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¢ The Grantors above named are indebted upon their. promissory note above described to the
S print above. al ‘the: above office and evidencing .a, loan made by .said Beneficiary “in:the e
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- .shall’ be paid.in full; evidencing either a future: loan by:Beneficiary or refinancing of an npaid balance of (he note
‘above ‘described ‘or renewal thereof, or both such future ‘loan “and - refinancing.’ Grantors “hereby ‘convey'to Trustee, .
‘- Pioneer National Title Insurance Company in trust with powc‘rAbf sale the-following. described property ‘which ‘doés not
‘ éxceed"three‘iacres: R R R S S L .

Beneficiary named‘in
tual amount of the princi-

R 23

Y Lot 10 . Tract 1 ”;"F“airha‘v‘en Heights =~ A SRR L A el @

: VT'he Gfahtofs coverivant_ to the. Berléfizci{ary that 'he‘ is‘i}ie ovénef vvo‘[,énid proper(y' free of

hll'eﬁ‘cumbranc‘es‘ex(‘:eptv

.-and that he will warrant and forever defend the same:against all persons. - T v
s The"Grantors‘ agree:'{0 maintain the: property. in good -condition,.not to remove or'dembolish any
-insurance ‘on . the buildings now " or hereafter erected ivan amount of not less than the principal balance’due upon.this
note or‘any nblc‘herea&er_givcn for .which'this’ trust deed shall-be security; said insurance to name the Beneficiary, as,"
the loss payee to the extent. of an outstanding .indebtedness;” the policy. to be delivered to the bene[icia‘ry:.'to'kéep the -
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“law for'mortgage foreclosures of di ct the Trustee'to foreclose this trust. deed by advertisement and sale in the manner FRE
provided. for foreclosing &' trust deed -in ORS 86.740.t0.86.795. Upon. the foreclosure ‘the Triistee shall apply. the pro-+
ceeds of the sale first to the costs and; disbursemeiits taxable in'the proceeding, then to: the obligation secured by the .’
 trust deed,’ then toall recorded liens. subsequent to the interest of the Tristee as they may appeat:in the order of their
priority. and 'the surplus, if any, to'the Grantors, or to their successors and interests entitled to such surplus, .. w00 0
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