benefliciary, payment of its fees and presentation ‘of. this dced
should - the ! Grantor , fail *to' make payment of »any - taxes, ;" and the note for endorsemenl'(in,case‘_of full ‘Yeconveyance, or
assessments, insurance premiums,-liens or other charges payable” ;. cancellation), without affecting the liability of any person for;the
by Grantor, either by direct payment or by providing Beneficiary. . payment “of "the - indebtedness, Trustec may. (a) consenl: to'the
with funds with which to m: making of any 'map or plat:of said property; ( }'join in granting "
‘at'i iol nngr easement or creating any restriction thereon; (c) join in any
ubordinntion or: other agreement affecting this deed ‘or the lien:*
ed In paragraphs 7 and 8 of this trust - - or charge thereof; (d) reconvey, without warranty, all or any
deed, shall be added to and become a’'part of the debt secured by:.: of : the ?roperty.* he-Grantee” in any ‘reconveyance: ma :
«this trust deed, without waiver of any.rights arising from breach descanc as the ‘‘personor persons legally entitled thereto,” and-
of any 'of the covenants hercofl ‘and “for.'such’ payments,” with . the recitals therein of any mauers‘orfucts‘shalyl be .canclusive
interest as aforesaid, the property hereinbefore described, as well * proof f»the.truth[ulne:ss thereof. Trustee’s fees for any of the"
gs‘thﬁ ?ranﬁor, shall be l}mlmd ﬁ? the sar}?e extgnt,thgtdtheydnrﬁ _.services mentioned in this paragraph’shali be $5. ' -
‘:bound for-the payment of the o igation herein escribed, and all - g ull b p >
such’ payments. shall - be immediately. due ‘and ayable without . ‘may 1adpon any defaull by Grantor here
s notice, and the non-payment thereof shall, ‘at’the ‘option of the

under, 1 Beneficiary
y at any tighe withotxtlnl())tice, eitlier in:l'persgn, E)y agenlt or ll)y
A bl A, @ ¢ a‘receiver to be appointed by.a court. an without regard to the:
B0 A et AR M TS Mol o R R ok gl e
§ : . Jie: and. cor ) cn.ol: - enter:upon and’ take- possession of : sai property. or:any: purt’
deed. 07 LT : R R ; thereof, in its own name.sue for or otherwise collsct the rents,
=26, 'To_pay to Beneficiary, ai the time ‘of payment of each . issues and profils, including those past due and unpaid,’and ‘apply .-
nstallment of ‘the’ indebtedness hereby 'secured, such amount-as the -same;," less costs and expenses of -operation. and collection,
-Beneficiary shall estimate to be sufficient to produce, at'least one * : including . reasbnable attorney’s  fees upon; any. indebtedness :
lt'r}:onth prior tofthe)time when payment theéeo['ﬁhull become dl:e :: secured hereby, and in such order as Beneficidry may determine.’

e amount . of (&) taxes, assessments ‘and other governmenta 19, am bt s PR [ e
vates -and chargc(zs against - said * property, éb) premiums’ upon .7y I%Eérhe”e':;fi”l"g“f[’o"c}‘:"?"t‘zgmg pQ:SCSS(IiOI'I ol;_‘smd pr?}p
insurance -against: loss' or 'damage ' to -~ shid . property " and (cg oy, e ?(}.E °d‘ ‘il such.rents, 'sf.“? - and - profits, 'tQ"‘ 1e
premiums ‘on’insurance covering repayment of all or any part-of: - procge .[o ire -‘T kP ner msurance pc} "t’;e*’ or. comtl'.)ensu :IO“ l°"
the “indebtedness “hereby: secured,” if . Beneficiary . carties ;such - awaxas or: any taking ‘or.. damage . of. e rmpe}' ¥y and :the
insurance. If the sums so paid shall'be less than sulTicient for sax] .- 2Pplication ar release thereof as aforesaid, sha I not cure or waive ..
purposes, Grantor will also pay, upon demand, such’ additional - any default’or notice of default hereunder or Invalidate any’act

*'sum "2s - Beneficiaty shall deens necessary - therefor;” If. Grantor ,done bursuant to such’nou‘ce;“ ERS, IS i
desires-a “‘package” plan of insurance which includes coverage in’ 3. Upon'defailt by Grantor. ia payment of any indebted-
.addition to that required under this Trust Deed, Beneficiary may, > ness » secured “hereby ‘or .in : erformance-iol “any . agreement
at its option, establish and ‘ndminister a reserve for that purpose, ereunder, « Beneficiary * may 'declare “all - stims secured - hereby
If ‘the package plan reserve is not"sufficient to pay the renewal* “immediately “due and ‘payable’ by. delivery. to Trustee of writien

Z'premium’on a package plan policy, then Beneficiary may use such ' notice : of cf,efuult and ‘election’:to sell “the -trust property’ which
reserve Lo pay premiums on a policy. covering only risks requived ‘> notice “['rustee -shall ' cause"to ;' he " duly filed - for record, ;: If
to be insured against under this Trust Deed nnd allow the package ' Beneficiary desires'said property. to be sold,"it shall deposil with
insurance ?lan to lapse, ‘Beneficiary " shall,” upon -.the iwritten' \Trustee  this' trust deed and all promissory notes and ocuments | -
‘direction of the Grantor, and ma ,-without such direction, apply . evidenein, wequnditures,secureg hereby, whereupon'the Trustee.,
sums paid by’ Grantor 'and held y. Beneficiary .to the purposes hall fix the time and plice of sale 8dd give notice thereof as then
aforesaid; but the receipt of such sums shall not,in the absence o g LR E e

NOTE: - The Trust Daed Act provides that the Trustew heretnder must be aithar an atornay. W o' i3 ‘an active mombér of the Oragon Stata Bar, a bank;"!
e trust company or savings and loan assoclation authorized to do business under: the lows of Orsgon ‘or of the United States, or a title Insurance
“company atithorized to insure title to real roperty under provislons of ORS Chaptor.728; its subsiciaries; aftiliates .agents or branches,
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o public auction:to the highest bidder for

~, named 'herein” or to-any successor

rior to the time and dale set by the
- ‘Trustee: for the Trustee’s sn e, the Grantor or other person so-
“privileged by ORS 86,760 pays the enlire amount then due under
. the terms'of, the Lrust deed and the obli
- other than such portion of the
“had no default oceurred, and
+ such payment shall also pa
. costs and expenses incurre
of the 'obligation,
- exceeding §
cured,-

V14510 after default and

he Grantor or other person making’
to the Beneficiary all of Beneficiary's

s fees not.

including “Trustee’s and Au.omcfr B
thereby 'be",

0 if actually ineurred, such default shal

15, ‘A‘f‘ter.l‘li‘e )upéé of such Qinie i muyﬂicn be required Dyv‘ :

law following the recordation of said nolice of
- giving.of sai(l’ nolice of sale, Trustee shall sell said

ime and ‘place fixed by it in said notice of sale, ei
““or in separale parcels, and in such order

defaull and the:
property al the -
ther as a whole
as it may determine, at
cash-in lawlul money of
the United?States,puyuble'ut»the\_time of sale.’ Trustee :shail
deliver ‘to the purchaser: its ‘deed in form as required . by law’
conveying’ the property. 50 ‘sold;: but without any covénant or’
‘warranty; ‘express or’ implied. The recitals-in - the deed. of any
matters: or facts ‘shall be conclusive: proof of- the: truthfulness
thereof. “Any ' person,. excluding “the ,Trustee, but inciud
- Grantor and Beneficiary, may purchase at the sale, o LT

<. - 16.. When . Trustee 'sells.. pursiant Lo’ the powers provided:
herein, Trustee shall upi)ly the proceeds of sale to Euymenl of (1)
the expenses of sale; ing| uding a reasonable charge

(2) to the obligation secured by the trust.deed, (3) to all persons
having recorded liens !
the Lrust ‘deed ‘as” their. interest may: appear-in ‘order. of ..their.
priority :and (4) the surplus;:if any, to:the Grantor or to his."
suiecessor in interest entitled Lo such surplus;. - o Ry

2+ :17."For'any reason permitted by law Beneficiary may from
time to time appoint.a’successor. or successors to any-Trustee:
C Trustee appointed hereunder;
.Uponsuch ‘appointment,” and without ‘conveyance lo the sue-
:cessor Trustee, the latter shall be vested with all title, powers and

" .duties - conferred upon any Trustee herein named or ‘appointed

!
B

STATE OF OREGON, "~ ="
" County of. 'Klé‘math A

- and

gation secured. thereby,
rincipal as would not then be due =

up Lo said time in enforeing the terms

;‘sale under any oth

part thereof, whether or not the transferee

ing Lhe

y.the Trustee, !,

subsequent:to the interest of the Trustee in L

2 all sparties hereto, their heirs, legatees,

. masculine  gender “includes . femi

N WITNESS WHEREOF, said Grantor fas hereunto sl

. STATE OF OREGON, Cointy of -

hereunder, Each such ppointment and substitution shall be
by “written instrument . exceuted by : Beneficiary,
reference to this trust deed and ils place
recorded- in-the “office ‘of the County Cl
county or: counties in-which the

o
- containing

properly is situated, shall ‘be’

> conclusive proof of proper appointment of the Successor Trustee.

:18: - Trustee accepls Lhis triist. when this deed; duly executed
and acknowledged is°made a public record as provided by law,
Trustee is not obligated to:nolify any party. herelo of pending
er.deed of trust or of any action or proceeding
in which. Grantor, Beneficiary or Trustee shall be a party unless
such action or proceeding is brought by Trustee, - -

19.:The : Grantor: covenantls and agrees to-and with - the
Beneficiary and ‘thos¢” claiming under -him- that heis: Jawlully-
seized “in" Tee simple - of said deseribed: real property “and: has a
~valid, unencumbered title thereto and that- he will ‘warrant and -
forever defend the same against all persons whomsoever, -, .
.20, Grantor shall not,:without the prior written cofisent of
Beneficiary, transfer "Grantor’s interest. in the: property or
assumes or agrees-lo
. pay-the indebtedness. hereby secured.- Upon any-application: for
Beneficiary’s consent to sucha transfer, g
from the transferce such - information as. would ‘normally - be
required il the transferee were n new loan applicant, Beneficiary
shall not unreasonably withhold its consent.:- As a condition ‘of ils

“consent to any transfer, Beneficiary may, in its discretion, impose |
one percent of the original amount’;
and may increase the interest. .-

a service charge not exceeding
of the indebtedness hereb
rule of the - indebtedness
‘percent per annum,

21, This Deed appli

secure {
hereby secured by ‘not more than one
s.L0, inures Lo the benelit of, and binds
execulors,” successors . and _ ussigns. The .term Beneliciary “shall
mean: the " holder and owner,; including _pledgee;: of the ‘note;
secured hereby, whether or: nol named as a beneficiary herein, In’
iconstruing. this deed. and whencve{ the context so requires, Lhe
) 2 nine and/or ‘neuter, and. the
singular number includes the plural;. .- = L B

his hand and .s"éaly the 'Iay and year /ir‘s'l‘abouc‘ wfiilcn. :

Tk

(SEAL)

CORPORATE ACKNOWLEDGMENT . . -

19,

‘;If‘cr.f;'onv(bzlly‘ appeared (.05

| Maren 23

', who being duly swofn,”dit[ say jl

hat he,

eneficiary may require

o (SEAL)

of record, which, when" ™ i
erk or Recorder of the . . G

any: “

, devisees, administrators, "

o (SEAL)

; vaebrsonaVl‘Iy!aj‘)bédrcd the dbéqé narhgd "Dbz:o.t'hy,,

e ds the

and hel

PR TH
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SI - Of

y‘oll‘mrtdvry act ‘ah’d_ deed. e

:c,éBéIO(e me:’ % e
2:;%‘

ix i o|.oea corporation,-and -that the seal affived (o the

et the corporat

7. signed “and sealed -
‘ Board “of : Direclors; and
" voluntary act and deed.
~Before me:.n. 7

regoing instrument is
said instrument was

I
corporation and. that
on behalf  of - said -corporation
,_‘Ixe . uclmowledged

e seal of: said

Said instrument to be its

e a2 o
: N{ﬂgry Publi¢for Oregon
. “(,‘}A{y\‘commission expires::

e |

: Notary Public for Orégon .
: M_y com‘missiplxje,\*pircs:, L

s the

by -authority of -its’:

in in:sAtrL‘z -
ryghe

‘' Beneficiary -

record ‘o
‘19
M., and r

hr

fo
iarc

i

-day of .

4
2

ceive
‘clock

I certify that the with
was re
th

27

STATE OF OREGON, -

ment
at

eggpded.

"73

'y Clerk—Recorder."

" Count

2>

: '\Mi‘lné o .

d. o

ixe

sboilinllon page
unty affi

‘Witne,s‘s“r:ny‘ “hand. and Séa'l_ @')f ,
DL

Record of Mortgages of said County.

book

an

o

© - REQUEST FOR FULL RECONVEYANCE
K " Te be used only when obligqtion; have beo_n pgid.
s T e , Trustee '

The undersigned is the: legal cwner and holder.of all indebtedness
een fully paid and satisfied,: You hereby are directed,
.. of said trust-deed or pursuant to stalute, to'cancel all evidences

trust deed hauve

herew;'th together with said trust deed) and lo reconvey,

te now held by you under the same. Mail reconveyances and

ces of indebtedness secure
without warranty,

I suing secured by said 7
to you under the terms

ich are delivered to you
esignated by the terms of said trust eeq

secured by the foregoing trust deed. A

on payment lo you of any sums owin
by said trust deed (w

o the parties desi|

documents to: ;3 i

Do not loso or destroy this Trust Doed OR THE NOTE which it secu

will be made g

delivered to the trustee fo




