NOTE AND MORTeAeafo! 74/ "cr;e
Edward Glenn Rae and Mar'v Kathle n Bae,

"‘THE MORTGAGOR

w1,f e. .
Hm, by the I)Ixec!or of Vcter‘ms Affulrs. pmsu.ml lo ORS 407.030, the

mort;.agcs lo the S'I‘A'I‘F QF ORL(‘ON rcprcscnlod and e

ing dcscrlbcd rcnl pxopmty located in thie State of Oregon and County of-. K],amat A
R ) fo]]nwwnu descrs

R ibed real: mroperty in Ylamath Countv Oregon't:
That’ part of Lots

ots 1 and 2.in Block 54 6f NICHOLS. ADDITION to'the Cityiof h]nma*h
.n]ls Oregan, described a5 follows: Begxnnlng at

a-point on the uovthwesterly ‘
line of 8th Streef 59 ‘feet Northwe%t of ' the' most East terly corner. of ‘Lot 15 R1c"b “4
< in N1ohol= Addition to the City of Klamath Talls, Oregon; thence SOuthwes+er1y
rat right angles’ to Eight Street.120 feet; thence Northwortnrly and. parallel with'
Bighth Street 41 feet; thence. Novtbﬂasterly at right angles to Eighth Street 120 Toet;
‘thence Southe v

f())low

asterly. alonv the uoufhweﬁter y llno of ngﬂth Street 41 foet 10 f“‘“
the placo of beglnninm R - .

it

50 s

o c’,“:
r\R\.Ld - )

g

togethcr wlth the tcnements. hcrldnnmonts r!glns. prlvllcges m\cl nmmrtunnnces includlnn roads and ensomum used in connectlon :
with- the "premises; - eleetric wiring and ﬂ\lun.s furnace  and heating system, - water heaters, . fuel storage “receptacles;  plumbing, :
.. ventilating, water and irrigating systems: serecns, doors; window shades - and l)llmls shutlers;. cabinets; built-ins, : linoleums . and floor-.:
“ieoverings, built<in stoves, ovens, electric sinks, atr condiuonu'. relrigerators,” freezers, dlshwnshus n(l all fixtures now or hereafter
installed in or:on the premises; and any. \hrul)l)cry flora; or-timber. now uru\vlng or hercafter planted’ or . growing thereon; and. any
replacements of any one or more of the. foregoing hemx in ‘whole or'in pnrt, all of wlmh are hcrchy declared-to be nppurtcmnl to the
: nnd and al ur thc rcnts, !ssue:, and pmmq or thc mortgnged px‘onerl . B ) .

to secure (hc payment ‘of . Elr‘ven Th011<=nnd Two Fundrad r'l f'tv mnd nn/"ﬂD—--—---......-...._.... !

-f)p lars

nnd Intcrest thercon.‘ uv}dcncegl by the [olldwlﬁﬁ promissory note‘: g2 N : ;

1 prumlsc to.pay to thc STATE op OREGON Flf’vi"n ThOu 7&]’1(} T\NO qUYldTDd F') ft‘f anﬂ 'rm/1 OO«—'
—bn——_-’.-——.“—m"—"""——-'"_""_""'"""Dol]arq (8 1l ?:Q 00--"*‘—'-'-}--1”“}1 lntercst from ‘the dnte ‘of
Zinitial disbursemcnt by the State of Oregon;  at-the rate of ", Q- Tercent per nnuum untll such time as n o
different interest rate ‘is established cpursuant to-ORS' 407,072, princlml and.interest to be p'xld in lnwrul moncy .of the Unlted
Statcs 'nl the omce of the Dh‘ector o[ Vetomns Af[alrs ln Salem; Oregon,: ST :

as follows! : 5 v
95,00 fn o ,,Q,‘,,enay 1 1ﬂ72«---~--—~——--—~~—-«--.md 95 00..0n. the

H‘M‘cnfter, plus Q']o-‘!‘wr\l Tth Of‘--'—-----—-—--lhxhnd v

{bed. Tn the morigage, nnd contlnulng until the full nmount of -the "principal, intcresl. v
h payments to be uppuul first as lntercst on thc unpaid balance, the remainder on lhc i
p, Th(. due dnle o[ the 1ast pnymcnt shall be on. or bcforc A'V’ it 11 -1007"“'"""

the event. of trans[er of ‘ownership of the premises ‘or any part thcxco[ 1 will contlnuu to bc Hnble Ior mvment and
thc b'\lnnce shall drnw lntuest .as prcscrlbe(l by ORS K

1C:+ nf’ r_\nr-h mnni‘h

alorem’ taxes' for each’
succes‘slvc ycnr on the prcmlscs deser:

and ‘advinces shall be [ully pnid sucl
: prmclpal.

407,670, Irom date oi such transfer
’I’his notc Is securcc! by n mortgngc, the terms of whlch are’ mndc n pn t he

. rcof
" Dated at. ‘KkAm ATL : PAMS OEF

ﬁ?Achf";\;‘ ““ ”‘  . gﬂg&,ji ;. ’ A’??ﬁ{)¥pmo 7<;:e 

’l'he mortgagor n.ovennnts thnt he owns lhc Prcmlses in’fee slm ple;- has good rlght to
from encumbrance, that he will' wareant and . de nd same forever mi'nlnﬁ the clnlms und
. covcnnnt shnII not bc etungulshed by forcclo-xur but shall run with the lnm

murtgu;.n sdme, that the

prefaises nre free’
dl.'mands of all persun'i \vh

omsoever, and this *

2, Nnt to pcrmit the bulldm§s to bet.nme vacant or unoccupled

i not to permit the removnl or demollshmem ot any buildlnga or fm<" 00
provements. now or hereafter exhtln ;- to: keep same. in - good. re atr; ' to complete nll constructlon \vlthln a reasonuble umc in
’nccordance with tmy ngrecmcn le bclween th - rt!es hprt. ]

6 Mortgngee is nuthorlzed to pny nll re
dvances to'bear Interest as provided.in t

¥ th gage,” apninst loss” by llm nd such other lmmrds in-such
unt ‘ag shall :be sutisfuctory tn he mortgagee; to depoqlt with the
Pollclcw wlth : receipts showmg

mortgagee: all such
payment In full oz nll premiums; allisuch Insurance shall 'be :made {: aynble to- the
nsurance shall be-kept: fn” force by the mort 1 1

reclosure until’ the. period of redemp on C\plxcs

mortgngee. 3




8. Mortgagee shall be intitled (o a1 compensation and 'dz\mages Tecelved uiider right ot eminent domain, or for any security volun-
. tarlly. released; same to'be applied upon the indebtedness; g DR R ' L . Vo i

L th‘to lease 6f rent the pre'nilses, or :iny}pm't of snine, wimoul \&rlttén consent of the morigai;fé;

' 10, To promptiy x]dtifylx:lortghgcé in \vriting'uf a trané[cr of'owncrshhi of the premyises‘ or'any part or, interest in samé,‘ and to  ; i
2 furnish-a copy. of the instrument of transfer.to the mortgagee; a purchaser shall pay interest as s)rescrlbcd by ORS 407.070 on
all payments due from the date of transfer; in all-other respects this mortgage: shall remain in full force and” effect, L

Ve The 'mortgagee mxhy_. at his option,.in’ case ‘of default of the ‘mortgagor, perform same ‘In whole ‘or in part -and ‘all “expendliures
“-made in so doing inelu g the employment of an attorney o sécure compliance with the terms of the mortgage. or the note shall
L. drawinterest at the rate provided - in- the note and all such’ expenditures shall be immediately repayable by the mortgagor. without

“demand and ‘shall be secured by this mortgage. o . . . Ce e AR - . ;

': “.Default’ i any: of ‘the covenants or agreements herein contained or the expenditure of any: portion: of the-loan for ‘purposcs
other than those specified in-the-application, except by written permission of the ‘mortgagee given . before the expenditure. is made,

i 7hoshall cause the entire indebtedness at. the option of the mortgagee to-hecome immediately due and payable. witliout  notice” and - this
‘%, mortgage subjeet . to foreclosure, 5 : & B . PR . : SRl
- The failure of the mortgagee to exerclse’any options herein set forth: will not "constitute ‘a. waiver of any right arising from"a

breach of .the covenants. : Celedt e EE ; S i : , e - . ; g

' ‘In‘énse fc;x'eclqs‘ure:is‘ éommcnced. the morlgagor shall bc‘l‘larble for'the cosf of a-title sbarch, nt'(orn'cy‘ ‘!Ees," “and “all dthcr costs .
incurred in connection with such foreclosure, & e : T C T S " ,‘

S Upon“the breach of ‘any ‘covenatit of the mortgage, the mortgagec shall have the right to enter ‘the premises, take nposscssion,
collect the rents,. issues and profits-and - apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shail
have: the right 1o the appointment 'of a receiver to colloet same, .. N . R B

‘, The ‘covemmt‘s and ngrccmen‘ts \e}ein shall’ extend to hhd'bc bindihg upon .the hclrs; execiltoré. admihlstrawrs, shccessbrs and
+. assigns of the respective ‘parties hereto. s : . v 5 ' s e i

o ILIS distinctl)‘ﬁundcrs!ood‘nnd agreed that this note and mortgngb are subfcct to the provis‘ivons of Artlcle XI-A‘ of ‘the Oregon
Constltutlon._ORS‘-107.010‘(0 407.210. and -any subseqiient amendments thereto :and to all’ rules and ‘regulations which have. been
ssued or may )1px'eafler be issued by the Dircctoxj of \(eternx\s' Affairs. pursuant to: the provisions of ORS 407.020, BRI g

" WORDS: The masculine shall be_deemed 'to ‘nclude tlic Iéminlnc, and’ the singular the plural “where such connotations are’;
. applicable herein. e ! ) e RS T E \ R i e L

e

WHEREOF, The rﬁbrtgngq(s_ hni{e set “their, hands and seals this

/,_/grzp i (Seal)

_744 ok & - /\/a.fy)%’OAL /?G‘C’ ;Senl)u .

(Seal~ "

- ACKNOWLEDGMENT

© | STATE OF-OREGON,

Klamath o }

Countyof

o Bcforc‘}me._.—‘n No(arybé‘ubllc‘.‘bergonnlly a'ppe;nrcd ‘the’ within ‘hn‘rxaud Edward : Gle’nn Rae: and Mal"V

Kathle en Rae v “ il , his ivité,‘nnd 'n.ckndwlcdygcd the roregoing Instrument to be th voluntary -
)"actn‘nddeed. : R e 0 AR . ; T . ;

o WITNESS by hand and official seal.the day and year. lnst nbm)c written; LT . : Y SRR
R S S T oy ’ e o

Notaww-#ublic for Oregon

CCLINDALUPENNEY 0t e xplres ...
”Nn'nry Public " for Orsgon:.: .. S D ; o o
Ay \;r.f-’m{n‘l‘..-uc,vr:Zr,t.\'p:rm Ae20- “ L MORTGAGE ‘

: FROM o - i AT S i Gk o Department of Veterans' Affairs
- “/STATE OF OREGON, ..~ 2l o ‘ } :
Co R RN o : Lol s,
County of ... KLAMATH

T cex.'my that the Wllhlq was recetved dnq duly reqorded by ;mc'ln‘.“ L " .. County Re‘cords. Book ql Mor!gnggs.

CAo\lvnty o CLERK .

' Filed .. MARGH 2 8..1972. KLAMATH g
G e e URALLS
County, ... KLAMATH. .. <

L * o After recording relurn to? Tk
" DEPARTMENT OF.VETERANS' AFTAIRS
fun U Genetdl Services Butiding; i "

Salem, Oregron 97310 :

. Form Led (Rev, 5.11)




